
1 
 

 

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

             

 

 

ĔŀĚĪŋĬŏĮƕħȮĪŇĽőĔƟ œĝĬƞŅȮŀŇĬŏħňĵȮŏıŊŗŀĔŅĶŏĸňŘĵĚĝňıȮȮ 
TISCO China India RMFȮ(TCIRMF) 

ĔŀĚĪŋĬĶĺĴŏıŊŗŀĔŅĶŏĸňŘĵĚĝňı 
ĔŀĚĪŋĬĶĺĴĨĶŅĽŅĶĪŋĬȮ: Fund of Funds 

ĔŀĚĪŋĬĶĺĴĪňŗŏĬƟĬĸĚĪŋĬŐĭĭĴňėĺŅĴŏĽňŗĵĚĨƞŅĚĮĶŃŏĪĻ 

ľĬńĚĽŊŀĝňŘĝĺĬĽƞĺĬĽĶŋĮĕƟŀĴŌĸĽŜŅėńĠ 

ėŋĦĔŜŅĸńĚěŃĸĚĪŋĬŀŃœĶ? 

ĔŀĚĪŋĬĶĺĴĬňŘŏľĴŅŃĔńĭŒėĶ? 

ėŋĦĨƟŀĚĶŃĺńĚŀŃœĶŏĮƦĬıŇŏĻļ? 

ĽńħĽƞĺĬĕŀĚĮĶŃŏĳĪĪĶńıĵƢĽŇĬĪňŗĸĚĪŋĬ 

įĸĔŅĶħŜŅŏĬŇĬĚŅĬ 

ėƞŅīĶĶĴŏĬňĵĴ 

ĕƟŀĴŌĸŀŊŗĬŕ 

ĔŅĶĸĚĪŋĬŒĬĔŀĚĪŋĬĶĺĴœĴƞŒĝƞĔŅĶİŅĔŏĚŇĬȮ 

ĭĶŇļńĪľĸńĔĪĶńıĵƢěńħĔŅĶĔŀĚĪŋĬȮĪŇĽőĔƟȮȮěŜŅĔńħ 

ĔŅĶŏĕƟŅĶƞĺĴĔŅĶĨƞŀĨƟŅĬĪŋěĶŇĨ 

œħƟĶńĭĔŅĶĶńĭĶŀĚȮCAC* 
  

ȮȮȮȮȮȮĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ 9 ĨŋĸŅėĴȮ2561 
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¶įŌƟĸĚĪŋĬĪňŗĨƟŀĚĔŅĶŀŀĴŏĚŇĬŏıŊŗŀœĺƟŒĝƟľĸńĚŏĔļňĵĦŀŅĵŋȮŐĸŃĨƟŀĚĔŅĶĔĶŃěŅĵĔŅĶĸĚĪŋĬœĮĵńĚľĸńĔĪĶńıĵƢ
ĨƞŅĚĮĶŃŏĪĻȮŐĸŃĨƟŀĚĔŅĶœħƟĶńĭįĸĨŀĭŐĪĬĪňŗŏľĴŅŃĽĴěŅĔĔŅĶĸĚĪŋĬŒĬľĬƞĺĵĸĚĪŋĬĕŀĚĔŀĚĪŋĬĶĺĴĨĶŅ
ĽŅĶŐľƞĚĪŋĬŒĬĨƞŅĚĮĶŃŏĪĻ 
 

¶įŌƟĸĚĪŋĬėĺĶĴňėĺŅĴŏĕƟŅŒěŐĸŃĽŅĴŅĶĩĵŀĴĶńĭėĺŅĴŏĽňŗĵĚĕŀĚĔŅĶĸĚĪŋĬŒĬĨƞŅĚĮĶŃŏĪĻœħƟ 
 

 
¶įŌƟĸĚĪŋĬėĺĶĸĚĪŋĬŒĬĔŀĚĪŋĬĶĺĴĬňŘŏĮƦĬĶŃĵŃŏĺĸŅŀĵƞŅĚĬƟŀĵȮ5ȮĮƖĬńĭĨńŘĚŐĨƞĺńĬĪňŗĞŊŘŀľĬƞĺĵĸĚĪŋĬėĶńŘĚŐĶĔȮŐĸŃ
ĸĚĪŋĬěĬĩŉĚŀŅĵŋœĴƞĬƟŀĵĔĺƞŅȮ55ȮĮƖȮěŉĚěŃœħƟĶńĭĽŇĪīŇĮĶŃőĵĝĬƢĪŅĚĳŅļňěŅĔĔŅĶĸĚĪŋĬŒĬĔŀĚĪŋĬĶĺĴŏıŊŗŀĔŅĶ
ŏĸňŘĵĚĝňıĨŅĴĪňŗĔġľĴŅĵĔŜŅľĬħ 

 
 

ĔŀĚĪŋĬĶĺĴĬňŘŏľĴŅŃĔńĭŒėĶ? 

ėŋĦĔŜŅĸńĚěŃĸĚĪŋĬŀŃœĶ? 

¶ĬőĵĭŅĵĔŅĶĸĚĪŋĬ: ĸĚĪŋĬŒĬľĬƞĺĵĸĚĪŋĬĕŀĚĔŀĚĪŋĬĶĺĴŀňĪňŏŀĲȮ&Exchange Traded Fund) ŒĬ
ĨƞŅĚĮĶŃŏĪĻĪňŗĴňĬőĵĭŅĵŏĬƟĬĔŅĶĸĚĪŋĬŒĬľŋƟĬĕŀĚĭĶŇļńĪĪňŗěħĪŃŏĭňĵĬěńħĨńŘĚľĶŊŀĮĶŃĔŀĭīŋĶĔŇěŒĬěňĬŐĸŃ
ŀŇĬŏħňĵȮĞŉŗĚĴňĻńĔĵĳŅıŒĬĔŅĶŏĨŇĭőĨŐĸŃĴňőŀĔŅĽŒĬĔŅĶĪŜŅĔŜŅœĶŒĬŀĬŅėĨȮĪńŘĚĬňŘȮĔŀĚĪŋĬŀŅěıŇěŅĶĦŅĸĚĪŋĬ
ŒĬľĬƞĺĵĸĚĪŋĬĕŀĚĔŀĚĪŋĬĶĺĴĨĶŅĽŅĶŐľƞĚĪŋĬŀŊŗĬŕȮĪňŗĴňĬőĵĭŅĵĔŅĶĸĚĪŋĬŒĔĸƟŏėňĵĚĔńĬĔŖœħƟȮőħĵĔŀĚĪŋĬěŃ
ĸĚĪŋĬŒĬľĶŊŀĴňœĺƟĞŉŗĚľĬƞĺĵĸĚĪŋĬĕŀĚĔŀĚĪŋĬĶĺĴőħĵŏĜĸňŗĵŒĬĶŀĭĮƖĭńĠĝňœĴƞĬƟŀĵĔĺƞŅĶƟŀĵĸŃȮ80ȮĕŀĚĴŌĸėƞŅ
ĪĶńıĵƢĽŇĬĽŋĪīŇĕŀĚĔŀĚĪŋĬȮŐĸŃŏĚŇĬĸĚĪŋĬĽƞĺĬŒľĠƞěŃĩŌĔĬŜŅœĮĸĚĪŋĬŒĬĨƞŅĚĮĶŃŏĪĻȮőħĵŏĜĸňŗĵŒĬĶŀĭĮƖ
ĭńĠĝňœĴƞĬƟŀĵĔĺƞŅĶƟŀĵĸŃȮ80ȮĕŀĚĴŌĸėƞŅĪĶńıĵƢĽŇĬĽŋĪīŇĕŀĚĔŀĚĪŋĬ 

 
 
¶ĔĸĵŋĪīƢŒĬĔŅĶĭĶŇľŅĶěńħĔŅĶĸĚĪŋĬ: ĴŋƞĚľĺńĚŒľƟįĸĮĶŃĔŀĭĔŅĶŏėĸŊŗŀĬœľĺĨŅĴħńĝĬňĝňŘĺńħȮ&passive 

management / index tracking) 
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ĔŀĚĪŋĬĶĺĴĬňŘœĴƞŏľĴŅŃĔńĭŒėĶ 

¶įŌƟĸĚĪŋĬĪňŗŏĬƟĬĔŅĶœħƟĶńĭįĸĨŀĭŐĪĬŒĬěŜŅĬĺĬŏĚŇĬĪňŗŐĬƞĬŀĬȮľĶŊŀĶńĔļŅŏĚŇĬĨƟĬŒľƟŀĵŌƞėĶĭ 
 

ÁŀƞŅĬľĬńĚĽŊŀĝňŘĝĺĬĜĭńĭŏĨŖĴȮȮľĶŊŀĽŀĭĩŅĴįŌƟĽĬńĭĽĬŋĬĔŅĶĕŅĵŐĸŃĭĶŇļńĪěńħĔŅĶȮ 

ȮȮȮȮȮȮȮȮŀĵƞŅĸĚĪŋĬľŅĔœĴƞŏĕƟŅŒěĸńĔļĦŃŐĸŃėĺŅĴŏĽňŗĵĚĕŀĚĔŀĚĪŋĬĶĺĴĬňŘħňıŀ 

ėŋĦĨƟŀĚĶŃĺńĚŀŃœĶŏĮƦĬıŇŏĻļ? 

ÁėŜŅŏĨŊŀĬĪňŗĽŜŅėńĠ 
¶ įŌƟĸĚĪŋĬœĴƞĽŅĴŅĶĩĬŜŅľĬƞĺĵĸĚĪŋĬĕŀĚĔŀĚĪŋĬĶĺĴŏıŊŗŀĔŅĶŏĸňŘĵĚĝňıœĮěŜŅľĬƞŅĵȮőŀĬȮěŜŅĬŜŅȮľĶŊŀĬŜŅœĮŏĮƦĬ
ĮĶŃĔńĬ 

¶ įŌƟĩŊŀľĬƞĺĵĸĚĪŋĬĕŀĚĔŀĚĪŋĬĶĺĴŏıŊŗŀĔŅĶŏĸňŘĵĚĝňıěŃœĴƞœħƟĶńĭĽŇĪīŇĮĶŃőĵĝĬƢĪŅĚħƟŅĬĳŅļňȮľŅĔœĴƞĮĢŇĭńĨŇ
ĨŅĴŏĚŊŗŀĬœĕĔŅĶĸĚĪŋĬȮŐĸŃěŃĨƟŀĚėŊĬĽŇĪīŇĮĶŃőĵĝĬƢĪŅĚĳŅļňĪňŗŏėĵœħƟĶńĭĳŅĵŒĬĔŜŅľĬħŏĺĸŅȮȮȮĴŇĜŃĬńŘĬ
ěŃĨƟŀĚĝŜŅĶŃŏĚŇĬŏıŇŗĴȮŐĸŃ-ľĶŊŀŏĭňŘĵĮĶńĭĨŅĴĮĶŃĴĺĸĶńļġŅĔĶ 

¶ įŌƟĸĚĪŋĬėĺĶĻŉĔļŅŏĚŊŗŀĬœĕĔŅĶĸĚĪŋĬŒĬĔŀĚĪŋĬĶĺĴŏıŊŗŀĔŅĶŏĸňŘĵĚĝňıĶĺĴĪńŘĚĽŀĭĩŅĴĶŅĵĸŃŏŀňĵħŏıŇŗĴŏĨŇĴ
ŐĸŃĕŀĶńĭėŌƞĴŊŀĳŅļňœħƟĪňŗĭĶŇļńĪěńħĔŅĶľĶŊŀįŌƟĽĬńĭĽĬŋĬĔŅĶĕŅĵľĶŊŀĶńĭĞŊŘŀėŊĬľĬƞĺĵĸĚĪŋĬ 

¶ ĔŀĚĪŋĬĶĺĴĬňŘĸĚĪŋĬĔĶŃěŋĔĨńĺŒĬĮĶŃŏĪĻěňĬŐĸŃĮĶŃŏĪĻŀŇĬŏħňĵȮįŌƟĸĚĪŋĬěŉĚėĺĶıŇěŅĶĦŅĔŅĶĔĶŃěŅĵ
ėĺŅĴŏĽňŗĵĚĕŀĚıŀĶƢĨĔŅĶĸĚĪŋĬőħĵĶĺĴĕŀĚĨĬŏŀĚħƟĺĵ 

¶ ĔŀĚĪŋĬŀŅěĸĚĪŋĬŒĬĽńĠĠŅĞŊŘŀĕŅĵĸƞĺĚľĬƟŅȮ&Derivatives) ŏıŊŗŀĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚħƟŅĬŀńĨĶŅŐĸĔŏĮĸňŗĵĬȮ
&Hedging) őħĵĕŉŘĬŀĵŌƞĔńĭħŋĸĵıŇĬŇěĕŀĚįŌƟěńħĔŅĶĔŀĚĪŋĬȮħńĚĬńŘĬȮĔŀĚĪŋĬěŉĚĴňėĺŅĴŏĽňŗĵĚħƟŅĬŀńĨĶŅ
ŐĸĔŏĮĸňŗĵĬŏĚŇĬ 

¶ ĭĶŇļńĪěńħĔŅĶĕŀĽĚĺĬĽŇĪīŇĪňŗěŃĮĢŇŏĽīľĶŊŀĶŃĚńĭĔŅĶĽńŗĚĞŊŘŀȮĔŅĶěńħĽĶĶȮŐĸŃ-ľĶŊŀ ĔŅĶőŀĬľĬƞĺĵĸĚĪŋĬȮ
œĴƞĺƞŅĪŅĚĨĶĚľĶŊŀĪŅĚŀƟŀĴĽŜŅľĶńĭįŌƟĸĚĪŋĬĪňŗŏĮƦĬĭŋėėĸŀŏĴĶŇĔńĬȮ(US Person) 

ĪŜŅŀĵƞŅĚœĶľŅĔĵńĚœĴƞŏĕƟŅŒěĬőĵĭŅĵȮŐĸŃėĺŅĴŏĽňŗĵĚĕŀĚĔŀĚĪŋĬĬňŘ 
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ĮƤěěńĵėĺŅĴŏĽňŗĵĚĪňŗĽŜŅėńĠ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ȮŐįĬĳŅıŐĽħĚĨŜŅŐľĬƞĚėĺŅĴŏĽňŗĵĚĕŀĚĔŀĚĪŋĬĶĺĴ 

¶ėĺŅĴŏĽňŗĵĚěŅĔėĺŅĴįńĬįĺĬĕŀĚĴŌĸėƞŅľĬƞĺĵĸĚĪŋĬȮ(Market Risk)  

 

 

 

¶ėĺŅĴŏĽňŗĵĚěŅĔĔŅĶĔĶŃěŋĔĨńĺĸĚĪŋĬŒĬįŌƟŀŀĔĶŅĵŒħĶŅĵľĬŉŗĚȮ&High Issuer Concentration Risk) 
 

 

 

¶ėĺŅĴŏĽňŗĵĚěŅĔĔŅĶŏĮĸňŗĵĬŐĮĸĚĕŀĚŀńĨĶŅŐĸĔŏĮĸňŗĵĬȮ(Currency Risk) ĮƤěěŋĭńĬĔŀĚĪŋĬĴňĔŅĶĮƚŀĚĔńĬ
ėĺŅĴŏĽňŗĵĚěŅĔŀńĨĶŅŐĸĔŏĮĸňŗĵĬŏĚŇĬȮĮĶŃĴŅĦȮ90% ĕŀĚĴŌĸėƞŅĪĶńıĵƢĽŇĬĪňŗĸĚĪŋĬŒĬĨƞŅĚĮĶŃŏĪĻȮħńĚĬńŘĬȮ 
įŌƟĸĚĪŋĬŀŅěěŃĕŅħĪŋĬľĶŊŀœħƟĶńĭĔŜŅœĶěŅĔŀńĨĶŅŐĸĔŏĮĸňŗĵĬ-ľĶŊŀœħƟĶńĭŏĚŇĬėŊĬĨŗŜŅĔĺƞŅŏĚŇĬĸĚĪŋĬŏĶŇŗĴŐĶĔ
œħƟ 

 

 

ėĺŅĴįńĬįĺĬĕŀĚ ĨŗŜŅ ĽŌĚ
įĸĔŅĶħŜŅŏĬŇĬĚŅĬȮ(SD) ĨƞŀĮƖ < 5% 5-10% 10-15% 15-25% > 25%

ĔŅĶĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚȮFX ĨŗŜŅ ĽŌĚ
ĪńŘĚľĴħ/ŏĔŊŀĭĪńŘĚľĴħ ĭŅĚĽƞĺĬ ħŋĸĵıŇĬŇě œĴƞĮƚŀĚĔńĬ

ĔŅĶĔĶŃěŋĔĨńĺĸĚĪŋĬ ĨŗŜŅ ĽŌĚ
ŒĬįŌƟŀŀĔĨĶŅĽŅĶĶĺĴ Ò 10% 10-20% 20-50% 50-80% > 80%
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 ĝŊŗŀĪĶńıĵƢĽŇĬ % ĕŀĚȮNAV 
1. ISHARES MSCI CHINA INDEX ETF                                                                         24.66% 
2. LYXOR ETF CHINA ENTERPRISE                                                                           24.41% 
3. ISHARES MSCI INDIA INDEX ETF                                                                         24.11% 
4. LYXOR ETF MSCI INDIA                                                                                 22.96% 
5. ISHARES BSE SENSEX INDIA INDEX ETF                                                                   2.31% 
 

 

 

 

 

 

ĽńħĽƞĺĬĕŀĚĮĶŃŏĳĪĪĶńıĵƢĽŇĬĪňŗĸĚĪŋĬ 

/,ȮĽńħĽƞĺĬĮĶŃŏĳĪĪĶńıĵƢĽŇĬĪňŗĸĚĪŋĬ (% ĕŀĚȮNAV) 
 

0,ȮĝŊŗŀĪĶńıĵƢĽŇĬĪňŗĸĚĪŋĬĽŌĚĽŋħȮ3ȮŀńĬħńĭŐĶĔ  
 

ľĴŅĵŏľĨŋȮ8ȮŏĮƦĬĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ29 ĴŇĩŋĬŅĵĬȮ2561ȮĪńŘĚĬňŘėŋĦĽŅĴŅĶĩħŌĕƟŀĴŌĸĪňŗŏĮƦĬĮƤěěŋĭńĬœħƟĪňŗȮwww.tiscoasset.com 
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1)  ĕƟŀĴŌĸĔŅĶĸĚĪŋĬĕŀĚĔŀĚĪŋĬȮȮiShares MSCI China Index ETF 

 
 

 
 
ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ30 ĴŇĩŋĬŅĵĬȮ034/ 

 

0'ȮĕƟŀĴŌĸĔŅĶĸĚĪŋĬĕŀĚĔŀĚĪŋĬȮȮLyxor China Enterprise (HSCEI) UCITS ETF 

 
 
 

ĕƟŀĴŌĸŏıŇŗĴŏĨŇĴĕŀĚĔŀĚĪŋĬĶĺĴĨƞŅĚĮĶŃŏĪĻĪňŗĔŀĚĪŋĬĸĚĪŋĬŏĔŇĬĔĺƞŅĶƟŀĵĸŃȮ0.ȮĕŀĚȮNAV 
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ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ29 ĴŇĩŋĬŅĵĬȮ034/ 

 
1)  ĕƟŀĴŌĸĔŅĶĸĚĪŋĬĕŀĚĔŀĚĪŋĬ iShares MSCI India Index ETF 

 
 

 
 
ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ30 ĴŇĩŋĬŅĵĬȮ034/ 
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4)  ĕƟŀĴŌĸĔŅĶĸĚĪŋĬĕŀĚĔŀĚĪŋĬ Lyxor MSCI India UCITS ETF 
 

 
 
 

 
 
ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ29 ĴŇĩŋĬŅĵĬȮ034/ 
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5)  ĕƟŀĴŌĸĔŅĶĸĚĪŋĬĕŀĚĔŀĚĪŋĬ Hang Seng China Enterprises Index ETF 
 

 
 
 

 
 
ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ31 ĽŇĚľŅėĴȮ034/ 
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ȮȮ 
 

 

 
 
 

 
 
 
 
 
 

 
 
 

ľĴŅĵŏľĨŋȮ8ȮėƞŅīĶĶĴŏĬňĵĴħńĚĔĸƞŅĺĶĺĴĳŅļňĴŌĸėƞŅŏıŇŗĴȮĳŅļňīŋĶĔŇěŏĜıŅŃľĶŊŀĳŅļňŀŊŗĬŒħŐĸƟĺ 
 

ĶŅĵĔŅĶ ĽŌĚĽŋħœĴƞŏĔŇĬ ŏĔŖĭěĶŇĚ

ėƞŅīĶĶĴŏĬňĵĴĔŅĶĕŅĵ 1.00% ĮƤěěŋĭńĬœĴƞŏĶňĵĔŏĔŖĭ

ėƞŅīĶĶĴŏĬňĵĴĔŅĶĶńĭĞŊŘŀėŊĬ 1.00% ĮƤěěŋĭńĬœĴƞŏĶňĵĔŏĔŖĭ

ėƞŅīĶĶĴŏĬňĵĴĔŅĶĽńĭŏĮĸňŗĵĬ œĴƞĴň œĴƞĴň

ėƞŅīĶĶĴŏĬňĵĴĔŅĶőŀĬ œĴƞĴň œĴƞĴň

 *ėƞŅīĶĶĴŏĬňĵĴĴňįĸĔĶŃĪĭĨƞŀįĸĨŀĭŐĪĬĪňŗėŋĦěŃœħƟĶńĭȮ 

ȮȮħńĚĬńŘĬȮėŋĦėĺĶıŇěŅĶĦŅĔŅĶŏĶňĵĔŏĔŖĭėƞŅīĶĶĴŏĬňĵĴħńĚĔĸƞŅĺĔƞŀĬĔŅĶĸĚĪŋĬȮ* 

ėƞŅīĶĶĴŏĬňĵĴĪňŗŏĶňĵĔŏĔŖĭěŅĔĔŀĚĪŋĬĶĺĴȮ&#ȮĨƞŀĮƖĕŀĚȮNAV' 

ėƞŅīĶĶĴŏĬňĵĴĪňŗŏĶňĵĔŏĔŖĭěŅĔįŌƟĩŊŀľĬƞĺĵȮ&#ȮĕŀĚĴŌĸėƞŅĞŊŘŀĕŅĵ' 

ėƞŅīĶĶĴŏĬňĵĴ 
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Ȯ(įĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀħňĨȮĴŇœħƟŏĮƦĬĽŇŗĚĵŊĬĵńĬĩŉĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀĬŅėĨȮ( 

3,ȮȮĔŀĚĪŋĬĬňŘŏėĵĴňįĸĕŅħĪŋĬĽŌĚĽŋħŒĬĝƞĺĚŏĺĸŅȮ3ȮĮƖȮėŊŀȮ-13,564# 

4,ȮȮėĺŅĴįńĬįĺĬĕŀĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬȮ&standard deviation'ȮėŊŀȮ/5,23#ȮĨƞŀĮƖ 

įĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀħňĨ 

Ȯ1,ȮħńĝĬňĝňŘĺńħȮ&Benchmark) ĕŀĚĔŀĚĪŋĬĶĺĴ 
ėƞŅŏĜĸňŗĵĩƞĺĚĬŘŜŅľĬńĔĕŀĚȮ 
1) MSCI China Index = 25#            2) Hang Seng China Enterprise Index = 25#Ȯ 
3) MSCI India Index = 50# 

 

2. įĸĔŅĶħŜŅŏĬŇĬĚŅĬŐĸŃħńĝĬňĝňŘĺńħĵƟŀĬľĸńĚĨŅĴĮƖĮĢŇĪŇĬ 
 

Source: MSCI.  The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may 
not be used as a basis for or a component of any financial instruments or products or indices.  None of the MSCI information is intended to 
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on 
as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or 
npcbgargml,ȮRfcȮKQAGȮgldmpk_rgmlȮgqȮnpmtgbcbȮmlȮ_lȮŴ_qȮgqŵȮ`_qgqȮ_lbȮrfcȮsqcr of this information assumes the entire risk of any use made of 
this information.  MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI 
gldmpk_rgmlȮ&amjjcargtcjw*ȮrfcȮŴKQAGȮN_prgcqŵ'Ȯcvnpcqsly disclaims all warranties (including, without limitation, any warranties of originality, 
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.  
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, 
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com) 
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3,ȮȮĮĶŃŏĳĪĔŀĚĪŋĬĶĺĴŏıŊŗŀŒĝƟŏĮĶňĵĭŏĪňĵĭįĸĔŅĶħŜŅŏĬŇĬĚŅĬȮĦȮěŋħĕŅĵȮėŊŀ 

     Asia Pacific Ex Japan 

4,ȮȮįĸĔŅĶħŜŅŏĬŇĬĚŅĬĵƟŀĬľĸńĚŐĭĭĮƤĔľĴŋħŐĸŃėĺŅĴįńĬįĺĬĕŀĚ 
ȮȮȮȮįĸĔŅĶħŜŅŏĬŇĬĚŅĬ 

 

¶ĨŅĶŅĚŐĽħĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬĵƟŀĬľĸńĚŐĭĭĮƤĔľĴŋħȮĦȮĺńĬĪňŗȮ29ȮĴŇĩŋĬŅĵĬȮ034/ 
 

¶ĨŅĶŅĚŐĽħĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬĕŀĚĔĸŋƞĴȮAsia Pacific Ex JapanȮĦȮĺńĬĪňŗȮ29ȮĴŇĩŋĬŅĵĬȮ034/ 

(ėŋĦĽŅĴŅĶĩħŌĕƟŀĴŌĸĪňŗŏĮƦĬĮƤěěŋĭńĬœħƟĪňŗ www.tiscoasset.com 

Year to 

Date
3 ŏħŊŀĬ Percentile6 ŏħŊŀĬ Percentile 1 ĮƖ Percentile 3 ĮƖ Percentile 5 ĮƖ Percentile10 ĮƖPercentile

Since 

Inception 

Return

įĸĨŀĭŐĪĬĔŀĚĪŋĬ -7.00% -3.49% 50th -7.00% 75th 6.03% 50th 0.08% 95th 6.61% 50th 0.65% 95th -3.48%

įĸĨŀĭŐĪĬĨńĺĝňŘĺńħ -3.54% 3.33% -3.54% 8.51% 3.53% 10.69% 4.49% 0.68%

įĸĨŀĭŐĪĬĨńĺĝňŘĺńħȮ(Hedging) -4.83% -2.10% -4.83% 11.16% 4.23% 7.51% 4.27% 4.06%

ėĺŅĴįńĬįĺĬĕŀĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬ 28.19% 37.15% 95th 28.19% 95th 21.32% 95th 18.61% 95th 17.45% 95th 23.91% 95th 25.22%

ėĺŅĴįńĬįĺĬĕŀĚĨńĺĝňŘĺńħ 11.96% 10.51% 11.96% 10.84% 12.68% 12.65% 19.32% 20.32%

įĸĔŅĶħŜŅŏĬŇĬĚŅĬŐĸŃħńĝĬňĝňŘĺńħĵƟŀĬľĸńĚ

% ĨŅĴĝƞĺĚŏĺĸŅ % ĨƞŀĮƖ

3 ŏħŊŀĬ 6 ŏħŊŀĬ 1 ĮƖ 3 ĮƖ 5 ĮƖ 10 ĮƖ 3 ŏħŊŀĬ 6 ŏħŊŀĬ 1 ĮƖ 3 ĮƖ 5 ĮƖ 10 ĮƖ

5th Percentile 2.13% -2.97% 11.16% 6.65% 12.69% 5.05% 11.29% 13.12% 10.65% 10.52% 10.29% 16.60%

25th Percentile-1.54% -4.12% 8.42% 5.04% 8.53% 4.17% 13.15% 13.58% 11.94% 11.65% 11.08% 17.60%

50th Percentile-4.71% -5.67% 5.11% 3.45% 6.34% 2.85% 13.90% 15.16% 12.97% 12.63% 12.60% 18.48%

75th Percentile-6.77% -7.87% 2.07% 2.61% 4.78% 1.87% 16.81% 17.38% 14.74% 14.92% 14.18% 20.83%

95th Percentile-8.42% -10.70% -2.93% -1.00% 3.42% 0.93% 30.82% 25.77% 20.11% 16.66% 15.55% 21.42%

Peer Percentile
Return (%) Standard Deviation (%)
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/)ȮĔŀĚĪŋĬ iShares MSCI China Index ETF 
 

 
 
ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ30 ĴŇĩŋĬŅĵĬȮ034/ 

 

ĔĶŅĲŐĽħĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬĵƟŀĬľĸńĚĕŀĚĔŀĚĪŋĬ iShares MSCI China Index ETF  ŏĮĶňĵĭŏĪňĵĭĔńĭħńĝĬňȮMSCI 
China ŒĬĝƞĺĚȮ5ȮĮƖĵƟŀĬľĸńĚ 

 
(ȮȮȮȮĪňŗĴŅ:ȮBloomberg, ĕƟŀĴŌĸĵƟŀĬľĸńĚȮ5ȮĮƖȮĨńŘĚŐĨƞĺńĬĪňŗȮ0ȮĔĶĔġŅėĴȮ0334 ĩŉĚĺńĬĪňŗȮ07ȮĴŇĩŋĬŅĵĬȮ034/ 
((ȮȮįĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀħňĨĴŇœħƟŏĮƦĬĽŇŗĚĵŊĬĵńĬĩŉĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀĬŅėĨ 

 

 

7,ȮįĸĔŅĶħŜŅŏĬŇĬĚŅĬĵƟŀĬľĸńĚĕŀĚĔŀĚĪŋĬĶĺĴĨƞŅĚĮĶŃŏĪĻĪňŗĸĚĪŋĬ 
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0)ȮĔŀĚĪŋĬ Lyxor China Enterprise (HSCEI) UCITS ETF 

 

ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ29 ĴŇĩŋĬŅĵĬȮ034/ 

 

ĔĶŅĲŐĽħĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬĵƟŀĬľĸńĚĕŀĚĔŀĚĪŋĬ Lyxor China Enterprise (HSCEI) UCITS ETF ŏĮĶňĵĭŏĪňĵĭĔńĭ
ħńĝĬňȮHang Seng China Enterprises NR ŒĬĝƞĺĚȮ5ȮĮƖĵƟŀĬľĸńĚ 

 

(ȮȮȮȮĪňŗĴŅ:ȮBloomberg, ĕƟŀĴŌĸĵƟŀĬľĸńĚȮ5ȮĮƖȮĨńŘĚŐĨƞĺńĬĪňŗȮ0ȮĔĶĔġŅėĴȮ0334 ĩŉĚĺńĬĪňŗȮ07ȮĴŇĩŋĬŅĵĬȮ034/ 
((ȮȮįĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀħňĨĴŇœħƟŏĮƦĬĽŇŗĚĵŊĬĵńĬĩŉĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀĬŅėĨ 
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1'ȮĔŀĚĪŋĬ iShares MSCI India Index ETF 
 

 
 
ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ1.ȮĴŇĩŋĬŅĵĬȮ034/ 

 
ĔĶŅĲŐĽħĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬĵƟŀĬľĸńĚĕŀĚĔŀĚĪŋĬ iShares MSCI India Index ETFȮŏĮĶňĵĭŏĪňĵĭĔńĭħńĝĬňȮMSCI 
IndiaȮŒĬĝƞĺĚȮ5ȮĮƖĵƟŀĬľĸńĚ 

 
(ȮȮȮȮĪňŗĴŅ:ȮBloomberg, ĕƟŀĴŌĸĵƟŀĬľĸńĚȮ5ȮĮƖȮĨńŘĚŐĨƞĺńĬĪňŗȮ/ȮĔĶĔġŅėĴȮ0334 ĩŉĚĺńĬĪňŗȮ07ȮĴŇĩŋĬŅĵĬȮ034/ 
((ȮȮįĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀħňĨĴŇœħƟŏĮƦĬĽŇŗĚĵŊĬĵńĬĩŉĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀĬŅėĨ 
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2)ȮĔŀĚĪŋĬ Lyxor MSCI India UCITS ETF 
 

 
 
ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ29 ĴŇĩŋĬŅĵĬȮ034/ 
 
 

ĔĶŅĲŐĽħĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬĵƟŀĬľĸńĚĕŀĚ Lyxor MSCI India UCITS ETFȮŏĮĶňĵĭŏĪňĵĭĔńĭħńĝĬňȮMSCI Daily TR 
Net Emerging Markets IndiaȮŒĬĝƞĺĚȮ5ȮĮƖĵƟŀĬľĸńĚ 

 
(ȮȮȮȮĪňŗĴŅ:ȮBloomberg, ĕƟŀĴŌĸĵƟŀĬľĸńĚȮ5ȮĮƖȮĨńŘĚŐĨƞĺńĬĪňŗȮ/ȮĔĶĔġŅėĴȮ2554 ĩŉĚĺńĬĪňŗȮ07ȮĴŇĩŋĬŅĵĬȮ034/ 
((ȮȮįĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀħňĨĴŇœħƟŏĮƦĬĽŇŗĚĵŊĬĵńĬĩŉĚįĸĔŅĶħŜŅŏĬŇĬĚŅĬŒĬŀĬŅėĨ 
 
 
 
 
 
 
 
 



17 
 

5)  ĕƟŀĴŌĸĔŅĶĸĚĪŋĬĕŀĚĔŀĚĪŋĬ Hang Seng China Enterprises Index ETF 
 

 
 
ľĴŅĵŏľĨŋȮ: ĕƟŀĴŌĸȮĦȮĺńĬĪňŗȮ31 ĽŇĚľŅėĴȮ034/ 
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ĬőĵĭŅĵĔŅĶěƞŅĵŏĚŇĬĮƤĬįĸ œĴƞěƞŅĵ

įŌƟħŌŐĸįĸĮĶŃőĵĝĬƢ īĬŅėŅĶĔĽŇĔĶœĪĵȮěŜŅĔńħȮ(ĴľŅĝĬ)

ĺńĬĪňŗěħĪŃŏĭňĵĬ 26 ī.ė. 50

ŀŅĵŋőėĶĚĔŅĶ œĴƞĔŜŅľĬħŀŅĵŋőėĶĚĔŅĶ

ĞŊŘŀŐĸŃĕŅĵėŊĬľĬƞĺĵĸĚĪŋĬ ĺńĬĪŜŅĔŅĶĞŊŘŀȮȮĶŃľĺƞŅĚŏĺĸŅȮ8.30 Ĭ. ĩŉĚȮ15.00 Ĭ. :  ĪŋĔĺńĬĪŜŅĔŅĶ

ĴŌĸėƞŅĕńŘĬĨŗŜŅĕŀĚĔŅĶĞŊŘŀėĶńŘĚŐĶĔ :  1,000 ҜҴҙ

ĴŌĸėƞŅĕńŘĬĨŗŜŅĕŀĚĔŅĶĞŊŘŀėĶńŘĚĩńħœĮ :  1,000 ҜҴҙ

ĺńĬĪŜŅĔŅĶĕŅĵėŊĬȮĶŃľĺƞŅĚŏĺĸŅȮ8.30 Ĭ. ĩŉĚȮ15.00 Ĭ. :  ĪŋĔĺńĬĪŜŅĔŅĶ

ĴŌĸėƞŅĕńŘĬĨŗŜŅĕŀĚĔŅĶĕŅĵėŊĬ :  œĴƞĔŜŅľĬħ

ĵŀħėĚŏľĸŊŀĕńŘĬĨŗŜŅ :  œĴƞĔŜŅľĬħ

ĶŃĵŃŏĺĸŅĔŅĶĶńĭŏĚŇĬėƞŅĕŅĵėŊĬȮ

(ĩńħěŅĔĺńĬĪňŗėŜŅĬĺĦȮNAV)

:  ĳŅĵŒĬȮ5 ĺńĬĪŜŅĔŅĶȮ

  (ĮƤěěŋĭńĬȮ5 ĺńĬĪŜŅĔŅĶ

ȮȮȮŏĜıŅŃĭńĠĝňȮī.ĪŇĽőĔƟ)
ĮĶŃĔŅĻĴŌĸėƞŅĪĶńıĵƢĽŇĬĽŋĪīŇ ėŋĦĽŅĴŅĶĩĨĶĺěĽŀĭĴŌĸėƞŅĪĶńıĵƢĽŇĬĶŅĵĺńĬœħƟĪňŗȮŏĺŖĭœĞĨƢĕŀĚĭĶŇļńĪěńħĔŅĶ

(http://www.tiscoasset.com)

ĶŅĵĝŊŗŀįŌƟěńħĔŅĶĔŀĚĪŋĬ ȮȮȮȮȮȮȮĝŊŗŀ-ĬŅĴĽĔŋĸȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮ ĺńĬĪňŗŏĶŇŗĴĭĶŇľŅĶĔŀĚĪŋĬĬňŘ

1.  ĬŅĵīňĶŃĻńĔħŇśȮĭŋĠĠŅŏĽĩňĵĶȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮȮ2 Ĕ.ė. 61
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ĕŀĚĔŀĚĪŋĬĶĺĴȮ(PTR)

įŌƟĽĬńĭĽĬŋĬĔŅĶĕŅĵľĶŊŀ

ĶńĭĞŊŘŀėŊĬ ĪƞŅĬĽŅĴŅĶĩĨĶĺěĽŀĭĶŅĵĝŊŗŀįŌƟĽĬńĭĽĬŋĬĔŅĶĕŅĵľĶŊŀ

ĶńĭĞŊŘŀėŊĬŏıŇŗĴŏĨŇĴœħƟĪňŗľĬńĚĽŊŀĝňŘĝĺĬĽƞĺĬĕƟŀĴŌĸĔŀĚĪŋĬĶĺĴ

ĨŇħĨƞŀĽŀĭĩŅĴ ĭĶŇļńĪľĸńĔĪĶńıĵƢěńħĔŅĶĔŀĚĪŋĬȮĪŇĽőĔƟȮȮěŜŅĔńħ

ĶńĭľĬńĚĽŊŀĝňŘĝĺĬ ĪňŗŀĵŌƞ: 48/16-17 ŀŅėŅĶĪŇĽőĔƟĪŅĺŏĺŀĶƢȮĝńŘĬȮ9  ĩ.ĽŅĪĶŏľĬŊŀȮȮȮȮ

ĶƟŀĚŏĶňĵĬ ŏĕĨĭŅĚĶńĔȮȮĔĶŋĚŏĪıłȮ10500 

őĪĶĻńıĪƢ: 0-2633-6000 ĔħȮ4

website: www.tiscoasset.com  email: tiscoasset@tisco.co.th

īĬŅėŅĶĪŇĽőĔƟȮěŜŅĔńħȮ(ĴľŅĝĬ) őĪĶĻńıĪƢȮ0-2633-6000 ĔħȮ4

ĕƟŀĴŌĸŀŊŗĬŕ 
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īŋĶĔĶĶĴĪňŗŀŅěĔƞŀŒľƟŏĔŇħ ėŋĦĽŅĴŅĶĩĨĶĺěĽŀĭīŋĶĔĶĶĴĪňŗŀŅěĔƞŀŒľƟŏĔŇħėĺŅĴĕńħŐĵƟĚĪŅĚįĸĮĶŃőĵĝĬƢ

ėĺŅĴĕńħŐĵƟĚĪŅĚįĸĮĶŃőĵĝĬƢœħƟĪňŗȮŏĺŖĭœĞĨƢĕŀĚĭĶŇļńĪěńħĔŅĶȮ(http://www.tiscoasset.com)

*CAC ėŊŀȮőėĶĚĔŅĶŐĬĺĶƞĺĴĮĢŇĭńĨŇĕŀĚĳŅėŏŀĔĝĬœĪĵŒĬĔŅĶĨƞŀĨƟŅĬĔŅĶĪŋěĶŇĨȮ(Rf_gj_lbŲqȮNpgt_rcȮQcarmpȮAmjjcargtcȮ?argmlȮ

against Corruption: ŴA?Aŵ) ĕŀĚĽĴŅėĴĽƞĚŏĽĶŇĴĽĩŅĭńĬĔĶĶĴĔŅĶĭĶŇļńĪœĪĵ

ÁĔŅĶĸĚĪŋĬŒĬľĬƞĺĵĸĚĪŋĬœĴƞŒĝƞĔŅĶİŅĔŏĚŇĬȮĶĺĴĪńŘĚœĴƞœħƟŀĵŌƞĳŅĵŒĨƟėĺŅĴėŋƟĴėĶŀĚĕŀĚĽĩŅĭńĬėŋƟĴėĶŀĚŏĚŇĬİŅĔȮ
ěŉĚĴňėĺŅĴŏĽňŗĵĚěŅĔĔŅĶĸĚĪŋĬĞŉŗĚįŌƟĸĚĪŋĬŀŅěœĴƞœħƟĶńĭŏĚŇĬĸĚĪŋĬėŊĬŏĨŖĴěŜŅĬĺĬ 

ÁœħƟĶńĭŀĬŋĴńĨŇěńħĨńŘĚȮŐĸŃŀĵŌƞĳŅĵŒĨƟĔŅĶĔŜŅĔńĭħŌŐĸĕŀĚĽŜŅĬńĔĚŅĬȮĔ,ĸ,Ĩ 
ÁĔŅĶıŇěŅĶĦŅĶƞŅĚľĬńĚĽŊŀĝňŘĝĺĬŒĬĔŅĶŏĽĬŀĕŅĵľĬƞĺĵĸĚĪŋĬĕŀĚĔŀĚĪŋĬĶĺĴĬňŘĴŇœħƟŏĮƦĬĔŅĶŐĽħĚĺƞŅĽŜŅĬńĔĚŅĬȮ
Ĕ,ĸ,Ĩ,ȮœħƟĶńĭĶŀĚĩŉĚėĺŅĴĩŌĔĨƟŀĚĕŀĚĕƟŀĴŌĸŒĬľĬńĚĽŊŀĝňŘĝĺĬĕŀĚĔŀĚĪŋĬĶĺĴȮľĶŊŀœħƟĮĶŃĔńĬĶŅėŅľĶŊŀ
įĸĨŀĭŐĪĬĕŀĚľĬƞĺĵĸĚĪŋĬĪňŗŏĽĬŀĕŅĵĬńŘĬȮȮĪńŘĚĬňŘȮĭĶŇļńĪěńħĔŅĶĔŀĚĪŋĬĶĺĴȮœħƟĽŀĭĪŅĬĕƟŀĴŌĸŒĬľĬńĚĽŊŀȮȮ
ĝňŘĝĺĬĽƞĺĬĽĶŋĮĕƟŀĴŌĸĽŜŅėńĠȮĦȮĺńĬĪňŗȮ7ȮĨŋĸŅėĴȮ2561ȮŐĸƟĺħƟĺĵėĺŅĴĶŃĴńħĶŃĺńĚŒĬģŅĬŃįŌƟĶńĭįŇħĝŀĭȮȮȮȮȮȮȮ
ŒĬĔŅĶħŜŅŏĬŇĬĔŅĶĕŀĚĔŀĚĪŋĬĶĺĴŐĸŃĕŀĶńĭĶŀĚĺƞŅĕƟŀĴŌĸħńĚĔĸƞŅĺĩŌĔĨƟŀĚȮœĴƞŏĮƦĬŏĪŖěȮŐĸŃœĴƞĪŜŅŒľƟįŌƟŀŊŗĬ
ĽŜŅėńĠįŇħ 
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¶ ėĺŅĴŏĽňŗĵĚěŅĔėĺŅĴįńĬįĺĬĕŀĚĴŌĸėƞŅľĬƞĺĵĸĚĪŋĬȮ&Market Risk) ľĴŅĵĩŉĚȮėĺŅĴŏĽňŗĵĚĪňŗĴŌĸėƞŅĕŀĚľĸńĔĪĶńıĵƢĪňŗ
ĔŀĚĪŋĬĶĺĴĸĚĪŋĬěŃŏĮĸňŗĵĬŐĮĸĚŏıŇŗĴĕŉŘĬľĶŊŀĸħĸĚěŅĔĮƤěěńĵĳŅĵĬŀĔȮŏĝƞĬȮĽĳŅĺŃŏĻĶļģĔŇěĔŅĶĸĚĪŋĬȮĮƤěěńĵĪŅĚ
ĔŅĶŏĴŊŀĚĪńŘĚŒĬŐĸŃĨƞŅĚĮĶŃŏĪĻȮŏĮƦĬĨƟĬȮĞŉŗĚıŇěŅĶĦŅœħƟěŅĔėƞŅȮStandard Deviation (SD) ĕŀĚĔŀĚĪŋĬĶĺĴȮľŅĔ
ĔŀĚĪŋĬĶĺĴĴňėƞŅȮSD ĽŌĚȮŐĽħĚĺƞŅĔŀĚĪŋĬĶĺĴĴňėĺŅĴįńĬįĺĬěŅĔĔŅĶŏĮĸňŗĵĬŐĮĸĚĕŀĚĶŅėŅľĸńĔĪĶńıĵƢĽŌĚ 

¶ ėĺŅĴŏĽňŗĵĚěŅĔĔŅĶĔĶŃěŋĔĨńĺĸĚĪŋĬŒĬįŌƟŀŀĔĶŅĵŒħĶŅĵľĬŉŗĚȮ(high issuer concentration risk) ıŇěŅĶĦŅěŅĔĔŅĶ
ĸĚĪŋĬŐĭĭĔĶŃěŋĔĨńĺŒĬĨĶŅĽŅĶĕŀĚįŌƟŀŀĔĨĶŅĽŅĶȮėŌƞĽńĠĠŅȮľĶŊŀĭŋėėĸŀŊŗĬĪňŗĴňĳŅĶŃįŌĔıńĬĨŅĴĨĶŅĽŅĶľĶŊŀĽńĠĠŅĬńŘĬȮ
ĶŅĵŒħĶŅĵľĬŉŗĚĴŅĔĔĺƞŅȮ/.%ȮĕŀĚȮNAV ĶĺĴĔńĬ 
ĪńŘĚĬňŘȮĔŅĶĸĚĪŋĬŐĭĭĔĶŃěŋĔĨńĺœĴƞĶĺĴĩŉĚĔĶĦňĔŅĶĸĚĪŋĬŒĬĪĶńıĵƢĽŇĬħńĚĬňŘ 
/,ȮĨĶŅĽŅĶľĬňŘĳŅėĶńģœĪĵ 
0,ȮĨĶŅĽŅĶĳŅėĶńģĨƞŅĚĮĶŃŏĪĻĪňŗĴňĔŅĶěńħŀńĬħńĭėĺŅĴĬƞŅŏĝŊŗŀĩŊŀŀĵŌƞŒĬŀńĬħńĭĪňŗĽŅĴŅĶĩĸĚĪŋĬœħƟ 
1,ȮŏĚŇĬİŅĔľĶŊŀĨĶŅĽŅĶŏĪňĵĭŏĪƞŅŏĚŇĬİŅĔĪňŗįŌƟĶńĭİŅĔľĶŊŀįŌƟŀŀĔĨĶŅĽŅĶĪňŗĴňĔŅĶěńħŀńĬħńĭėĺŅĴĬƞŅŏĝŊŗŀĩŊŀŀĵŌƞŒĬŀńĬħńĭĪňŗ
ĽŅĴŅĶĩĸĚĪŋĬœħƟ 

¶ ėĺŅĴŏĽňŗĵĚěŅĔĔŅĶŏĮĸňŗĵĬŐĮĸĚĕŀĚŀńĨĶŅŐĸĔŏĮĸňŗĵĬȮ(Currency Risk) ľĴŅĵĩŉĚȮĔŅĶŏĮĸňŗĵĬŐĮĸĚĕŀĚŀńĨĶŅ
ŐĸĔŏĮĸňŗĵĬĴňįĸĔĶŃĪĭĨƞŀĴŌĸėƞŅĕŀĚľĬƞĺĵĸĚĪŋĬȮŏĝƞĬȮĔŀĚĪŋĬĶĺĴĸĚĪŋĬħƟĺĵĽĔŋĸŏĚŇĬħŀĸĸŅĶƢŒĬĝƞĺĚĪňŗŏĚŇĬĭŅĪŀƞŀĬȮ
ŐĨƞĕŅĵĪŜŅĔŜŅœĶŒĬĝƞĺĚĪňŗĭŅĪŐĕŖĚȮĔŀĚĪŋĬĶĺĴěŃœħƟŏĚŇĬĭŅĪĔĸńĭĴŅĬƟŀĵĸĚȮŒĬĪŅĚĔĸńĭĔńĬľŅĔĔŀĚĪŋĬĶĺĴĸĚĪŋĬ
ŒĬĝƞĺĚĪňŗĭŅĪŐĕŖĚŐĸŃĕŅĵĪŜŅĔŜŅœĶŒĬĝƞĺĚĪňŗĭŅĪŀƞŀĬĔŖŀŅěœħƟįĸĨŀĭŐĪĬĴŅĔĕŉŘĬĔĺƞŅŏħŇĴħƟĺĵŏĝƞĬĔńĬ ħńĚĬńŘĬ ĔŅĶ
ĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚěŅĔŀńĨĶŅŐĸĔŏĮĸňŗĵĬěŉĚŏĮƦĬŏėĶŊŗŀĚĴŊŀĽŜŅėńĠŒĬĔŅĶĭĶŇľŅĶėĺŅĴŏĽňŗĵĚȮĞŉŗĚĪŜŅœħƟħńĚĨƞŀœĮĬňŘ 

 -ȮĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚĪńŘĚľĴħľĶŊŀŏĔŊŀĭĪńŘĚľĴħ : įŌƟĸĚĪŋĬœĴƞĴňėĺŅĴŏĽňŗĵĚěŅĔŀńĨĶŅŐĸĔŏĮĸňŗĵĬ 
 -ȮĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚĭŅĚĽƞĺĬ őħĵĨƟŀĚĶŃĭŋĽńħĽƞĺĬĔŅĶĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚœĺƟŀĵƞŅĚĝńħŏěĬ : įŌƟĸĚĪŋĬŀŅěĴňėĺŅĴŏĽňŗĵĚ
ěŅĔŀńĨĶŅŐĸĔŏĮĸňŗĵĬ 

 -ȮŀŅěĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚĨŅĴħŋĸĵıŇĬŇěĕŀĚįŌƟěńħĔŅĶĔŀĚĪŋĬĶĺĴ : įŌƟĸĚĪŋĬŀŅěĴňėĺŅĴŏĽňŗĵĚěŅĔŀńĨĶŅŐĸĔŏĮĸňŗĵĬ 
ŏĬŊŗŀĚěŅĔĔŅĶĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚĕŉŘĬŀĵŌƞĔńĭħŋĸĵıŇĬŇěĕŀĚįŌƟěńħĔŅĶĔŀĚĪŋĬĶĺĴŒĬĔŅĶıŇěŅĶĦŅĺƞŅěŃĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚ
ľĶŊŀœĴƞ 

 -ȮœĴƞĮƚŀĚĔńĬėĺŅĴŏĽňŗĵĚŏĸĵ : įŌƟĸĚĪŋĬĴňėĺŅĴŏĽňŗĵĚěŅĔŀńĨĶŅŐĸĔŏĮĸňŗĵĬ 
¶ ŀńĨĶŅĽƞĺĬľĴŋĬŏĺňĵĬĔŅĶĸĚĪŋĬĕŀĚĔŀĚĪŋĬĶĺĴȮ&Portfolio Turnover Ratio : PTR) ėŜŅĬĺĦěŅĔĴŌĸėƞŅĪňŗĨŗŜŅĔĺƞŅ

ĶŃľĺƞŅĚįĸĶĺĴĕŀĚĴŌĸėƞŅĔŅĶĞŊŘŀĪĶńıĵƢĽŇĬĔńĭįĸĶĺĴĕŀĚĴŌĸėƞŅĔŅĶĕŅĵĪĶńıĵƢĽŇĬĪňŗĔŀĚĪŋĬĶĺĴĸĚĪŋĬŒĬĶŀĭ

ĶŃĵŃŏĺĸŅįƞŅĬĴŅĵƟŀĬľĸńĚȮ/ȮĮƖȮľŅĶħƟĺĵĴŌĸėƞŅĪĶńıĵƢĽŇĬĽŋĪīŇŏĜĸňŗĵĕŀĚĔŀĚĪŋĬĶĺĴŒĬĶŀĭĶŃĵŃŏĺĸŅŏħňĵĺĔńĬȮŏıŊŗŀŒľƟȮ

įŌƟĸĚĪŋĬĪĶŅĭĩŉĚĮĶŇĴŅĦĔŅĶĞŊŘŀĕŅĵĪĶńıĵƢĽŇĬĕŀĚĔŀĚĪŋĬȮŐĸŃĽŃĪƟŀĬĔĸĵŋĪīƢĔŅĶĸĚĪŋĬĕŀĚĔŀĚĪŋĬœħƟħňĵŇŗĚĕŉŘĬ 
 

ėŜŅŀīŇĭŅĵŏıŇŗĴŏĨŇĴ 


