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Key economic indicators

Data releases Unit

2024 May

Wed 01 730 lapan  libun Bank PMI Mig Index
15:30 UK SEP Global UK Manufacturing PMI Index
18:00 us MBA Mortgage Applications *
19:15 ADP Employment Change Persons
20:45 SEP Global Manufacturing PMI Index
2100 Construction Spending % Mok
21100 JOLTS Job Openings Thousands
2100 15M Manufacturing Index

Today 1:00 us FOMC Rate %

14:15 Spain  HCOB Spain Manufacturing P Index
14:30 Thailand Business Sentiment Index Index
14:45 Italy HCOB Italy Manufacturing PMI Index
14:50 France HCOB France Manufacturing PRI Index
14:55 Germany HCOB Germany Manufacturing PMI Index
1500 Eurozone HCOB Eurczone Manufacturing PMI Index
16:00 Greece  Unemployment Rate *
19:30 us Trade Balance UsD, bn
19:30 Initial Jobless Claims Persons
19:30 Continuing Claims Persons
2100 Durable Goods Orders %

*F=Prelim, * A=Advance, * F=Final,

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

Period Mkt
AprF -
AprF 487
Apr-26 -
Apr 183k
AprF 499
Mar 0.3%
Mar B6BOk
Apr 500
May-01 5.5%
Apr 514
Apr -
Apr 504
AprF 445
AprF 422
AprF 456
Mar =
Mar -569 7b
Apr-27 211k
Apr-20 1790k
Mar F 2.6%

W better than mkt

Actual

48 6
481
-2.3%
192k
50.0
-0.2%
B4BEk
452
5.5%

Prev

459
487
-2T%
184k
489
-0.3%
B75Ek
503
5.5%
514
485
50.4
449
422
456
11.0%
-568.8b
207k
1781k
2.6%

W worse than mkt

Revised

208k

0.0%
BE13k

»Jﬁ/['a' s a o & Y& a o o € o o & a ¢ dd Y o ae ¥ a9 %o
NUINBAUUY unmﬂLﬂumLauamam'n'mulwna%samwan'ﬂiwu LLammmmuLﬂumsmwmwaﬂsﬂm“)jmmlﬂmﬂamﬂmmaaﬂumummuu N‘L‘ﬂu’]‘l‘ﬂ

N e & a a ‘\(L 'Y wa ! a d4a & a A a o & o o
LN&ILLW?“{I’NRQN’JE{"IJ%%SQI@U‘Y}WGB‘Llalﬂ YIﬁIﬂ maaiuwwamwmaﬂmulﬂq “fILﬂWIJuIW’_I@i\‘iﬂiBLij‘H:NNi]"lﬂﬂ’]il"ljl,ua%’]ﬂiﬂ‘ﬁﬂd"lui},‘].l‘i_lu ﬂ"lS‘irL’]vl,'iJ"Ii\‘l

@ - ¢ @ : . e ¥ N a W v o : N W i w
"IJQHR UNAINY UNIILAINCH LLR&ﬂ'ﬁﬂ']ﬂ‘MN’]F_I'le‘iﬂi‘l’]ﬂ"?]ﬂ‘i’]ﬂi]a%‘Ilu‘ﬁUGW%QUUﬁLﬂuﬂ’]SH’]%ﬂ‘L“ﬁI@Ual")j?_laN‘ii.lﬂ’!’]EJLaﬂdLLN:Lﬂu@]‘NUW%E}TQGEI‘HLL@%L@U’J

o
w1

2 NENAN 2567



Tisco www.tisco.co.th

SWIANINANENITY (Fed) fudduenaunlnasaanaanidanwlauialaf 5.25-5.50% aafa

Fed Statement Tracker
Mar 20, 2024 — May 1, 2024 hide changes

Recent indicators suggest that economic activity has beencontinued to expanding at a solid
pace. Job gains have remained strong, and the unemployment rate has remained low.
Inflation has eased over the past year but remains elevated. In recent months, there has
been a lack of further progress toward the Committee's 2 percent inflation objective.

The Committee seeks to achieve maximum employment and inflation at the rate of 2 percent
over the longer run. The Committee judges that the risks to achieving its employment and
inflation goals arhave movinsinteed toward better balance over the past year. The economic
outlook is uncertain, and the Committee remains highly attentive to inflation risks.

In support of its goals, the Committee decided to maintain the target range for the federal
funds rate at 5-1/4 to 5-1/2 percent. In considering any adjustments to the target range for
the federal funds rate, the Committee will carefully assess incoming data, the evolving
outlook, and the balance of risks. The Committee does not expeet it will be appropriate to
reduce the target range until it has gained greater confidence that inflation is moving
sustainably toward 2 percent. In addition, the Committee will continue reducing its holdings
of Treasury securities and agency debt and agency mortgage—-backed securitiesas-deseribed
Hritspreviousiyannouneed plan. Beginning in June, the Committee will slow the pace of
decline of its securities holdings by reducing the monthly redemption cap on Treasury
securities from $60 billion to $25 billion. The Committee will maintain the monthly
redemption cap on agency debt and agency mortgage-backed securities at $35 billion and
will reinvest any principal payments in excess of this cap into Treasury securities. The
Committee is strongly committed to returning inflation to its 2 percent objective.

In assessing the appropriate stance of monetary poliey, the Committee will continue to
monitor the implications of incoming information for the economiec outlock. The Committee
would be prepared to adjust the stance of monetary policy as appropriate if risks emerge that
could impede the attainment of the Committee's goals. The Committee's assessments will
take into aceount a wide range of information, including readings on labor market
conditions, inflation pressures and inflation expectations, and financial and international
developments.

Voting for the monetary poliey action were Jerome H. Powell, Chair; John C. Williams, Vice
Chair; Thomas I. Barkin; Michael S. Barr; Raphael W. Bostic; Michelle W. Bowman; Lisa D.
Cook; Mary C. Daly; Philip N. Jefferson; Adriana D. Kugler; Loretta J. Mester; and
Christopher J. Waller.

For media inquiries, please email [email protected] or call 202-452-2955

Implementation Note issued Mareh=6v 1, 2024

THE WALL STREET JOURNAL.

Source: The Wall Street Journal, Fed, TISCO Economic Strategy Unit (TISCO ESU)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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