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Fadunesusmdiien (Exchange Traded Fund) flaangidoudouelunanandnnindiasedn
(New York Stock Exchange, “NYSE Arca”) NB9YU Vanguard Real Estate ETF
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®  ANUHEENINANUNUNIUYDIYAAMIEAIYU (Market Risk)
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NANTSAMRUIY (SD) siat) < 5% 5-10% 10-15% 15-25% > 25%

® anudssINNIsnIEnaulugeansglasenis (High Issuer Concentration Risk)
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1. dadruussnvmInddunamu (% vae NAV)
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-5.29% 3.35%

Others

20.50% Specialized REITs
20.70%
VANGUARD REAL  Health Care REITs

ESTATE ETF

101.94%

Office REITs

10.90%

Retail REITs

15.80%
Residential REITs

13.40%
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Fansndau % U84 NAV

1. | VANGUARD REIT ETF 101.94%
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U9YaN15a99UYANBINU Vanguard REIT ETF (nasvjuvian)

Subindustry diversification as % of common stock?

Specialized REITs 29.7%
Retail REITs 1658
Residential REITs 134
Office REITs 109
Health Care REITs 92
Industrial REITs 6.8
Hotel & Resort REITs 6.0
Diversified REITs 4.7
Real Estate Services 25
Real Estate Development 05

Ten largest holdings and % of total net assets2

Vanguard Real Estate |l Index Fund 10.7%
American Tower Corp. 46
simon Property Group Inc. 4.6
Crown Castle Intemational Corp. 3.2
Public Storage 3.0
Prologis Inc. 3.0
Equinix Inc. 29
AvalonBay Communities Inc. 20
Weyerhaeuser Co. 2.0
Equity Residential 2.0
Top ten as % of total net assets 38.0%

e : Teya o Tuil 30 fiquieu 2561



=)

a

ASTULBNALS NNV

=

ANSISULLEU

* sssuleuiinansznudonansulnuinazlasu

¥
U a

Aty AaAsRaIsaNNIsseniuAsIsdeudInaInounIsamy *

A5 TIuLHaNMTENIAUAINNBINUITIU (% Aaluad NAV)

) = a a <
A18334 LUHﬁJVIL‘iEJﬂLﬂUQ']ﬂﬂQQV!UT]&I

4.0000
3.5000

3.0000

2.5000 - gegnaluiiiv 2.1400
2.0000

1.5000

% AUV NAV

1.0700
1.0000

0.5000

0.0000

s laiiiu 3.7450
r—y

1.3150

gegnlaiiiv 1.2519
—d

gagalaili 0.267500

gegnlaiifiu 0.085600°

° ° 0.171200

0.039590 S

0.0342

T
nsdan1s  Euanadszlev wenziley

Algaeau ALY

AsssuLdeuiTanuaINdaevae (% vasyar1Favie)

I8N7
A5 SSULLBUNI5VY
1 = o/ dy =
A8 ITULUBUNTIIIUYDAU

Asssutlaun1sautlasu

ANSIsULHEUNIS oY

30 umsa 10,000
NUYNTDLAPVDY

10,000 %17

HURER
1.00%
Jaguulaiiseniiu
sl
30 umisia 10,000
NUWWIDLAVD

10,000 %17



VUL :

*msssullondinansumSyasuin Mdsshaamzriensaulaud

“* U3ENInNsenaRnA1eTsute N v eaauiudaauiay nau lawiniy ol

(1) UsE¥ndiamsageniuAsssuLlenmsuenileasulieg ﬂamuﬁﬂiau?:m%w NBIWUAIUYARE

MulANISIANISVBIUAR. Nl 9100

(2) UIEnIAMsazenuAssIHsun s evieamulilngiemheamuveinemute ald
008d vi3nines 8% #9 VT sduasy sevinetudl 28 nIngra 2559 - 31 Aanew 2559
iy

(3) Us¥mdamsaziseniumsssuisnnsuemieamulugng 0.50% Audaavuunenay

sulaun neanuutatngdsenms sanevanningursuszmelng dinnuanznssung

Y Y Y

n.8.9. 810N uUsEAUdIRY USEMUsEAudin Usenusenuiy USENuannswe sunansniive

1 ¥ v
A o

an1umMIduenziv wasumiInerdendanunelanguunsvesusewmelneg

ANSTTUHENLaTA T8 vRINRWUVEaN (% Aatvas NAV)

18015 AU

AsssutlauLazA lganesaulagUssund 0.12%



i nan1sALHUIU U AR

a A v =

* pran1saiuanuluefe ﬁlé’tﬁuawuaummamiﬁﬂLﬁumﬂuamﬂm x

174

1. 0ulPIn (Benchmark) ¥8InamnuIM
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Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may
not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on
as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of
this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI
information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)
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Fund of Property Fund - Foreign
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% ANY9L2A1 % fal

Since

3oy  Percentile 61fiou Percentle 1y  Percentle 3%  Percentile 5y  Percentile U Percentile Inception

Return

WARBULNUNDINUY -0.84% 6.13%

8.68% -0.84% -0.22% 547% 6.54%

HARBULNUFT IR 116% | 15.28% 1.16% 067% 6.75% 9.39% na. 9.03%

HARDULNUAA I (Hedging) 0.29% | 9.22% -0.29% 1.64% 7.42% 8.17% na. 7.71%

RPN AR S TRG VI 15.03% | 12.73% 95th 15.03% 95th 12.60% 95th 14.68% | 95th 14.10% | 95th na. 14.34%

ALY I3 12.92% | 10.99% 12.92% 10.87% 12.63% 12.06% n.a 12.24%

° mi’mLLammamiﬁ%ﬁmmﬁumﬂdu Fund of Property Fund - Foreign g Tu#l

29 {inuieu 2561

Return (%) Standard Deviation (%)
Peer Percentile

1% 3¢ 59 109 6 Loy 1% 3¢ 54 10U

5th Percentile 5.14%

6.45% | 552% | 829% | 9.26%

25th Percentile 595% | 1.40% | 585% | 6.72% | 6.54% 7.73% | 9.01% | 841% | 9.84% | 10.16%

50th Percentile 4.58% | -0.65% | 3.66% | 547% | 5.86% 8.37% | 10.27% | 9.23% | 10.65% | 10.28%

75th Percentile 1.99% | -147% | 2.26% | 2.11% | 555% 8.99% | 11.60% | 10.86% | 12.15% | 12.38%

95th Percentile -0.74% | -4.71% | -0.68% | 1.23% | 3.65% 11.18% | 14.35% | 12.85% | 13.61% | 13.23%
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7. HaNIAIUUEIUNAIYBINDMN UTINANNUTENAN AN

Performance history
Total returns? for period ended June 30, 2018

Year Since

VNQ (Inception 09/23/2004) Quarter todate Tyear 3years b&years 10years inception

Met asset value (NAV) return? 883% -001% 229% 753% 791% 8.01% 8.55%
Market price return® 8.85 0.02 2.33 7.65 7.92 8.01 8.55
8.90 0.13 2.48 768 8.03 8.01 8.55

MSCI US REIT Index adjusted to include a 2% cash position (Lipper Money Market Average)
through April 30, 2009; MSCI US REIT Index through January 31, 2018; MSCI US Investable
Market Real Estate 25/50 Transition Index thereafter.
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nILanINan1IANIUNUGDUNR B Vanguard REIT ETF 1U3suifisunuaasil MSCl US REIT Tugae 5 U
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Vg s 4 C81.00 -0.45  F e o PEOL 9T 480, 98¢ Sx17
..... 02 Jul d Vel 7,926,534 0 81.52F H 81.54Z L 80.08F Val 6&40,334H
WNQ US Equity | Comparative Returns
Range [07/01/2013 -[06/29/2018 8]  Period [Daily . No. of Period 1824 Day(s) [N Tabie]|
Security Currency Price Change Total Return Difference Annual Eq
1) VNQ US Equity usD 18.78% 46.82% -2.32% 7.00%
JRMS G Index usD 49.14% 49.14% -- 8.33%
k]
4
5
]
w [ 3z | em | wvto | v | 2y | 3y | sy | 1ov |
W s Al Extaw ETF
L] S RELT Greaa TR
e i u
AW bR P
| hi : f'u i ,’\'f,!rﬁ“,,"'* W '/‘ IJI.-
b M N W e
A il CI U !a',,"
an r" ! [l ii"-}' Iﬂ.r\f\,,
. Pk A 4 I s
M 'I | h ) il .,. [ \ |
‘.-'.I' r|l|  } 'r-.;.l | 'r.a' ] -\!'- Il
JN "[ Y L]
i b y
A0 It
N M ¥
._r"'
T ANy A
m ‘
-0
Australia 61 2 9777 5600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 Germend 49 69 9204 1210 Hona Kona &52 2977 6000
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WnsANI: 0-2633-6000 nNA 4

website: www.tiscoasset.com email: tiscoasset@tisco.co.th
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#3Uans2a1AYRINaeNuU Vanguard Real Estate ETF (n@dyjuman)

3o Vanguard Real Estate ETF

UszLam noauTUdMeN (Exchange Traded Fund)

D984 Ail MSCI US Investable Market Real Estate 25/50
"'meqﬂizmﬁmiamu LﬁaLLaNWileﬂmzﬁmjﬂLLﬁxﬁ%‘N@gjﬁﬁﬂLﬁmmmi

aanuluszezUiunalsuazszezend lagnisasig
HanaULNUYBINoUllnAAeIiUNan UL YD IRY T
MSCI US Investable Market Real Estate 25/50 &l
fauanisaiiusiuvesniadiienisasyulu
odavn3aming (Equity REITs) uaznsasuiliieadoeiu
pdFuningdug lulsemeansgoisng

Tunangilyudndneeu

23 AUYIYU 2547

AAAVANNSNENIANZ LU DUNE

natanannsnegtaeesn (New York Stock Exchange:
NYSE Arca)

SWANANNSNE

VNQ

anaunlglunisteuiy

BAR1SANSFaLIIN (USD)

yarTusiveInIgEeve

Taifviun

Ylgu1en15INeNUTUNE

nnwauiuiau dquigu fueey Lagdunay

dndruAnsssutounas Al uaevanLe

0.12% sial YoyARMINGAUANSVDINBINY

lpguszana

NAgYNSNITAINU noamnu Vanguard Real Estate ETF azldnagnsnis
UIMINBIULBITU (Passive  Managementllagazasiu
Tuunndidudiutsznevvesdail MsCl us
Investable Market Real Estate 25/50 fnudn#Iuved
wuusageinnldlunsiuadudl (Full-replication
Strategy)

UIENINNIT The Vanguard Group, Inc.

LL‘Vialqsﬁ@yua WWW.vanguard.Com

14




ANDSUNYLNULAY

®  mudBIInAuuNILYe YA IBAY (Market Risk) manofis aandesdiyadivomdnnindd
newuTNauazlsuLUaniintunieanasnndadonisuen 1wy ansasughanisanu dadems
naifiesislunagsineussina Wudu einrsaldaind Standard Deviation (SD) e9nasvuTam 111
nowusITA SD g9 wansinewusIElaIiunuIINNsAsuLUABIT AN NN

®  mrudssanmisnszanimamulugeensielasienis (high issuer concentration risk) #913A1917AN3
amuuuunszgnilunsasvesioanaans i wieyaraduRiinssnRumRT A ITTednya
selameniannniy 10% vea NAV sauify
ol Msasmuuuunszandldrniansdinisamulunsweaudad
1. psransviininssine
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3. Rurhnvidenmanaiisuwiiuhndigudhnviedeennansiinmsdndusuanuindedesglususiud
anunsaasuld

®  mudssainnisdsunlaswessnswanUasy (Currency Risk)  #u1889 n5ABULUasUBIsHI
uandsuiinansznuseyar1vesiEamY 1 nesuTamuieanaiuneaatsluieiiuumeey
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w3alyl
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®  SmsrdrumuurivunisamuYeInewuTIl (Portfolio Turmover Ratio : PTR) Mudaa1nyaA1iifiingi
seviaNaTINTDIYAAINISTen TN AufunasiuresyaninIsneningduiineayunuamulusey
szognaninundeunds 1 U msfeyadmindauavindvesnemusniluseusseznanfiodtu el
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