doya a1 Tuil 30 guieu 2567

AyUvayad 1A vaIUlEuIENITAY

NDINUAITBUAETN NALANIANBTIINNY TeaanziTeunan

'I’to Foulsuremsasu : ulsurevheamuitaauly
Asset AnsUsend (Waw) (MRT-GI)

UsEnuanninddnnisnasmu fiald 31fia Ussinnuleute  : ulsuneniigasyuney

@ iludaudanulauienisasnu

wlegursimiunznulas
‘ dndruvasussinmindsunau
@ NANISALEUIY
6 AULHEIAINNITAMNY
ASSSUL LYY

) &
@ YDUADUE

U

UsEnuannindannisnasmu sl d1fia

48/16-17 @1A157alivna3es Tu 9 auwamanie uisday waunedh ngamne 10500

s 02 633 6000 Website : www.tiscoasset.com




vinludaadanulauienisasnu

anfnusiazauianuuand S wessummides uazemuAavimameULIlusEAUTIuAnEeRY
FeenstllomalsidenulennsmsanuilanzaniumisuazaninsausuAsuulonemsamulsn
Ny UAT L AB A e A ady eluseslunewudseadedvdlona
Fulsuauilemetiaysesiuimdandon

Tnetladeidesidsailadonuloviomeamu Wun sreznamsamy msIdouaNaRoULY
Ruileeseiou usviuiidemslivdunten Weliiuseslunonudwesdedwillomadiluae
WemenazsesiuTimdanden

feeary andnfovuen dszoznalumsesufiuiny asnsnseniurdeddge Avnaedl
Temaldamuulenensansu diebiiTlenasumaneuwmilussemiigsminmsanulusasi
yuziadnlndinden fwesnamsanudnliun fesmsinwnRuiy msthileuvensamulussn
asvillfidenawu Weanemudssmnmereuanamienuresmama L Suy

§oifu Employee’s Choice Sufurmudonnsamuiiandnuiasauilomadenileuemsamud
wanzaufuiues iduszsnmmnudedioensuld. Sesmanouwmieaisenaasnsalunses

LaYRUNABINSIT A wn e

wlgursiminnznulas

wlagursdwinnznulas

*  ANANNTUANUTUNIUATUTIAVBINDMNUTINANUTENA B99713UTUFUNLAWUNTD
anaenINg Yaramuwazyiliviaula
A A o = Ao Y
o anIniimeanimansuunulusseznardisssuzeInaninisamulunsiasuinall
aunnnnlanazeeusuanudsasnsamuluisUssmela

wlavlsilidwuiznulas

o anIniiunisiasunanaulnuluwInRuALLeY vIesnwIRusUlgaATU

[
=1

iagslsmndelaidnlanlevieuazanudesvasnasuil

* ADUNUAMENTINNTNOMY
. Fnwdeyamudiuiediunisiieonuleunglaf www.thaipvd.com



%4

AdIUYBIUTTINNINS NI FUNANU

[ (1 =
mwmmﬂszmwmwaﬁuwamu

¢ amulumheamuiiamulusinasene lnewdsluseulvnilivesnindesay 80 vaayaa
Ningauansveanawu wavawuluneamuvensmule fiald navea duAu waa

lnendgluseudnlidesniniosay 50 vesyarmingduansvoineu

1.17%
i 14.00%

nesuiln fald find Sudu dida
dwiunasudisendesdn,
14.00%

nawuda Mdld Inavea
anns wéa, 14.68%

nawudn fald Tnavea
Sudu wia (vilnazan
NanBULNU), 68.48%

83.15%

i a = = e 2
[ | AEUY 1 : Hushnvsenstaswisuvinfuehn 1.84 a1uum

oA & a d &
W nquf 3 sppasnivdornanssuifenudondhuedensiami 2197 Swum

s 4 v
NGUVl 5 : REMM/Infra Fund/FIF Lazawe 130.46 81UUM

FURUAMUNIEY 154.26 A1uum
FUYAAMINGTUGNS  156.89 A1uum
o/ o/

vanIndFunasmugega 5 suduusn

Sy s Credit % %83
Yansndau .
Rating NAV
1 vtheawu newula 7iald Inauea BuAn wia (¥ilnazaunanauwny)

68.48
2 yhwamu neawula 7iald lnavea anns waa 14.68
3 wihwamu newuda fiald Find dudu Hide dmsuneaudisenieadn 14.00

wanews) : Judoya e uil 30 Sguieu 2567 visil anunsagdeyaleqiuldninaznssunisnesu



NaN1SALHUIY

* panmsaiuauluafs dledudsduduimanisandunulusuian

W Saswmanouunugns M Avivia
20.00%

13.71%
15.00%

12.70%
| 75506 " Bl
10.00% 25 8.33%
53295 >-96% 4.94% 4.56%
HN m
0.00% — .
-5.00% -1.63%
-10.00% . S0
-15.00%
14.99% _15 9006
-20.00%
2561 2562 2563 2564 2565 2566 2567 3.A.-4L0.

e : 1. Suuleuiedie 1 H.e. 2561 wazsuiinisasuie 30 a.a. 2561 Inglul 2561 uanadeyaan
TuSuawufsFuufiu
2. 1wl 2567 uanadnsmanouwnugvdazaunusseza lfwandudnssed (L Annualized) Fadulumu

NATIINATZIUNTIANGNITIANTITNDIUYDIANIANUTENIANI AU (AIMO)

y
AHIIRAULINAIIN

naMIALdLNUIBINeYUsIMVAN AuUsENIA nan. 7 au.11/2564 1303 ndninaust Reuly wag3Snisdanns
nosudsoNABsTN waruilsdedl nan. ne. (2) 28/2565 Tllinammudrsonidssdmdame Benchmark ssszme
TudnuaiAeaiunesusu wasmeuniudyanaialy dusnsnérsdafanan Ussnause namssuiunuyes
nesyusmdnludadiumueaBen feil

e 70% newuiln #ald lnauea dufu waa sllamiieadnu A
®  15% nawuiln 7iald Inavea ans wad
®  15% nowuila fiald Aind dudn Jda dmsunesudrsondedn

nsasulunasuiundt 20% (neeuluuseng uag/vivenasuaeUszine)

Fonoavu : naaln Mald Inavea dudu waa sllavivayu A

Weblink: https://www.tiscoasset.com/th/mf/fund _info/fund-info.jsp

i
o

AURUNIUVINITATUIY (Standard Deviation) dounas 3 U audufiiu (3-year

annualized ex-post SD) Aa 8.20% #aU

AMUNUNIVVDIAIUAINANITANTUIULAZAYHYIA (Tracking Error : TE) -


https://www.tiscoasset.com/th/mf/fund_info/fund-info.jsp

ﬂ’)']ﬁlLﬁENﬁ]']ﬂﬂ'ﬁﬁ\‘W!ﬂ

AudseslsvemhvamuiamulusUsemna (Han) a1afatuldan

mmL?iENmﬂmmmmsmiuﬂﬂsﬁﬂixwﬂfmaqéaaﬂmﬂm'ﬁ (Credit Risk)
AYUABIIINNNSVINAN TNAGBIVOIRTIENS (Liquidity Risk)
ANNILEBIINANUAUNILYDITIAATIEANS (Market Risk)
AMAEINSnTaniUAsuEY (Exchange Rate Risk)
mmLﬁ'mmﬂmsamu’[usi'mﬂsxmﬁ (Country and Political Risk)
anudganndadiianistiiuasmunduussma (Repatriation Risk)
mmLﬁadﬁﬂﬂmsﬁwﬁwﬁmzyw%amadmﬁ’] (Leverage Risk)

mmLﬁmmﬂﬂ']sﬁ’nﬁumummé’aaﬂmﬁaﬁ (Business Risk)

(@15 U UsiLANLAINTNeTI8uRTUR)

WHUNWUEASAIUALANSLHEVBIUlBUIEN1 A Y

1 lamavienuwusiu - gu



ASSSUL LYY

gnyAsssudanfiseniiuainnesmuseuleue

Toya o Tuh 30 Tgureu 2567

AsTIulleNTeuleusvenamudseufesn (@slirumsssandounsiiamuniuneayusiy i)

- A53IULTBNN139ANTT (Management fee) SNV - siotras NAV

8151490 - sialves NAV

- alga1e59 (Total Expense) Snsiiuase 0.04% seluas NAV

8n3189an 0.04% faTuae NAV

MSAUAIUN DU % I i

maivesssudousanlusziuneamnusiu (Total Expenses) Tudiui ™ & [ i

amuRUnemuTINiegngld vad.iReaiu

N8R :

- Asssudonnisiansusanidilismandyadis

- Wuulenefiasuriumieamuvesnasusam daudmslaguas fialitsdndrumsamuiulunaulouienisasmu
wazdsend nag. Ineflessaudeunmsdanisnesusmdulumuiinesusudeniv feinomuldsueniu
AsTTILensvIEMiigau (Front-End-Fee) Yaenaamusiuniglinisdnnisves uav.ald

dnTdIU
mafiuAsssuisusanlusziunasusan (total expenses) N384 BIURER GG
egneld vaa.fiald (% w29 (%) (%)
NAV)
naanuila Mald Inavea BuAl waa (vleazaunanauwn) 68.48 1.33 5.00
neauila Miald Inausa amis waa 14.68 1.83 375
nosuin fiald find Sudu fide dwsunemudseadesdn 14.00 0.41 5.00

g3 wasiBundeyanesussALLFT https:/Awww.tiscoasset.com/th/mf/fund_info/fund-info jsp
UGS :

- AsssudonFeniiudu % delvesarmindaugnsiiedsvesseustesnatyduenesu

- INLIUASTULTENAINMTUIENIEamU (Front End Fee)

- AsssudunemusiuiFenitunudndiuiinesuiinisanuaie

- ArsssudleudanansiunSyariiy mBgsRaane viemedulaud



9031A533U HEUNZENAUIINNBIUTIHUIBT

gnasssudeniieniuananBnnesu

ANSISULHeURaNSIE E-Provident Fund YAIUAISISULTHEL

Assilenvemadulilunawmu 500 u sl

AsssuanvesuRuduan

- ASALSA 500 U
1 = 1
- ASTSUL LU0 100 UNHDIIN
| ~ a v ~
ATTUEuNsWasuuleuIenITamu YALVIUAISTSUL Y

Posnwesuiuuziilumadenivdey  d1ensnainnawuEIToLaEetn

WlgUIE/UNUNTAY Ustvanningdanisnesu ald 91in
48/16-17 orpnsfialimnanes 4u 9 auuamamile
WUIFaN LURUIen NN 10500
Insdndt 02 633 6161 (Fuvin1s Funs-ANS L3an 08.30 - 17.00 u.)
Website: www.tiscoasset.com

Email: tasset_pvd@tisco.co.th

= 1%

Fosmednutoya Anwdeyauleuignisamu seeziauazdamenisitisuuleuny
nswaguuleuignsamu la7inssunisnesu MseUIENIANIT 388U e-Provident Fund

v v

@l Wulumuteulanisialdusnisvesusenuiedna)

P8INNNT0BUAD aounuesnatu/Suiudunnleudenaawuluds RMF for PVD
w3eduq i mhenugndduiug 02 633 6161

(Twins Funs-Ans 1381 08.30 - 17.00 w.)

nansatuiladnitunuansgunsinkaziaueran15A LN UYINEWUA1 T LABITNYRIENIANUTENTANTAWU (AMO)

nan1seiiunuluefndlmduasdudutwmanisaniuanulusuian




ANDSUNULNULALLTDIAINLULEL

AAFNINAINEINTaluMITsErilveoennsians (Credit Risk) Ao AMNESITIAAIINNSTIRRNAT AN W
TianunsatseAutuiuvzensndelimussesiaiimug

AAEBIINMIVNINANNARBIVRINTIANS (Liquidity Risk) Aie Asndesiiiinannisiinesuliianansadmingnsn
ansuuglalunaiuvngaurienelusyuz e Ndesns

AVIEEINANUNUNILYDITANATIENT (Market Risk) fip Adandesiinansmvdnningvizonsndduiinasu
amulasuNaNIENUINANURUNILYBITATENIAATYENAANG WU ATIEATEENY ATIERRENTTH MTle AT
pannRuLazaaIeU annaaedlunatndy nMsuiuivessmausiduladelunseda viafinawnsu sy

AudssndnsuaniUdeuiu  (Exchange Rate Risk) #o  emidssiifisannsdisduviennasmesng
LLaﬂLﬂﬁauﬁuaqauﬁﬁLﬁal,ﬁ&mﬁ’uﬁuﬁﬂaqauﬁﬁ Lﬁmﬁnﬂﬂamuamiﬂwm&Jamumaaﬂaaﬂquﬁmﬂizmﬁﬁﬁmi%??a
glugUanaliunsisnelsene %"a%ﬂ/‘fﬂﬁmamauLmuﬁiﬁi”uﬁmmhiLLﬂuauLﬁaqmﬂé’aaLLaﬂLﬂﬁauﬁuaqaﬁumw
thszmﬂﬁﬂamuiﬂamumLﬁuﬁuaqamw

AudssaInn1sasulusineUseme (Country and Political Risk) Al admdesiiifinduannatiesnnmaniu
n3udled LAsugia nanRy kasnainnuuasemaniag Nnaauldamuly

AEsRINYeINAANsIRUAMUNSUUTEIWMA (Repatriation Risk) fie mdandesinesulianinsainiuasu
waznanauLnundUUssmAlaasUiIunuAaL e

AuAsnmsdvhdygPeredamih (Leverage Risk) fio anuAssnmsamuludyadenedimiiiie
Josupudes (Hedging) LLazLﬁaLﬁmsz%w%mwmw’%mimiamu (Efficient Portfolio Management) bitol
dmsuszsznauardadiulumsamuiiotostuaudssiueztutunmsmamssiuniluewanuesion

fans Bsonaliiannsadestiummudeddiome sudenudsmnmsiinamesduningsrdundoulmlums
paatutifuiieansalld Famnmensaifinenavlidslemalumsldunaneuuuiiinntu uenant dwsy
msamuiefissyAvBnmnsUimnImsamu Uisninmsasfiasannnanmesaalusneiy gttty ues
Hafedug Adeatos iy fismememdnning Saneends waranednruanideu safelddelunmsamu

Tudye@erearsin

AMEERINMSALTUNUYREeeNATIENs (Business Risk) Ao ANNIEENTiAINNSIURBULUAENUEINIGINT
HANIAEUNUYBIEING FIgAmANTENUABIIAMILVDIUTENYS 033 tLY IRIMsUSUA LU WS 0anas



Smart Step

Tunistduduisn PVD

aUIKUIY Usunoshn
lﬁll._m FID_\.J"U waloduwagu
fu SutnBogu L
wasunmiaan
$nSohy..Aoulidwiiu

msaunuldmudaunio ua
amsuinGonunriilns?

ARlKRADU
2ondIANDUNU

AUIENUSENANGNATMUR

aundnadsAnuiansus:lenisinug
Tumswasumada nmsaanuuaaniulu

anoRdsanlganladeiasunaiu

13U 218 WanRaUINUUA:A I ABINBauSUlE

Taud davudunsunu,
waulvmssieiuaunuuaumnsg
woulun @, nsAvidu

mislaudionaanu, n1s§uu‘1'uu:m
3onooulu PVD ‘
udnsiguan

1danulaung
mMsaunu
1 5 % Hnunzan
Gupdniudoluiu 16U 218 HARDULINU Ua:
tan3ouusUndinua A deviisonsuls
soufivdagus:auAmsaunu

H#TISCOSmartRetirement

\\

\\

lllﬁnuamlﬁu“ 518..-018.--

"a1dulnansigviu

WuNUNUAISDVIATIT"

§2¢ Line Connect "Freedom by TISCO
v aun:iioud L]
felaR{iusms ua:shanu

v wszuui ]
E-Provident Fund

fr8URSUS:1IBU 4 Kanaame

Joyaduq

| 8ms www.tiscoasset.com |
W

tasset_pvd@tisco.coth | L-.ElTISCD | ] My PvDMy TISCO | @o 2633-6161



Data as of 30 June 2024

Fund Fact Sheet

TISCO Master Pooled Registered Provident Fund

'I’to Policy Name : Unit Trusts of Foreign

ASSEt Investment Funds - Mixed
TISCO Asset Management Co., Ltd. (MRT-GI)
Policy Type : Foreign Investment Fund
- Mixed Policy

6 Why Choose the Investment Policy
Who is this Policy Suitable for?
‘ Asset Allocation

m Fund Performance

~

A Key Investment Risks

Fees and Expenses

@ Other information

TISCO Asset Management Co.,Ltd.

48/16-17 TISCO Tower 9th FL., 48/16-17 North Sathorn Road,Silom, Bangrak, Bangkok 10500

Tel 02 633 6000 Website : www.tiscoasset.com




Why choose the investment policy

Due to various expectations on returns and risk acceptable level, each provident fund
member should have an opportunity to choose and adjust the investment policies according to
each member’s change in age and risk acceptable level to create a chance of growth in provident
fund proceeds which shall be sufficient to support the member’s living after retirement.

The factors that must be considered when choosing the investment policy are the
investment period, risk level and returms, monthly savings and sufficient amount of money for the

post retirement.

For example, young-age fund member with longer investment period and high risk
acceptable level, should have an opportunity to invest in equity policy with a chance to obtain
higher return in the long run compared the retum from fixed-income policy investment. On the
other hand, fund members, who shall reach their retirement age in the near future, should be able
to invest in fixed-income policy to match their needs of principal preservation and to minimize the
loss from equity price fluctuation.

Therefore, the employee’s choice concept allows each member to choose suitable
investment policy in relevant to investment period , risk level the expected returns, the ability of
savings and the needed money for the post retirement.

I
= ' -| Who is this policy suitable for?

Suitable for

® Members who can torerate the risk of foreign mutual fund prices fluctuation which
may result in a loss from the investment.

® Members who expect to receive medium to logn-term return than that received from
fixed income investment and can also torerate the risk of foreign investment.

Not Suitable for

® Members who emphasize on receiving certain amount of return or focus on principal

preservation.

How to have more understanding of the investment policy and its risk level?
® Seek advice from fund committees

® See additional information via www.thaipvd.com



Investment Portion

Investment Policy
® |nvest in unit trusts of foreign investment funds with annual average investment at
least 80% of net asset value and invest in unit trusts of TISCO Global Income Plus

Fund with annual average investment at teast 50% of net asset value

1.17%

14.00%

TISCO GLOBAL
STARS PLUS
FUND, 14.68%

TISCO GLOBAL
INCOME PLUS
FUND, 68.48% TISCO FIXED
' INCOME SELECT
FUND FOR PVD,
14.00%
03150  RRIIOVT
I Group 1: All deposits in financcial institution 1.84 million Baht
B Group 3 : Debt instruments or other assets which some features linked to debt instruments 21.97 million Baht
B Group 5 : REIT/Infra Fund/FIF and others 130.46 Million Baht
Total Investment Amount 154.26 Million Baht
Total Net Asset Value 156.89 Million Baht
Top 5 Holding
Credit
Asset Rating % per NAV
1 TISCO GLOBAL INCOME PLUS FUND (R) 68.48
2 TISCO GLOBAL STARS PLUS FUND 14.68
3 TISCO FIXED INCOME SELECT FUND FOR PVD 14.00

Remark: Data as of 30 June 2024. Members may inquire the fund committee for updated information.



Fund Performance

* Past performance does not guarantee future results *

B Performance [l Benchmark

20.00%
13.71%

15.00% 12.70%
9.35%
8.63%
10.00% 13858 8.33% S
5.32% +99%, s6%
I Bl n
0.00% - .
-5.00% -1.63%
-4.84%
-10.00%
-15.00%
-14.99%
-20.00% g
2018 2019 2020 2021 2022 2023 Jan - Jun 2024

Remark : 1. This policy was established since June 1, 2018 and started investing on October 30,2018.
In 2018, it represents the information since inception date to year end (not annualized).

2. In 2024, net yield is accumulated for a period of time, not annualized, according to AIMC ‘s Standard.
1. Benchmark
Benchmark is calculated from the performance of the master mutual fund according to the SEC
announcement Sor.Nor.11/2021 regarding rules, conditions and methods for managing provident funds
and the letter of SEC Kor.Aor.(Wor) 28/2022 that allows provident funds to disclose foreign benchmarks in
the same manner as mutual funds and disseminate to general public. The said benchmark rate consists

of the performance of the master mutual fund in proportion as follows:

® 70% TISCO GLOBAL INCOME PLUS FUND-A
® 15% TISCO GLOBAL STARS PLUS FUND
® 15% TISCO FIXED INCOME SELECT FUND FOR PVD

Investment in funds exceeding 20% (Local funds and/or foreign funds)

Fund : TISCO GLOBAL INCOME PLUS FUND -A

Weblink : https://www.tiscoasset.com/th/mf/fund_info/fund-info.jsp ; ® :

S

O
2. Standard Deviation (3-year annualized ex-post SD) = 8.20% pe! year

3. Tracking Error : TE = -



Key Investment Risk

Risks of unit trusts of foreign investment fund (Mixed) may occur from:

® (redit Risk

® | jquidity Risk

® Market Risk

® fExchange Rate Risk

® Country and Political Risk
® Repatriation Risk

® | everage Risk

® Business Risk

(Further explanation can be found from the end of this report.)

Risk Spectrum

Low to Moderate
Moderate to High

Low to
Moderate

Low to
Moderate

Risk W

Very High
& Risk

High
Risk Risk

Low Capital Loss Probability



Fees and Expenses

Fees charged from each investment policy of the fund

As of June 30, 2024

Fees according to each investment policy under the provident fund management. (Mutual fund fees

are excluded (if any))

- Management fee Actual charged rate - per year of NAV

Maximum rate - per year of NAV

- Total expense Actual charged rate 0.04% per year of NAV
Maximum rate 0.04% per year of NAV

Investment through mutual funds. Yes

Total expense charged from mutual funds managed by Yes

TISCO Asset Management Co., Ltd.

Remark : - Management fee is exclusive of VAT.

- This policy invests through mutual funds managed by TISCO Asset Management Co., Ltd. and the investment
proportion is in accordance with the investment policy and the SEC’s announcement. The mutual funds management
fee is charged by the mutual funds. However, this provident fund is eligible for the waiving of front-End-Fee of the

mutual funds managed by TISCO Asset Management Co., Ltd.

Investment
Total expenses of mutual funds . Actual .
proportion Maximum
managed by TISCO Asset Management Co.,Ltd. charged
(% of (%)
(%)
NAV)
TISCO GLOBAL INCOME PLUS FUND-R 68.48 1.33 5.00
TISCO GLOBAL STARS PLUS FUND 14.68 1.83 3.75
TISCO FIXED INCOME SELECT FUND FOR PVD 14.00 0.41 5.00

Further information of the mutual funds, please visit https://www.tiscoasset.com/th/mf/fund_info/fund-info.jsp
Remark :

- Fees are charged as percentage (%) of average net asset value of the fund in each accounting period .

- Front-end fee of the investment in mutual fund is waived.

- Mutual funds fee are charged according to the actual investment.

- The mentioned fees are inclusive of VAT, specific business taxes and other taxes.




Fees charged from the fund of each employer

Fees charged from fund members
Reference ID issuance fee for E-Provident Fund Waived

Fund maintaining fee 500 Baht (per year)

Installment payment fee

- One time charged 500 Baht
- Fee charged per installment 100 Baht per installment
Investment switching fee Waived

Others
Channels for more information in Marketing - Provident fund business
choosing / switching investment TISCO Asset Management Co., Ltd.
policies/plans 48/16-17 TISCO Tower, 9™ fl., North Sathorn Road,

Silom, Bangrak, Bangkok 10500
Tel. 02 633 6161 (Business day: Monday-Friday
08.30 am. - 5.00 pm.)
Website: www.tiscoasset.com
Email: tasset_pvd@tisco.co.th
Channels for receiving information More information regarding the investment policy, time period
about investment policy switching and channel for switching the investment policy, please
contact the fund committee or asset management company or
study from E-Provident fund system. (This is in accordance with
the conditions of using services of each employer.)
Channels for additional savings Any queries regarding fund maintaining / installment payment /
transfer to RMF for PVD or others, please contact our client
services team 02 633 6161.

(Business day: Monday-Friday at 08.30 am. — 5.00 pm.)

This document complies with Association of Investment Management Companies (AIMC) Performance Measurement and Presentation Standards.

Past performance is not indicative of future performance.




Additional explanation of risks

Credit risk is the risk arising from the issuer's inability to repay the principal or interest within the specified

time frame.

Liquidity risk is the risk arising from the fund's inability to sell those instruments at an appropriate price or
within the required time frame.

Market risk is the risk arising from the price of securities or assets invested by the fund being affected by the
volatility of various economic factors such as economic conditions, industry conditions, politics, money
market conditions and capital markets, liquidity in the money market, adjustment of product price which is
a factor in production or war, etc.

Exchange rate risk is the risk arising from an increase or decrease in the exchange rate of one currency
compared to another since the fund invests in investment units of foreign funds that are traded in foreign
currencies. This shall cause the returns to be uncertain because the foreign currency that the fund invests
in must be exchanged into Baht.

Country and political risk is the risk arising from the political instability, economy, money market and capital
market of various countries which the fund has invested.

Repatriation risk is the risk that the fund shall not be able to fully bring investment back to the country as
expected.

Leverage risk is the risk from investing in derivatives for hedging and to enhance investment management
(Efficient Portfolio Management). The duration and proportion of hedging investment shall depend on the
forecast of the future trend of the fund management company which may not be able to prevent all risks
as well as the risk that the price of the underlying asset moves against expectations. If the forecast is wrong,
this may cause the losing of the opportunity to receive higher returns. In addition, regarding efficient
portfolio management, the fund management company shall consider the market conditions at that time,
regulations, and other related factors such as stock price direction, interest rate and exchange rate
conditions including the cost of investing in futures contracts.

Business risk is the risk arising from changes in business status or business performance. This shall affect the

stock price of that company or business to increase or decrease.



