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Han13AL LU (SD) wiet < 5% 5-10% 10-15% 15-25% > 25%

® audsRINNInsEnawulugeansglasienils (High Issuer Concentration Risk)
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1. dadruussnvmIngdunamu (% vae NAV)
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WaUDUY

Huelnsunas
-6.11% Others
13.18%

Funinddu

1.01% 2.80%

Telecommunications

HANG SENG 4.36%
CHINA Consumer Googs
ENTERPRISES 5.67%

INDEX ETF

Financials

. 63.93%

102.26%

Energy
12.36%

2. YONIWIRUNAMUEIEN 5 DUAULSIN

Fonsndauy % Va4 NAV
1. HANG SENG CHINA ENTERPRISES INDEX ETF 102.26%

v : Dudeya o uil 29 Sguieu 2561 Mslauausagtoyailuiagiuldi www.tiscoasset.com

q



%aagan'liaw‘!u*‘uaanamu Hang Seng China Enterprises Index ETF

(%4
(N9 uman)
ASSET ALLOCATION
Financials 63.93%

Energy

Consumer Goods

Telecommunicaions

Properties &

Construction

Information

Technology

Utilities

Industrials

Conglomerates

Cash & Others

Consumer Services

TOP HOLDINGS

Ping An Insurance 10.02%
China Construction Bank 9.76%
Industrial and Commercial Bank of China 9.64%
Bank of China 8.72%
China Petroleum & Chemical 5.05%
China Life Insurance 4 25%
Tencent Holdings 4 21%
PetroChina 3.55%
China Mabile 3.50%
China Merchants Bank 3.19%
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W TISCOC20
Benchmark
3000% 4 24.47%
20.00% 16.59%
>
< 1000% -
= 0.00% 000% 0.00% 0.00%  0.00% 0.00% 450
o7 0.0090.00% 0.00%  0.00% 0.00% 0.00% [goos 0.49%
@ 0.00% | : | | | | | —
@
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_g -10.00% 072%
o
> -20.00%
-30.00% -24.33%

-30.56%

-40.00%

3. naeuilinedinavianugegaludiulal 5 Y fs -47.292%

(doyarausdndanasu)
4. AMUNUNIUTDINANISANLHUIU (standard deviation) A9 21.05% #ial
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Greater China Equity



6. uan1IAHUUGBUNAUUTNNYALAZAIURUANIUYDY
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wan1saduuLazA vl Indounas

% MUY29LA1 % fal

Since
Year to - - )y P s |
31peu  Percentile 64@u Percentile 1U  Percentile 3U  Percentle 5U Percentile 10U Percentile Inception

Date
Return

-6.56%

6.26% -4.33%

-5.65%

-6.94%

HANBULNUNBINUY -5.65%

NARBUUNUAITIN 287% | -051% -2.87% 7.05% -3.15% na. na. -4.70%

NARBULWYVIUAIYIA (Hedging)  [ECKCLI IEN(LTS -3.89% 10.06% 2.24% na. na. -4.11%

GRRFDITEIEORLIRE I SIINGIN 22.13% | 20.15% | 75th | 22.13% | 95th 18.72% | 75th | 20.87% | 75th na. na. 21.05%

ANMUAUNIUVDIATIN 1832% | 15.53% 18.32% 16.20% 17.36% na na 17.69%

® T LAAINANTITANTUIUVBINGY Greater China Equity a4 Juf

29 figuneu 2561

Standard Deviation (%)

19 3

Return (%)

Peer Percentile

10U

5

6 Aoy

5

3 oy 19 3

5th Percentile 2.79% | 26.21% | 10.98% | 12.78% 15.68% | 16.44% | 13.55% | 12.58% | 12.71% | 18.92%

25th Percentile -1.62% | 0.26% | 13.56% | 4.78% | 10.90% | 4.80% | 17.63% | 19.26% | 16.54% | 15.34% | 14.66% | 19.07%

50th Percentile -4.68% | -4.79% | 7.49% | 2.25% | 5.67% | 3.68% | 19.33% | 21.17% | 18.21% | 19.10% | 19.70% | 19.25%

75th Percentile -6.56% | -6.29% | 4.54% | -5.03% | 5.01% | 1.87% | 20.17% | 22.06% | 18.85% | 22.30% | 21.21% | 23.16%

95th Percentile -8.43% | -12.78% | -1.36% | -7.33% | 3.87% | 0.42% | 25.01% | 23.73% | 19.56% | 23.09% | 23.19% | 26.29%

v A & v v va .
*aauannsagveyaludagiulan www.tiscoasset.com
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7. NANIAIUUGIUNAIYDINBMUTINANYUTENAN AU

Performance in Price Return ”

3 Mths 6 Miths 1%r 3 Yrs 5%rs L-T-D
HSCEI ETF - HED Counter -T32% -522% 691% -1488% 1829% 20644%
Hang Seng China Enterprises Index ~ -7.71%  -5.43%  G.83% -1470% 1892% 202.54%

¥-T-D 2017 2016 2015 2014 2013
HSCEl ETF - HKD Counter -2.22%  24080% -271%  -19.35% 11.07%  -5.04%
Hang Seng China Enterprises Index  -543% 24 64% -275% -19.39% 1080% -542%

Performance in Total Return *
3Mths GMhs  1Yr 3¥rs 5¥rs  LTD

HSCElI ETF - HKD Counter -641% 429%  946% -7.808% 3M4.68% 3I12.08%
Hang Seng China Enterprises Index  -6.32% -4.01% 1039% -629% 39.37% 357.79%

¥-T-D 2017 2016 2015 2014 2013
HSCElI ETF - HKD Counter -4.29% 2796% 022% -17.00% 1399% -267%
Hang Seng China Enterprises Index  4.01% 29.12%  1.06% -17.14% 15.06% -1.86%

e - Teya o Tuil 29 fiquieu 2561

NTILERINANITALEIUUIDUNAY Hang Seng China Enterprises Index ETF 13uiiisufiuawil Hang

Seng China Enterprises lutag 5 Udounad

2828 HE  HED | 109.50 -2 "W‘chﬂ H109, 40 /109, 50H 648k x 2371k

. 12:26 d Vol 13,451, 0 110.10H H 110.10H L 107.60H Val 1.443B
(2828 HK Equity | Comparative Returns
Range [07/02/2013 - [08/20/2018 . Period [Daily v Mo, of Period 1323 Day(s)

Security Currency Price Change Total Return Difference

1) 2828 HK Equity HKD 19.25% 35.81% -5.18%

1) HSIZ1N Index HKD 40.99% 40.99% --
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*CAC A Tasensuunsanufjifvasnaenvulnglunisdadiun1snase (Thailand’s Private Sector Collective Action

against Corruption: “CAC”) vasdunaudasuaatunssunisusenine
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agﬂmszﬁﬁﬁmﬂmﬂamu Hang Seng China Enterprises Index ETF

(NaeNUan)

fo Hang Seng China Enterprises Index ETF

Uszinm nowuIIMBTeN (Exchange Traded Fund) Faifiunamu
59 lerasyusily

D198 Hang Seng China Enterprises

mnUsEasdin1Tau safunisasuiitelifasmuldsunaneuunulndidsady

HANDUWNUUDIA VT Hang Seng China Enterprises nau

wnAsssUlunLazA I8 NINATDIN DIV

Tunanzideudnfanaayu

19 weFINIeU 2546

AAAVANNSNENIANS LT LU DUNE

PAANANNSNEFoInd (The Stock Exchange of Hong
Kong : SEHK) wagmatanannsndlaniu (Taiwan Stock
Exchange : TWSE) aii nosyuda fiald lvth vinines
8% #20 vzawmulunuivauveIneu Hang Seng
China Enterprises Index ETF ﬁﬁlmmzlﬁﬁlu%ﬁ]%’l&llummm

PANNSNIFDIN

SWANANNSNE

2828

anaunldlunisteuiy

A9aaNsg9INe (HKD)

YartusveInIgEeve

200 U2y

Ylgu1en15INeNUTUNE

2 a5l (213)

dndruAnsssutouazAltane

PINUAlAeUsTUna

0.65% sial VoIARMINGAUANSVDINBINY

NAYNSNITAIU

luidostuddanisnesyuaglénagnsnisasmuiliFondn
“Replication Strategy” lngnaauazasudiulvalumu
fdudruusenauresivil Hang Sene China Enterprises
pdndrnvosiuldazifiiunduialudvil eg1alsh
A1 fian1snoanuenaUdsunagninisasnuiiy

“Sampling Strategy” %139NagNSNITAINUDU 1139819
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amulunsnaisnienisiudu tieldaruisaaina
wanouknululndlAesnudeld Hang  Seng  China
Enterprises  fibd viei viterdunsifinuszansainluns
Ussnaauanaldanelunisvingsnssy wazanay
LANANNTENINNANDULNUYBINBINULAZHANBULNUVDY

AUle1994 (tracking error)

USHNIANTS Hang Seng Investment Management Limited
QJ@LLaNanﬂWﬁ HSBC Provident Fund Trustee (Hong Kong) Limited
Wenzidyu HSBC Provident Fund Trustee (Hong Kong) Limited
IANTRHG www.hangseng.com/etf
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ANDS UYL NLAL

®  mudsIInAuuNILYe AR IBAY (Market Risk) manofis aandesdiyarivomdnnindd
newuTNamuaIzlsuLUaniintunieanasnndadonisuen 1wy ansasughanisanu dadems
naflesislunagsiatssna 1ufy Fsfinnsanldanner Standard Deviation (SD) 84neeyusIx 9170
nowusITA SD g9 wansinewusmlauiunuIINNsUAsuLUAB T AMAN NN

®  mnudssanmisnszanimamulugeensielasienis (high issuer concentration risk) #913A1917AN3
AINURUUNTENR LURNTIENTVDIRONATIANT Adeya w’%aqﬂﬂaguﬁ:ﬁmssgﬂﬁumummﬁﬁaé’@@wﬁu
selasnevilennnii 10% ves NAV saudu
ol Msasmuuuunszandldrniansdinisamulunswaaudal
1. asansuiiniassine
2. anansaasginsUssmaniinisdnsufumundereaglususuianunsaamuls
3. Rurhnvidenmansiisuwiiuhndigudhnriedesnnasiinmsdndusuamnuindedesglususiud
ansnawmula

®  mudssainnisdsunlaswessnswanUasy (Currency Risk)  #u1889 n5ABULUasUBIsHI
uanasuiinansznuseyar1veIBAImY WU newuTINam Ui anatuaeaaislutefifuumsen
wivrgyiilslugaefiumuds nesyusmayldGuumndvantdesas Tunanduiumnneausiuamu
Tugsfivmudauazaeviilslutasfivindeufionaldnansuunumniuninfudomuty fufu ns
Josfurnudesansnsuanisuiadueiodioddnlunsuinsanudss Fomlaweselud
- Hosfuarudssimaviaitourionn : famulifinudsanndnuanddeu
- Yaafuanuidssunsdu Tnedesszydadrunistesfuauidsdldegnsdaau : famueiaiianudes
Mndaruaniou

- 913009 UAMNESINUARINTIVIIIANITNDMUTI  HAWUDILANUALRINSNT AN ALY

Wesnmstesiuaundeaduediunasiilavesdnnisnesusidlunisiiansanitasdeiuaiubes

9 9

=3

w3alyl
- laitlasfuanuideatas : fasmuiienudssandnsnaniuasy

®  SmsrdrumuurivunisamuYeInewuTIl (Portfolio Turmover Ratio : PTR) Mudaa1nyaA1iifiingi
seviaNaTINTDIYAAINITTen TN AufunasauresyaninIsneningduiineayunuamulusey
syoganiundeunds 1 U msfeyarmindauavdindsvesnemusniluseussozinanfentu el

=

A UNTIUAIUSUIUNISHOUENTNIFUTDINDIVU LATAETIDUNALNSNNTAIWUVBINBMNUIAADITY

q 3
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