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e wlgu1en1samu: wuawulundlgamuueIneu Hang Seng China Enterprises Index ETF
(nosuvdn) Fadunosmusiudiitew (Exchange Traded Fund) Usziamnesnusimiilofasmu
fhlu faangidoudonelunaandnninddomnauasaaavdnningliviu fansamuazamuly
wﬂ’wamu%\iﬂamu Hang Seng China Enterprises Index ETF ﬁﬁ]m/mﬁ&m%aﬁm&ﬂummﬂ
ANNINIFo9na NoevU Hang Seng China Enterprises Index ETF USunsuazdinnislay Hang
Seng Investment Management Limited Ingnesuazasuluvdeiiligmnmivamuveinomu
Hang Seng China Enterprises Index ETF lnewndgluseudvndlitesniifevas 80 UBIYAA
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® nagnslunisuinisianisaamu:  Jamdlinalsenaunisndeulmaiudviaia (passive

management / index tracking)
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®  ANUHENINANUNUNIUYDIYAAMIEAIYU (Market Risk)

AHUAUNIUVDY

#in GR
HANSALEWIU (SD) el < 5% 5-10% 10-15% 15-25% > 25%
® audssINNINTENaUlugeansglaTenils (High Issuer Concentration Risk)
MINTLINFIAIYY #in GY
lugeennsnanssiu < 10% 10-20% 20-50% 50-80% > 80%
°

ANULFBINNSURBULUAIRIdRsIaNnLUReY (Currency Risk) UaguuneasuiinisUeiu
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e ndauvasUsznmIndduiasu
1

. dadruusznnninddunamu (% ¥a3 NAV)

wiaudu HANG SENG
dunangau - 047%  gypnsunans CHINA
1.12% i ENTERPRISES
Others
INDEX ETF

Consumer Goods 9.79% Financials

5.07% 54.64%
Information
Technology
8.21%

Telecommunication:

2. YONINIFUNAVUGEA 5 JUAULIN

Fonsnday % w89 NAV
1. HANG SENG CHINA ENTERPRISES INDEX ETF 97.09%

wanews) : Wudoya o Tuil 28 Sunan 2561 vistinaanunsagdeyaiidudagiulddl www.tiscoasset.com
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Gi’iagamsammmnamu Hang Seng China Enterprises Index ETF

o/
(N9 uman)
ASSETALLOCATION
Financials 54 64%
Energy 10.90%
Telecommunications 10.69%
Informati 0
Technology 8.21%
Consumer Goods
Properties &
Construction
Utilities
Conglomerates
Industrials
Consumer Services
Cash & Others
TOP HOLDINGS
China Construction Bank 10.19%
Industrial and Commercial Bank of China 9.80%
Ping An Insurance 9.18%
Tencent Holdings 8.21%
China Mobile 7.88%
Bank of China 6.38%
CNOOC 3.68%
China Petroleum & Chemical 3.39%
China Life Insurance 2.94%
China Merchants Bank 2.66%

e Jaya  Juil 31 Suneu 2561
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ANSITUTBNNISENAUIINNBINUIIUN (% FaUVB9 NAV)
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AN TINLULUNLIINNUIINNDIVUTI

4.0000 gegalaiiiu 3.7450
r—y
3.5000

=

3.0000

<

ANSITULHBNNSNNUDSS

23000 4 qgalaiiiiu 2.1400

2.0000

=

1.2970

% fatuny NAV

15000 10700 Q\‘]ﬁqﬂ‘lﬂjlﬁu 12519
1.0000 gegalaitiu 0.267500 ’

geaalailiv 0.085600
YT *0.171200°

0.5000

0.0000 0.0141

nsians  Hauanausslov YenzLiyu A8 AT

AsssuLdeuiTanuaINdnenae (% vasyar1Favie)

318N13 gegalaiiu TNRER
A153IUHENNTVIY 1.50% 1.00%
Asssafisuntssudafu 1.50% Jagliulaiseniiu
Asssutiountsduiaey laidl laidl

. . 30 Usia 10,000 WU | 30 uNsia 10,000 KU
AsssuaunIslau

#30LAWVY 10,000 %18  #IDLAWVY 10,000 WLle
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(2) UsEMIANsazenIuAmsTTULHeun s evheamuliligevihsamuveinemule  fialn
00ud vi3nines 8% #9 Ve sdudeu sevrineiuil 28 nangna 2559 - 31 AsinA 2559
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(3) Usmdamsazseniumsssuisnnsueihsamulugng 0.50% Audaavuunenay
sulaun neauuwtatiungdsnnms sanevannindusUszmelng dinnuamznssuns
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A5 NENLAZAN Y8 URINBIUNEAN (% AaUvas NAV)

518015 AU

AsIsutlauLazA lganesaulagUssuna 0.60%
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1. aYUYIN (Benchmark) ¥84N99NUTIU

vl Hang Seng China Enterprises @vazgnauwinileglugvanaiuuim s Jund1uin

NARBULLNU

2. wan1sanluauuasasiyindounasnuduiiv

W TISCOCH

30.00% - Benchmark
24.59%
25.00% -

> 2000% - 15.39% 16.59%
< 13.59%
Z  1500% - 12.61%
- 9.88%
& 1000% | 500%
=)

5.000% - 2.47%
“?a 0.00% 0.49%
& 0.00% : . . . : — :
o
S 5000 . 2552 la 4 2555 2556 2557 8 2550 2560 1

1.27%
10.00% - .86
£.11% 5.00%
-15.00% - ' A1.77%

_20.00% _ -15.19% -16.842% -13.90%
-17.24%

3. nasuilinedinaviaugegatugiian 5 U fe -47.804%

4. AMUNUNIUTDINANTISANLHUIU (standard deviation) A9 20.61% #ial

5. Ussiannaausiuine [Sauiigunan sty ol 9aung Ao

Greater China Equity



6. Han1IALIUNUGIUNAIUUTNYALAZAURUAIUYDS

NANISATLUUIIY

o psanaRanNIsALuugaundwuulnryn o Jui 28 Suiew 2561

namsaiuuuazAYiTIndaunas

% MUYLIAN % siol)
Since
Percentile 6 1oy Percentile 13U  Percentle 3T  Percentle 53  Percentile 10U  Percentile Inception

Return

-1.66%

1.93% -0.55%

-8.82%

-13.90%

-9.38%

WARBUUNUNDINU -13.90%

HARBUUNLFIT SR -11.77% | -8.05% 5th 9.16% | 25th |-11.77% | 5th 1.11% | 75th 1.53% | 50th na. 0.76%

Naﬁammuﬁ'ﬂ%’iﬂ (Hedging) -11.49% [ -8.58% 5th -7.90% 5th -11.49% 5th 4.55% 25th 1.70% 50th na. 0.58%

RGP TIEITNAGHUEI ISl 20.27% | 20.41% 25th 18.47% 25th 20.27% 50th 18.89% 95th 20.61% 75th n.a. 22.69%

o

AruiURIUYBs YT 16.79% | 16.26% 5th 15.15% 5th 16.79% 5th 16.01% | 25th 17.25% | 50th na. 18.23%

® {NTLAAINANTTANTUIUVBINGN Greater China Equity a4 Jui 28 Suiaw 2561

Return (%) Standard Deviation (%)
Peer Percentile
6 Lhiau 1% 3

17.74% 13.72% | 17.50%

19.78% 19.26% | 13.30%

5th Percentile -8.66% | -8.96% | -13.09%

25th Percentile -9.42% | -12.27% | -14.88% | 2.68% 3.35% 6.60% | 23.15% | 19.49% | 20.03% | 16.49% | 16.16% | 17.67%

50th Percentile -10.78% | -16.45% | -17.03% | 1.40% 0.76% 5.84% | 25.95% | 22.61% | 21.14% | 17.72% | 19.75% | 17.87%

75th Percentile -11.77% | -19.25% | -22.45% | -1.37% | -0.55% | 4.52% | 27.97% | 25.49% | 22.26% | 18.59% | 21.35% | 21.60%

95th Percentile -13.37% | -22.61% | -27.78% | 9.67% | -1.75% | 3.46% | 29.59% | 27.39% | 24.90% | 20.04% | 24.03% | 24.58%

¥

*Aaanusogoyaiidudagiulan www.tiscoasset.com
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7. NANIAIUUGOUNAIYDINDMUTIANUTEMAN B

Performance in Price Return ’

3 Mths 6 Mths 1Yr 3Yrs 5Yrs L-T-D
HSCEI ETF - HKD Counter -8.22% -B.56% -13.33% 531% -567% 180.21%
Hang Seng China Enterprises Index -811% -856% -1353% 480% -639% 17663%

Y-T-D 2017 2016 2015 2014 2013
HSCEI ETF - HKD Counter -13.33% 2490% -271% -19.35% 11.07% -5.04%
Hang Seng China Enterprises Index -13.53% 2464% -275% -1939% 1080% -542%
Performance in Total Return *

3 Mths 6 Mths 1Yr 3Yrs 5Yrs L-T-D
HSCEI ETF - HKD Counter -822% -693% -10.93% 1422% B8.07% 28351%
Hang Seng China Enterprises Index  -809% -654% -10.29% 17.05% 11.60% 327.83%

Y-T-D 2017 2016 2015 2014 2013
HSCEI ETF - HKD Counter -10.93% 2796% 0.22% -17.00% 13.99% -267%
Hang Seng China Enterprises Index -10.29% 29.12%  1.06% -17.14% 15.06% -1.86%

e : Teya o Tuil 31 funau 2561

nTLERINaN1TALEINUIoUNEIUBI Hang Seng China Enterprises Index ETF W3guiisuniuduil Hang

Seng China Enterprises Tuaia9 5 Udaunas

2828 HK HED 71 101.10 S =LA, V. i H101. 10 /101, 20H 334k x 351k
.. 12241 d Vol 1,950,847 0 99,004 H 101.20H L 99,00H Val 196, 11N
2828 HK Equity
Range [01/02/2014 -112/28/2018 Mo. of Period 1321 Day(s)
Security Currency Price Change Total Return Difference
1) 2828 HK Equity HKD -5.86% 7.95% -3.20%
1) HSI21N Index HKD 11.23% 11.23% --
]
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Australia 61 2 3777 S600 Brazil 5511 2395 2000 Europe 44 20 7330 7500 Germeny 43 63 9‘20‘1 1210 Hong Kong §52 2977 -6000
Japan &1 3 3201 300 Singapore 65 6212 1000 U.5. 1 212 318 2000 Copyright 2019 Eloombera Finance L.F.
SN &65440 ICT GMTH? :00 H233—4153—1 04—Tan—2019 13:56:16
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(http://www.tiscoasset.com)

S18YREIANITNBIYU

Ye-uwana

[

L L a aa Q‘
1. UIYUINNT UATAIAIGN

2. WgdINa SUI3

[

= Cg =
3. WEFITANA Yeyeyieings

JNFHUIM SNV
18 n.N. 62
17 a.A. 59

2 n.A. 61

AN IUNYWIBUNTAINY

Y89na99usW (PTR)

0.53

4

L !

Hetuayun1svIevse su1ASTElA 91fia () nsdwi 0-2633-6000 na 4

o & o ' Y a4 v da A ayyd

Sutahu VuaIansIEaUTBYeatiuayuNM vt TudeR LN LA
g a¥yaududayanasyusy

Andadauny Ustmanninddnnsnasnu fidld din
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ERNEE] N34T 10500

nsAns: 0-2633-6000 na 4

website: www.tiscoasset.com email: tiscoasset@tisco.co.th
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*CAC fia lasamsuwisanufjiivasniaensulnglunisdasunisyasn (Thailand’s Private Sector Collective Action

against Corruption: “CAC”) vasaunaugdasuaanvunssunisusnine

= msasyulunheasulallinisiindu suisldlfegmeldauduasesvesaniuduasesiusn
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ﬁgﬂﬁﬂizﬁﬁﬁig"umﬂamu Hang Seng China Enterprises Index ETF

(N@eNUnan)

#o Hang Seng China Enterprises Index ETF

Uszlan nNeeusIUBNeN (Exchange Traded Fund) %aLﬂUﬂaaﬂqui’suLﬁaé’amu
vl

9191999 Hang Seng China Enterprises

IngUsEaIAn1TaImu jatfumsasmuiiielitamuldsunansuunulndidssfunane uumues
feilHang Seng China Enterprises nauvinAlsssuiiouuazaldany
ﬁqmmmﬂamu

9181ATIN13 Ladimue

Junaanzdeudavnglunaianannsne

19 wyAINeU 2546

S%d (stock code)

2828

g 5
analuntdlunisdeve

F09N9n9aa15 (HKD)

yartusvewtiefeuy (board Lot size)

200 %ae

Ylouignsnetutuxa

Y a

2 Asemal (913)

WAPNTUAYRINTUNILLAL TUTAUMYIIUAR

Taifum

Algeuainamutotal expense ratio)

0.60% siot YDIYAAMINIAUGNSVDINDIV

NAYNSNTAYU

TudosduidanisnesyuaglénagnsnisamuiliFonin “Replication
Strategy”  Ingnawuazasudulngluvuilifudiuusenovvesdivil
Hang Seng China Enterprisesmméfﬂdwaqﬁuumzﬁaﬁﬁwmﬁﬂmﬂu
duil ognslsinn §anisnesyueiaidsunagninisasyuiiy
“Sampling Strategy” vi3enagnsnisawudu vizeenaamuluasiaisma
mMsRudu Wielfaunsaademaneuunuliflndifeadiused Hang Seng
China  Enterprisesfild el iitosfunisifinusyansanlunisusms
neanu anA1lY918lun19911350950 LALAAAIIULANAIITENIN

HARDUKVILYBINDIULATNANBULNUYDIAYT8198Y (tracking error)

YSENINNIS

Hang Seng Investment Management Limited

WuShwmsndaunazuenzidou

HSBCProvident Fund Trustee (Hong Kong) Limited

e e3¢

aouley

e >°

KPMG , Hongkong

wrastaya

www.hangseng.com/etf

NHYLYAE)

N34l N83U Hang Seng China Enterprises Index ETF maﬂﬁmmamu
Tunannsndnlilaaansilousdovrslunatnndnnsng (not listed) okl

\iudogay 15 veyarmIngauansuanaamu
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AND5 UYL ULAY

®  mudsIInAuuNILYe AR IBAY (Market Risk) manofis aandesdiyarivomdnnindd
newuTNamuaIzlsuLUaniintunieanasnndadonisuen 1wy ansasughanisanu dadems
naflesislunagsiatssna 1ufy Fsfinnsanldanner Standard Deviation (SD) 84neeyusIx 9170
nowusITA SD g9 wansinewusmlauiunuIINNsUAsuLUAB T AMAN NN

® mundssnmanszanmawulugoonsnelasienils (high issuer concentration risk) #a154191AANT
AINURUUNTENR LURNTIENTVDIRONATIANT Adeya w’%aqﬂﬂaguﬁ:ﬁmssgﬂﬁumummﬁﬁaé’@@wﬁu
selameniannniy 10% vea NAV sauify
ol Msasmuuuunszandldrniansdinisamulunswaaudal
1. asansuiiniassine

2. avanInAsgRUssnaninsinduiuanuinietieaglugudunanunsaamuld

'
v A

3. Rurhnvidenmansiiisuwiiuhndigudhnriedeennasiinmsdndusuamnuindedeeglususiud
ansnawmula

®  mudssainnisdsunlaswessnswanUasy (Currency Risk)  #u1889 n5ABULUasUBIsHI
uandsuiinanszyiuseyarveniiisamu 1w nesuTmamuisanaiuaeaatsluraiiuumesy
wivrgyiilslugaefiumuds nesyusmayldGuumndvantdesas Tunanduiumnneausiuamu
Tugsfivmudauazaeviilslutasfivindeufionaldnansuunumniuninfudomuty fufu ns
Josfurnudssansnsuandisuiadueiodioddnlunsuimsanudss Foilaweelud
- Hosfuarudssimaviaitourionn : famulifinudsanndnuanddeu
- Yaafuanuidssunsdu Tnedesszydadrunistesfuauidsdldegnsdaau : famueiaiianudes
Mndaruaniou

- 913009 UAMNESINUARINTIVIIIANITNDMUTI  HAWUDILANUALRINSNT AN ALY

Wesnmstesiuaundeaduediunasiilavesdnnisnesusidlunisiiansanitasdeiuaiubes

9 9

=3

w3alyl
- laitlasfuanuideatas : fasmuiienudssandnsnaniuasy

®  SmsrdrumuurivunisamuYeInewuTIl (Portfolio Turmover Ratio : PTR) Mudaa1nyaA1iifiingi
seviaNaTINTDIYAAINITTen TN AufunasauresyaninIsneningduiineayunuamulusey
syoganiundeunds 1 U msfeyarmindauavdindsvesnemusniluseussozinanfentu el

=

A UNTIUAIUSUIUNISHOUENTNIFUTDINDIVU LATAETIDUNALNSNNTAIWUVBINBMNUIAADITY
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