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RT-1 nasNUdEIsavtaLIin NatAsIuNY 1

R IAANZLLLULLRD




ga1uUsnaINU
2UNU 1
HAMINIWERUAND NN ULSHENUILANY 02%" IUUANAA
(fFuun) (us1n) () (s1a1)
31 funau 2567 4,398.05 168 10,805
31 §uaAu 2568 3,473.84 164 8,402
wl@ernus/av* (21.01%) (2.38%) (22.24%)
HN5IAN — BUNAN 2568 AULIN
WURCRN - UUNU 498.58
Wudnadunsdizndndugasundnaw (483.23)

wnewie * wadneunenalalaudrainsin TISCO Master Pooled Fund (nasnuiifiviarautamnaasnunaalsnainuidieddu)




1ASIA9 NI N UAINUAUS AL ATTTH

52unNu 1 (RT-1)

o 31 suneau 2568

Aau 5 : duq

REIT/Infra Fund/FIF (<15%) nau 1 ::lsiﬁwﬁ’n )
wazdug (ondsemd n.a.6.) Wurdaniaas@suiauvindunin
197.96 @ uun 378.30 & uun

10.89%

nau 2 : ‘bidrda
nau 4 : <20% and@sunilnadging
ms-]a-]smu/ 897.2? av'l‘u]J'WI
WiEaINULTLANRINY _2583%
Tuasiasnu
567.38 & uun ,
nay 3 : <45%
16.33% AMl S : =35°
anasuiniannasau
ﬁﬁmﬂmé’momoshuﬂﬁ'lq
. AR TNU
AN 1,466.98 aruun
N 42.22%
YarEfaIsU dns&Iufa
(uun) NAV (%)
swt@uamuﬁoﬁu 3,507.88 100.98%
Wutlunad1eiu 0.12 0.00%
Wndannmsdandnnine (18.45) (0.53%)
WURSRUANNUTANTAORTT (1.90) (0.05%)
wndldug (13.81) (0.40%)
sulanINsweidugns (NAV) 3,473.84 100.00%
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WaN19ALLUIIUARYNAINY

53uNu 1

T15(0

Asset

anTIHAnNaULNUINENAVIAnA T2dI 8

e 2569* dvau 51 dvau 101
R HHEHGHG) 2560 2561 2564 2566 2568 e 0L (2564-2568) (2559-2568)
WanN13ELaWNY 52U 1 3.91% 5.27% (1.44%) 3.54% 0.87% 3.20% (1.40%) (1.26%) 2.40% 0.97% 2.45% 3.88% 16.97%
suiidye 3.38% 3.11% 0.34% 2.17% 1.36% 2.52% 0.92% 0.04% 2.53% 1.67% 2.53% 7.90% 19.51%
daseanide 1.18% 1.17% 1.17% 1.25% 0.57% 0.37% 0.43% 1.16% 1.39% 1.04% 0.17% 4.46% 10.16%
dasduda 0.19% 0.66% 1.07% 0.71% (0.85%) 1.23% 6.08% 1.23% 0.40% (0.14%) 0.32% 8.99% 10.93%
SET Index 19.79% 13.66% (10.82%) 1.02% (8.26%) 14.37% 0.67% (15.15%) (1.10%)| (10.04%) 18.58% (13.09%) (2.20%)
nUBLUG: - daneanids wineanude dandadosandadudinlszindsaan 12 au 1as 4 suanslaun BBL, KBANK, SCB wag KTB Lﬂuammnﬂﬂaﬁﬁumwovlmsu waztiludavdoinad a Aiane

- &asa198e (Benchmark) uav 31.5% dasieanidedusindsedn 1 1 2013 18 uun s 4 sunans laun BBL, KBANK ,KTB uay SCB ‘ﬁoLiluamﬂﬁnaomumsamﬁmﬂwwo"l,msn Ay 31.5% wuavdnsINanauLnu
Thai BMA Zero Rate Return Government Bond ang 1 1 27% aavdaasiwanauunu ThaiBMA MTM Corporate Bond (A- up) wei'laitAu 3 1 uay 10% wavdnsinanaulnunuaaauanniwe (SET TRI Index)

- NamsmLuumu‘luamn"lmﬂuﬁauuuuﬁmamimLuuam‘luaumm
- daamuasvitanuinladnwardud Wan'lananauuwny AR waznansafiuurasnaInufausadulaainu

- Lanmsanuu"l,aammﬂuumummsgwumsumu,avmLauawamsmmumumaanaamumsamaﬂwwmaaamnunmmmmsmmu (AIMC)
WtlilRatiuasuaasdanuanauunug naszaumuszazna Bidnnauiudansat (i Annualized) doifluldamunaeinassiumsiananisinnisnamuzassmnanEFnianisasnu (AIMC)
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RT-2 NAYNUAISAILALYTW NATASIUNY 2

A IAANZLL LU




ga1UzN2INY T15(0
3AIUNU 2

HAMINIWERUAND NN ULSHENUILANY og%" IUUANAA
(fFuun) (us1n) () (s1a1)

31 funan 2567 16,830.95 517 67,462
31 tulnAu 2568 17,457.07 507 66,705
wdeuuslav* 3.72% (1.93%) (1.12%)
uA51AN — sUNAN 2568 AULIN
WURCRU-FUNLU 2,620.85
Wuahadunsdiaandndugasundnniw (1,645.77)

wnewie * wadneunenalalaudrainsin TISCO Master Pooled Fund (nasnuiifiviarautamnaasnunaalsnainuidieddu)




1ASIA9 NI N UAINUAUS AL ATTTH
53uNU 2 (RT-2)

o 31 sudau 2568

duax  DAN1: hWidrda
9.37 E\ﬁun'?m WuNAKIanI &g
' ABULYVinLIunn
nau 3 : < 50% 0.05% 1 864.27 duum
ATIRITUTAUY 10.68%
6,902.95 UL R (o

39.54%

__________________ rd

nay 2 : lidnde
adsuilnaiging
8,847.52 ahuun

50.68%

YA EATTIU da&Iusia
(Ruun) NAV (%)
SIUAINUIIAY 17,624.10 100.96%
anuiiaug 0.08 0.00%
vndiannmsdandnniwe (48.17) (0.28%)
WugssugUNUTaNI5Inass (0.80) (0.00%)
vniidun (118.13) (0.68%)
suyanINsweidugns (NAV) 17,457.07 100.00%

winawme: * furhseniivug una. mstiulve esiusieviusndey ia 23 5.a. 67
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NAaN13ALHUIUADINAINY

3AIUNU 2

shaazidan

2561

2564

T15(0

Asset

dnsINanaULNUENEuAinA1T2del

2569*
U.A.- W8l

dzan 51l
(2564-2568)

dAvau 10 il
(2559-2568)

WANISANTUY 2UNUY 2 1.30% 1.79% 0.65% 1.99% 1.09%| (0.09%)| (0.26%) 0.74% 2.28% 2.45%| (0.15%) 3.79% 12.56%

Fufldiva 1.28% 1.62% 1.22% 1.89% 1.62% 0.87% 0.59% 1.50% 2.51% 2.36% 0.44% 8.06% 16.56%

fasnande 1.18% 1.17% 1.17% 1.25% 0.57% 0.37% 0.43% 1.16% 1.39% 1.04% 0.17% 4.46% 10.16%

dnsduila 0.19% 0.66% 1.07% 0.71% (0.85%) 1.23% 6.08% 1.23% 0.40% (0.14%) 0.32% 8.99% 10.93%

SET Index 19.79% 13.66%|  (10.82%) 1.02% (8.26%) 14.37% 0.67%|  (15.15%) (1.10%)| (10.04%) 18.58% (13.09%) (2.20%)
RINBLNRE: - dameanids wunaanude Sanduadasanidadudindsyindlsaan 12 wau vav 4 ﬁmms”Lan BBL, KBANK, SCB way KTB Lﬂuammuﬂﬂaﬁiiumwo”m%u waniludasmdaina® e sne

- &nsnanede (Benchmark) 35% zasdnmaaniiiadudiniszdn 1 1203y 18 uum 1281 4 su1A1s leiun BBL , KBANK ,KTB uag SCB «ﬁoLﬂuamwmmomumsaomuoﬂwwo"tmn WRY
35% wavadnsnanauwnu Thai BMA Zero Rate Return Government Bond a1 1 1 wag 30% wag ThaiBMA MTM Corporate Bond (A-up) wei'lsiiu 3 1
- Namsmtuumuiuammu"l,mLﬂumﬂuuumwamsmmumu’(uaumm

- dasnuasvihanuihladneraziudl Waulawanauunu anudnd uagkantsafivuradnasnuiaudadulaninu
- angsaiuiladarihduaunessiumsiauasinduananisafivsuzasnamussasid s inuassunanudFninnisasmu (AIMC)

luilifaqiuasusavdannanauunugnaasauauszazna Widnnauiludansat (bi Annualized) dodluldanariinasgiunsiananisiansnasuzasanANLE Enian1sasnu (AIMC)
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RT-MK navyud1satauvdn Malnsunuiuag

R IAANZLLLULLRD




AANULNDINU-TIUNWTUAY

URAAININLRUAND
(auun)

o a o Qs . (] =
ANUIUUSEHNUIE AN .i..‘ ANUIUSHN2AAN
L)

(usiin) (Cal)

wlaeunilav* 10.11% (1.78%) 0.84%
UN9AU - SUIAU 2568 AULIN
NURCRU-JUNL 963.22
Wuahedunsdaigundniugaaungdnain (601.93)

wnewie * wadneunenalalaudrainsin TISCO Master Pooled Fund (nasnuiifiviarautamnaasnunaalsnainuidieddu)
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TA598919 L UAINUAINI AL A FFTTN

s3uNUiuay (RT-MK)

o 31 sun1au 2568

| auq¥ nay 1 : Lidrde
244.86 8 uun WBunhauiansans
nau 3 : < 50% 3.83% Winuwindurin
asIRINiaY 995.33 UL
887.84 auun ~15.56%
13.88%

nay 2 : Lulardae
ananiaaisineg
4,298.02 8 uun
67.20%

YaAEAFITN dns&Iusa
(8uun) NAV (%)
Muduasnuitviu 6,426.04 100.47%
WURLRNIUNUTAMIIORTT (0.35) (0.01%)
Wniiaua (29.95) (0.47%)
suamNINeAUANS (NAV) 6,395.74 100.00%

winewme: * furhseriivug uua. nsiulng edusiavuantey  dia 23 funau 67

18



NRNNSENLTUIUADINAINU-FIUNUTUAY

T15(0

Asset

daTuanayunuansvdovina1leai

o 2569* dzau 51l Avau 101l

SLATLALUR 2561 2562 2563 2564 2568 e 0L (2564-2568) (2559-2568)
WanseLiueu SHunusiuag 1.20% 1.67% 0.71% 2.16%| (0.81%) (0.13%) 0.00% 0.96% 3.49% 5.60%| (0.11%) 10.19% 15.70%
sufidye 1.28% 1.62% 1.22% 1.89% 1.31% 0.33% 0.39% 1.07% 2.13% 1.80% 0.36% 5.84% 13.81%
daseanide 1.18% 1.17% 1.17% 1.25% 0.57% 0.37% 0.43% 1.16% 1.39% 1.04% 0.17% 4.46% 10.16%
dasduda 0.19% 0.66% 1.07% 0.71% (0.85%) 1.23% 6.08% 1.23% 0.40% (0.14%) 0.32% 8.99% 10.93%
SET Index 19.79% 13.66%|  (10.82%) 1.02% (8.26%) 14.37% 0.67%|  (15.15%) (1.10%)|  (10.04%) 18.58% (13.09%) (2.20%)
wineme: - daneands wineaude dandiaduaanidadurdhnlszindsean 12 Wau 2a0 4 sunmsleun BBL, KBANK, SCB uaz KTB Lﬂuamswﬁuﬂﬂaﬁﬁumwﬂ #5u wasiludarudoina® e Aane

- dama19de Usznausin 35% wasdaneanidadudindszdn 1 129U 18uun w@wae 4 sunais leua BBL , KBANK , SCB wag KTB matﬂuamsmnaamumsamauovjwwo"lmsn way 65% uav
wamauunu Thai BMA Zero Rate Return Government Bond ang 11

- wamsmmumu‘luammu"LﬂLﬂuawuuumNamsmtuumuiuamﬂm

- fasmumsvinanuinladnrasdud Wan'lananauuny AMULEEY wazHansatiuutasnasnufaudadulaainu

- Lanmsauuu”l,ﬂaﬂmwumummgwnmmLLa.,mLauaNamimLuuﬂumaonamuaﬂwmmuaﬂ‘wwammnuummammsaomu (AIMC)
*  Quilifaqiussudadannanauunuanissauauszazina Bidnnaniudansall (L Annualized) *ﬁauJu'LﬂmuLnnm/lmﬁig'mmﬂmwamsammsnamuﬂaoamﬂumﬂmﬁmmimmu (AIMC)
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Verified Outbound History (Last 50 Days) — i e

® Just now
Daily breakdown of Eastbound transits leaving the Persian Gulf.
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Difference from January

Projections 2026 WEO Update!
—~ 2025 2026 2027 2026 2027
isusATan Vot oam a1 ar o
Advanced Economies 1.9 1.8 1.7 0.0 0.0
United States 21 23 21 -01 0.1
Euro Area 14 1.1 12 02 2
_ I » A V Germany 0.2 0.8 1.2 03 03
IMF aatasegAalaniiilaanadann +3.3% tlu +3.1% vasviduia +4.4% IS 09 RN o s
¥ . ! ! . .
Spain 28 21 1.8 02 01
Japan 1.2 07 0.4 0.0 0.0
Global Growth and Inflation Forecasts GDP Growth Revisions in the Reference Forecast E:::jf'"gd”m H ?E ] 3 j‘i‘ “Eﬁ
(Percent) (Percentage points) Other Advanced Economies? 3.0 26 22 06 0.1
7- _ ) ' Emerging Market and Developing Economies 4.4 3.9 4.2 0.3 0.1
m— Jariuary 2026 WEO Update forecast 05- Energy exporters Energy importers Conflict - Ermerging and Developing Asia 55 49 48 01 0.0
© mmmm Preconflict WED forecast ) . affected _ China 5.0 44 4.0 01 0.0
b - AFI"I 2026 WEO reference forecast = 0 j—__ |nd|a] T.h &5 &5 0.1 01
y - ;‘S::"E enano ' Emerging and Developing Eurape 2.0 20 2.1 03 03
- 18 S Russia 10 11 11 03 0.1
' ~05- = Latin America and the Caribbean 24 23 27 0.1 0.0
4- - Brazil 23 19 20 03 03
’ —10- - Mexico 0é 1.6 22 01 01
3- Middle East and Central Asia 3b 19 4.4 =20 0.4
Saudi Arabia 45 i1 45 -14 0.9
2- -13- = SubSaharan Africa 45 43 44 03 0.2
- Nigeria 40 41 43 03 0.2
1- _30- _ South Africa 1.1 1.0 1.3 -04 2
’ Memorandum
0 p—— 2026 rr— Y | | | | \ \ \ World Grcrwth Bazed on Market Exchange Rates 29 24 2.4 02 0.0
GDP growth Headline inflation EMs  UDCs Ak EMs  AFs  LDGs  MENA European Union 1.6 13 1.4 .2 0.2
ASEAN-5 45 4.1 a4 -01 0.0
) i Middle East and North Africa 3.2 1.1 4.8 -28 08
Souroe: IMF staffastinates. Emerging Market and MiddleIncome Economies 14 18 41 03 0.0
Low-Income Developing Countries 48 48 49 03 2
World Trade Volume (goods and services) 5.1 2.8 38 0.2 0.7
Impaorts
Source: IMF staff estimates. Advanced Economies 47 26 KN 08 08
Note: Real effective exchange rates are assumed to remain constant at the levels prevailing from February 10, 2026, to March 10, 2026. Econamies are listed on E Emerging Market and Developing Economies 27 = w L =
thE. hasis of econamic size. The a.ggregated quarterly data are seasonally adjusted. WED = World Economic Outlook. KE&T:I?an cod Economies 17 75 27 04 03
1Difference based on rounded figures for the cument, January 2026 WEQ Update, and October 2025 WEO forecasts. Emerging Market and Developing Economies 74 35 54 01 1.2
#Excludes the Group of Seven (Canada, France, Germany, Italy, Japan, United Kingdom, United States) and euro area countries. ’ ; ' ’ :
*For India, data and forecasts are presented on a fiscal year basis, and GDP from 2022 onward is based on GDP at market prices with fiscal year 2022/23 as a 'E'_’mm“d“f Prices
base year. oils -14.4 214 -1.& 29 -17
*Indonesia, Malaysia, the Philippines, Singapore, and Thailand. Nonfuel (average based on warld commodity 96 217 19 142 1.0
*Simple average of prices of UK Brent, Dubai Fateh, and West Texas Intermediate crude oil. The average price of oil in US dollars 2 barrel was $67.74 in 2025; import weights)
the assumed price, based on futures markets, is $82.22 in 2026 and $75.97 in 2027.
5 Bxcludes Venezuela. See the country-specific nate for Venezuela in the “Country Notes” section of the Statistical Appendix. rﬂ:::m;?;re?lw ;'; ;; :’; :’: g'?

"The assumed inflation rates for 2026 and 2027, respectively, are as follows: 2.6 percent and 2.2 percent for the euro area, 2.2 percent and 2.3 percent for . ) )
Japan, and 3.2 percent and 2.1 percent for the United States. Emerging Market and Developing Economies® 5.2 5.5 4.4 07 03




weisgAan
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Interest Rate

Apr 2017 2018

Source: TradingView
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021 022 2023 2024

Fed: Rates on hold longer, fewer cuts
ECB: Policy constrained by inflation
BOJ: Gradual normalization

BOT accommodative but cautious

2026



weise§Aan

Asia’s economies are more dependent on
imported energy supplies

Net imports of oil and gas, percent of GDP
-16 -12 -8 -4 0 4

Singapore
F Thatand |

Lo B0 BGas
Korea
Maldives
Nepal
Vietnam
India
Sri Lanka
Hong Kong SAR
Japan
The Philippines
China
Bangladesh
Indonesia
New Zealand
Malaysia
Australia

Papua New Guinea

ASEAN-5
Asia-Pacific
EU-27

Source: Energy Institute (Statistical Review of World Energy 2025), IEA, JODI Oil and Gas
World Databases; WEQ; and IMF staff calculations. Note: Based on oil price of $80 per
barrel and a natural gas price of $12 per MMBtu. Data as of 2024 or 2023. Oil refers to
crude, fuel used domestically and internationally, including jet fuel and marine bunkers,
and refinery uses. Consumption of biogasoline (such as ethanol), biodiesel and derivatives
of coal and natural gas are also included. Natural gas includes dry natural gas, pipeline gas,
and liquefied natural gas(LNG).

Source: IMF

IMF

Asia’s higher energy intensity makes it more
vulnerable to fuel-price shocks

Asia-Pacific oil and gas use, percent of GDP
0 2 4 6 8 10 12
lalaysia,
L ailang ]
Singapore
Korea
India
Vietnam @ Transport
Indonesia @ Industry
Bangladesh Commercial, residential,
Nepal and others
China
Sri Lanka
The Philippines
Japan
Hong Kong SAR
Australia
New Zealand

ASEAN-5
Asia-Pacific
EU-27

Source: Energy Institute (Statistical Review of World Energy 2025), IEA, JODI Oil and Gas

World Databases; WEO; and IMF staff calculations. Note: Based on oil price of $80 per

barrel and a natural gas price of $12 per MMBtu. Data as of 2024 or 2023. Oil refers to

crude, fuel used domestically and internationally, including jet fuel and marine bunkers,

and refinery uses. Consumption of biogasoline (such as ethanol), biodiesel and derivatives

of coal and natural gas are also included. Natural gas includes dry natural gas, pipeline gas,

and liquefied natural gas (LNG). I M F
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sUn. UszanansiAsegNa al ey 2569 tesegAaduul Tunaenafgeaaadanniauadadins Il wasdutdaiduud Tunlsugetiuluili

Touausial 2568 2569 2570

ORI INTVYILAINUATYEN 2.4 1.5 2.0
guasAluUssive 2.8 16 1.7
M3Iv3lnANALNYY 2.7 16 1.9
MIAMUNIALDNTY 3.5 3.0 2.6
mM3gUlnAn1Adg 0.6 0.0 0.3
MIANNUNIATE 8.9 1.5 0.6
USunumsdseanduauazuinig 9.2 59 1.4
YSununmsuudduawasusnig 6.7 6.2 0.9
aavnivayin (Wuduneaaisd ase.) 15.9 7.0 8.0
YarMIEanduA (%YoY) 12.7 8.1 1.1
YarMLEEUA (%YoY) 13.0 11.2 0.7
Jutnviaafiinyszme @uau) 33.0 33.0 35.5
eFumavioudie @wuduum) 14 1.4 1.6
Tanfugly (neaanfandy sie 11ise) 69.4 100 80
ons1dulevnly 0.1 2.9 1.5
Snsduitefugy 0.8 1.6 1.5

MUEA: * JoYadis

Source: Bank of Thailand
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AT gAR Inafiuu TuuteaafmAANRNITNUADITNHANAIIY atvlsAaN UssunanisiasgAaaiadl upside risk annulauanIsaay

nsdignuammitanunisaiazadaanglalu H1/69
=1 & ] b= ; '=:‘
vauzfinsdliarirea1ndn supply disruption sxdmidenasnnsd 69

nsdifsguIasdiunAsnIMeINsAd RN AUIATEgR LAY
o o w o -1 s - o uw
i bilaseghaluliveneiganinivsudull
i b i i &
uAvrUsuanaslull 70 Wenavasasniswualiuazgiungau

- ~ Base Case Worse Case (Price shock
%YoY 2568 | 2569° \ 2570 o
1
MPC 5.7. 68 2.2F 1 15 2.3 = " v
! War Timeline | adrananielutane H1/69 findanaarnil 69
MPC 4.8, 69 2.4*% 1 15 2.0 — - — —
! . Strait of AsuEatuuAuveRYein | nsduTeneaveinnaiio
e o=
- I - - = [T i ] i i s
ASAIMIRNASATINN | WP 0.5 - 0.7 janaslszuta) 0.5 Hormuz feUany H1/69 ndug uAansaRuYaAUBE Y
¥ = o= 1/ 1 = = i 2 B ¥
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Public debt-to-GDP is forecast to breach the 70% ceiling Sovereign Credit Ratings of Thailand
- F— . T0.8 Debt ceili ised
700 DebtCeiling: Tipping point?. Fomdmnge, A+/AL 0% to 70%
| Positi Stabl Stabl
67.1#% 604 598 A/A2 S&P ositve ° °
o | 65.6 " A-/A3 Moody/Fitch Peositive Stable Negative
: 66.1
BBB+/Baal ('S ] N
60.0 - BBB/Baa2 ]-l
BBB-/Baa3 -
=== Public Debt — AP Moody'
55.0 BB+/Bal ve
Mediun-Term Fiscal Plan Junk SR SPEANLGUC I ST S N A L .
F N P S N N I
50.0 -y
Loan for OFF Debt ceiling raised, outlook turns negative but avoids ‘junk’ status
Loan for DEF & a 7-baht reduction in Case study Timeline Reason S&P Fitch Yield
45.0 the fuel excise tax (for 1 months)
= <= |Loan for OFF & a 7-baht reduction in Malavsia 50 to 60%, 2020 Covid-19 A-Stable to A- to BBB+ +12%YoY
the fuel excise tax (for 3 months) ays 60 to 65%, 2021 Negative Stable (+29 BPS)
40.0 4 T T T T T 2012-13 . BBB-
. Diesel & LPG +7%YoY
A ) ) M, g B o) 4 N & & & India Oil price shock s Stable to
M, M
A N G L rp""% rg"} q.gfﬁ’ cpf"q @'“9 Twin deficit subsidies Negative (+55.8P3)

Source: PDMO, MTFP (2027-2030), CEIC, IMF, Trading Economics, TISCO ESU
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Foreign Net Holding and Net Trading Foreign Bond Inflow
S50 m<lyY 1Y
Met Holdin BE= Met Tradin
1,200,000 [ ? ? 40
1,000,000 | 948 075 30
_E__ 200,000 _‘}:; 20
= 600000 - Y2026: _2
2 +39,803 MB 5 10
§ 400000 4 (+4_40/0) E ]
T
= 200000
- 3628 (10) ¢
200000 L — (20)
e e = B e R A S
PR AP PP AP AP (30)
R R R
: : AR (40)
Y2023: 920,242 Y2024: 854,708 Y2025: 908,182 AT e e May-25 | Jun-25 | Jul-25 | Aug-25 | Sep-25 | Oct-25 | Mov-25 | Dec-25 | Jan-26 | Feb-26 | Mar-26 | Apr-26
_113??’?034 mB '675’1534 mB +f:’34;4 MB u>1¥| 3.6 | -16.8 | -6.0 -4.2 45 435 | 273 | -6.2 | 35.2 82 | -23.4 | 99
(-13.1%) (7.1%) (+6.3%) m<i¥| -5.0 | -3.0 41 0.5 24 1.3 25 | -1.8 2.0 6.1 9.3 | -2.8
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Index Performance Latest YTD Index Performance 2Q26
S.Korea 57.5% S.Korea 30.6%
Taiwan Taiwan
MSCI THAILAND /0 Japan
SET — 21.8% NASDAQ
SET100 20.3%; MSCI Pacific Ex. JP
SET50 20.2% Vietnam
Japan 18.7% S&P500
MSCI Pacific Ex. JP 4.5% MSCI ACWI
NASDAQ Vo Dow Jones
Singapore 7.3% Germany
MSCI ACWI 6.8% India
UK 5.8% China
S&P500 5.7‘% France
Malaysia 4.3% SET —4.2%
Vietnam 4.1% Hongkong 4.1%
Dow Jones 3.8% MSCI THAILAND 3.8%
China 3.8% H-Share 3.8%
Hongkong 1.0% UK 2.3%
Australia 0.9% Australia 2.2%
France 0.3% SET100 2.0%
Germany -0.8% Malaysia 1.9%
Philipphine -2.0% Singapore 1.6%
H-Share -2.4%0 SETS0 1.6%
India -9:6%0 Indonesia -0.7%
Indonesia ! -18.5%% Philipphine i-1.7%
-40% -20% 0% 20% 40% 60% 80% ~10% 0% 10% 20% 30% 40%

Source: Bloomberg data as of Apr 30, 2026
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Sector Performance Latest YTD

Electronic 81.5%
Petro 9%
ConServ
MSCI THAILAND
Energy
SET — 21.8%
ConMat 21.1%
Agri 20.3%
SET100 20.3%
SETS0 20.2%0
ICT 15.9%
SETHD 13.3%
Property 10.2%
Banking 9.2%
Pfund 6.6%
Insurance 5.9%
Food 3.5%
Commerce 3.2%
Auto 3.2%
Health 2.9%
Medias 2.8%
Finance 1.4%
Transport =2.5%
Tourism -11.3%ol
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Finance

Sector Performance 2Q26
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Source: Bloomberg data as of Apr 30, 2026
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Scenario Analysis

Base Case (80%)

Worse Case (20%)

BursAIAaa Ty 2Q26 Avasuiatda-FuULsy

naagaaudIavg1au
$80

nsznu 0.2—-0.3%
anntay 1.8%

)
s

annuay -5%

fiuwiiia $100
a1n GDP 1nua 1.0%

)
ar

aniuay -10%

Source: TISCO Research
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Sector Performance Before and After Middle East Conflict

Sector gains: Before US-Israel strikes on Iran
(1 Jan-27 Feb)
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- Cabinet approval: 19 May 2026
ulsurenasaav IWaussiNua:usulasvasiv Cabinet approval: 19 May.
Ps Program period: 1 Jun — 30 Sep 2026
: : - 66.5%
a ll,ﬂUﬁl 200,000 32uun B I.lNUﬁ 2 200,000 3N Dumzs P ) 2
e : 2
RasUSSUY! ¥relng aaritgoe twun1avso 65.5%
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With this emergency loan, the cabinet
expected Public Debt to GDP to hit
69.88% by year-end
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Source: Government Public Relation Department, Public Debt Management Office , Prachachat
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e Selective BUY w3 lsifiuTasiuniedusia assusdusgaudonnss uagfinsanaduilunalussduge

UINAINAING UaanINal6n WNAUaANA
« Bank « Transportation » Energy
* Finance » Electronics « ICT
» Petrochemicals » Packaging » Property & IE
« Commerce « Food & Beverages  Construction Materials
« Tourism « Media

« Healthcare

. mmmuu"l,mamauﬁaauamsaoamsmamgﬂ Adgsaanazani Iy lduegruual tsaainludie 2Q26 aumumsv\lumwaamammu
LLsmuumnmwmsmao"LmummuLanﬂsmwmnmu LAYNNATNNTATLHULATESARTAzlsen1daanin avthatuladauLAsHgALALLANANY
(dasiulvitinasnu uananadl asefiiuulauianisdudikauaaiazad BoT ludniladaniisiashanyusaiavu'lne

*  uRl.7M&1AANA SET Index Target 3 2569 11 1,510 3@
« wanantlRdsfugusanAgsAauE) N1Tiaass/A15ldluny, Corporate Action auflutlhdaaiuayunstiuyasIaadianis
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PE ratio
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@ Outlook and strategy

Outlook and Strategy

o Aanudumunduluevidu Wasananudnaimdutiywgfisgaansuasian
. AmANTalNanauunui 8% Iaafinisiiulnuadntls (earnings growth) wWutlRdsaiuauuvan waianudassuauinduainanuides
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Positive Factors Risks
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Corporate Bond (A- up) Sub Group 1 (1 < TTM <=3))
dasHanauLnuNuAaatidaaIanannineduivlssindlne (SET TRI Index) 10% - -
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ulananiiaadnu — wau (MRT-MR) da6viila d.a. 2563

nRuulanafiaeas Inaalia e, 2568

Depositary Receipt uwamﬂu‘lmum 1 d.m. 2569

ulanaanssuilsse vdu (MRT-ST) mﬂLaar_maomswmsmumsaamumwmswnuﬂsvmm 0.51 (+/-0.5 1)

ulaunaaasudl (MRT-F) naomuavaamuiumauhsﬁwmﬂaamumaonaamuswmnsms'imﬂ uaa. MAlA luiAiusasay 50 sasyasnintaIugnduasnaInu
ulaunawivaInu-wau (MRT-MR) naamua”aomu‘lumauh‘mmwﬂauiunaum 2 leun umr_laamu‘uaonaamusmwuﬁumsmusmsiﬂﬂ uaa. A& 1A Tunaui 3 leua e
AINULDINAINUNIUATENTU LI TR V. AFTA wazlunguid 5 l6un 2a 5.1-5.5 Taawndslusauiiud litasninsasay 80 vasyamnintduaniuanasnu
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MRT-ST MRT-F MRT-MG MRT-MR MRT-GI MRT-E MRT-HD
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ms'\a'\syﬁ asrdsuil WA
(Viu'lna) na a 63waue

daiidin srardu (vasaliiiu 10%)

dareanidodusinidsyan 1 890U 1 @ wnn wiseag 4 suians eud
BBL, KBANK, SCB uay KTB datiludnsiinasnudisadifeinie'lasu

5@15’1NaﬂlauLmummﬁﬁﬁﬁuﬁﬂmﬁgmaﬁﬁmumﬁwaoamﬂmmmswmi
uil'lne Nilarg 6 viau (ThaiBMA Zero Rate Return Government Bond 65% - - - - - -
Index) . .

dasINanauunuavsuiivusinsigunaniaigasiuasdunauaannsIas

wil'lng Afday 1 1 - 35% 31.5% 31.50% - - -
(ThaiBMA Zero Rate Return Government Bond Index) ; ‘
dasnanauunuuasuiijuiaiaantusasduauaaIna & sullinavii
duduanuindiadaagluszdusvus A- 4ulunfiangasmdaunnnii 1 1 we
LaivAiu 3 1l (ThaiBMA MTM Corporate Bond Index (A- up) Sub Group 1 (1
< TTM <=3))
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- - - - 15% - -
- - - - - 100% -

WansenLiiueIuzavnadnuiila Na1A Tnavaa a3 was (TSTARP) - - - - 15% - -
Wanisetiuauzasnasnuiile A1 Tnavaa dudAn WA Afianmihaaeny
A (TGINC-A)

nanseiiunuzasnasnuiila Al Tnavaa A&l 836 uflaraInu
'ld (TGQUALITY-A)

- - - - 70% - -

aufinanauunusIn SET Hight Dividend 30 (SETHD TRI) - - - - - - 100%

52U 100% 100% 100% 100% 100% 100% 100%
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