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Today’s Data Releases

Key economic indicators

Data releases

Unit
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Period Actual Prev Revised

2025 March

Maon 31 6:50 lapan  Industrial Production % MaM Feb P 2.0% 2.5% -1.1% -
6:50 Industrial Producticn % Yo Feb P 1.2% 0.3% 2.3% -
6:50 Retail Sales % Mo Feb -0.2% 0.5% 0.5% 12%
830 China  Manufacturing PRI Index Mar 50.4 50.5 50.2 -
B8:30 Mon-manufacturing PMI Index Mar 506 50.8 50.4 -
1300 Germany Retail Sales % MoM Feb 0.0% D.E% 02% 0.7%
1300 Retail Sales NSA % YoY Feb 0.5% 0.5% 3.5% 4.0%
14:00 Thailand BoP Current Account Balance UsD, bn Feb $4200m 55490m &2700m %2657m
14:30 Exports % YoY Feb = 13.9% 12.9% -
1430 Exports Uso, m Feb -~ 526406m  525025m -
14:30 Imports % YoY Feb = 4.1% 7.5% -
14:30 Imports Uso, m Feb —  522041m  $24622m -
14:30 Trade Balance Uso, bn Feb - 54366m S40d4m -
1900 Germany CPl EU Harmonized % Mo Mar P 0.4% 0.4% 0.5% -
19:00 CPl EU Harmonized % YoY Mar P 24% 2.3% 2.6% -
20045 us MMNI Chicago PMI Index Mar 450 476 455 -
21:30 Dallas Fed Manufacturing Activity Index Mar -5.0 -16.3 -8.3 -

2025 Agpril

Today 730 lapan  Jibun Bank PMI Mfg Index Mar F - 484 483 -
845 China  Caixin PMI Manufacturing Index Mar 506 - 508 -
14:15 Spain  HCOB Spain Manufacturing PMI Index Mar 497 - 497 -
14:30 Thailand Business Sentiment Index Index Mar - - 489 -
14:45 Italy HCOB Italy Manufacturing PMI Index Mar 480 - 474 -
14:50 France HCOB France Manufacturing PMI Index Mar F 489 - 489 -
14:55 HCOB Germany Manufacturing PRI Index Mar F 485 - 485 -
1500 Eurozone HCOB Eurozone Manufacturing PMI Index Mar F 487 - 437 -
15:30 UK SEP Global UK Manufacturing PMI Index Mar F 44 6 - 44 6 -
16:00 Eurozone CPIl % Yoy Mar P 221% - 2.3% -
16100 Greece  Unemployment Rate o Feb - - B7% -
16100 Eurozone CPl % Mah Mar P 0.6% - 0.4% -
16:00 Core CPI % YoY Mar P 25% - 2.6% -
16100 Unemployment Rate ] Feb B2% - 6.2% -
20:45 us SE&P Global Manufacturing PRI Index Mar F 499 - 49 8 -
2100 Construction Spending % Mo Feb 0.3% - -0.2% -
2100 JOLTS Job Openings Thousands Feb TB55k - T740k -
2100 15M Manufacturing Index Mar 495 - 503 -
*F=Prelim, * A=Advance, *F=Final, W better than mkt B worse than mkt
Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Expenditure indicators 1\
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Note: 1\ Government capital spending excluding transfers.

Source: BoT, OAE, OIE, TISCO Economic Strategy Unit (TISCO ESU)
®  aAFIBENLEE NN, 159GATU 13.9% (vs. 12.9% Laaunan)
ynfsansaansua lusiunassunesiagnaudunssfisey 13.5% augaainanszaadandidu 4.1% (vs.
7.5% Lfaunaw) éqwalﬁwﬁ'lmzJLﬁuqamigﬁmﬂ‘l@?ﬁ:uuqamiﬁﬁszﬁmﬁ 4.4 ﬁugmmaami{w%'g% 27N 0.4

o ¥ s % '
NURTUNBRRNIRNIZY LlaaunNan

® ariNaNAANARAMNNIIN (MPI) mé’aﬁgﬂugﬂ YoY (-3.9%) uaz MoM (-1.0%) lagminansaneazidaa
WU MHARLUANIAENUEUA (-12.4% YoY), gw’?j'l,uu@irl,l,a:i'aqﬁaa%a (-3.9%), WHIHAITINUSTANDUGTLAT
(-2.7%), FINBUAZLATDILAINY (-3.5%) WAz Hard Disk Drive (-1.1%) Usunaas ap9lsia
miwdalumanaeiasla v (2.4%), uazenstiunana@n (0.6%) Usuadu

o selanmasnimzaadiniin 2.8% (vs. 4.1% @aunan) lagndnainmItsL@mansasuasnenFuanEasnsEe -
0.9% YoY (vs. 1.2% Leiaunaw) aendlsnia Nawa@mﬂmimwmﬁaéﬁﬁuﬁ‘s:ﬁu 3.7% YoY (vs. 2.8% Lfaunaw)

o Snutnnasfigmemidan nw. Tzaadain 3.1 MUAR (vs. 3.7 SuAWAIUNaN)
‘[mmnm%’mamam@ma SN TiEa U a8 IINTEaL -13.9% MoM, sa (vs. 6.2% Liaunaw)

mtmU%’UﬁnwaaLﬁmlugﬂmL’fmmﬂw'ﬁﬂmﬁamﬁi:ﬁu -9.4% MoM, sa (vs. 2.5% LAawnan)

u

' '
=

® ﬂ’luLﬂ%ad%ﬂ’liadﬂuﬂ’lmaﬂ%u (PII) Wgﬂﬁ@@?ﬁ]ﬂiﬁﬁu -7.7% YoY (vs. 8.5% L?]E]‘Lmau) LL&Z%”\ﬂ‘lﬁT@]Na‘Hangﬂﬂa
o o a a ! A & s
ﬂ’ﬁm“f;uﬂ’lmaﬂ“ﬁuﬂium’m@m -1.9% MoM, sa I@]ﬂﬁ’]ﬂwaﬂim’]iqﬂazlﬂﬂ@] CNLIN Lﬂiaﬁﬁlu%u?@ﬂ"luﬂu@uﬁ

(-10.1% YoY), Lﬂ%aﬁnma:qﬂﬂim (-6.7%), WAZNERII (-8.5%) anaUusann

o A 'a ! ° a o & YA A o o o o & P ¢ P Y e ae ' & ag ¥ >
Nonuatuitludendudiauaviiasdminlndenievanannineg LL&?Q@W’]‘H%Lﬂ%ﬂ'}iL%W’W&LWaﬂixlﬁ‘ﬁukmlﬁlﬂﬂﬂ’ﬂmEI’.)“IJENF]UU?HVILW’W%H w1y W 2
' A a “ a “VL 'Y ea ! a da & a A - o & o 4
IHEUWIMIFaaaTUrIa lagsdula Aialn maaiummamwmaﬂmmlm AfedulasasiniaidunannnsloilavnIansn vaduidt iU 1 1 B8% 2568

o - @ d. , e ¥ . < % v o o o % v 1w
VYR UNAIN UNIAAIEA LLﬂtﬂ'\iﬂ’Wﬂiﬁ&l'}U?’ld%a’WU’ﬂﬂﬁ'mQEl%lslui']ild']%ﬂllUﬁl,ﬂ%ﬂ’ﬁi«l"]vl,ﬂlﬁiﬂUEi‘HﬂaNSUﬂ?’]NLﬁildLLﬂXLﬂuG}ﬂﬂWH%?Jadﬁdl“ﬁLL@aLail'J



www.tisco.co.th

Tisco
o =3 A A A Y A !
o a3psrmsvSlaamaianan (PCl) luifian lulfiat n.w. V8Nl 2.6% YoY (vs. 1.8% Liaunaw)

v R . ey :
lasmslonalunausnis (7.3% vs. 10.6% LAaunat) uazuaNIaINy (0.2% vs. 1.0% Ldawnau)
T2aafad8814 1378 mMsloanslunanaduan luaini (-2.4% vs. -0.9%) uazFUAAINY (-1.5% vs. -4.2%)
L 1 & >
faasaglunumnac

® mwnuAIEgnangluifan n.w. TradIneINAouNawIINNINIALININNBIEINUMINBLNEITZRaRIN
PMNINWIUHNNBINEIANTIAUEZIE [N TNBILNLIAARE

a A A o 3 a
uazmanmsnaanzzasadlasamzlumaniinunuazdlasfowy
- - W ¥
PUAINININUNIALENTUTEREMINATNNITIITUlUTIINEUR U
! <& ! a ¥ o e & ! S a P a
andlsfianunsasaanuanabisddulunansninany lasawizanueua ilnnisfing uazlansiion
aumItilnanmaenaudinseedl laglasuwsmuuannananinszauassgitresniaig
o @ o e ' SO

waizfinalsnenaigdinagluumluuiniu
laglafuusmuuinnnislanedduaznslrnsamuuesigung

o inaenawgie inglud 2025F azapns@anszay 2.8% Usuaassandszanmmaiiui 3.0%

> a Aa o & YA o

FENAUHANITNUAINANNTBINEanAdanuTaauanIu lagiawizanuduldlanansyy
aztizmenaimInunimiaaula (Reciprocal Tariffs) futszinagan
A A o o Y a ! a A a !
Fayndnstsaulrasslumadonnsen indseilwvnziinansenuidauastszanmms GDP Tnysi 0.35-
0.50ppt
a =] o A o o A ¥ o ! o Ao ' !

o AnnisfatBlFuIAAYAaNIARAVBINNAM INBINLINEIDaKUENINANA

@

1AgL AN IZIIWIRUNNBINLITIIIUNGINITLABMN FzNEUNANGANTINMINBIAEINWReWlY 1w
¥ A A A L A4 P A Y X o
Luu‘naamsﬂuﬂs:mﬂmamanqwmUﬂmﬂmaswzvlﬂamnmu TN A UNANNRLINUIB1INAAY GDP
A A a ' & a Fo a a A o Y A A 6 '
Tneian@udnsna 0.20ppt sanalnasegia lnedfdsiianumasiszassearlaiiiss 2.1% Fsainind 2024
N8 2.5%
Tuaunlou1an3idn 13Ussiwnnwg. azadaanaaniduwlouieiNszau 2.00% aaaansi 2025F
WINLATHINALIRINITNVLLAINTZAY 2.8% LLa:mmL%ﬂamu@hvlugw,mmﬂﬁfn aen9lsnanw
) S - A LA v g
mnm%j’mLﬂmgﬂﬂumﬂqmmﬁﬂiiu TARNIZEIREUA LATN N LRZFIND W LUNLERIBLIIABLEES
LAZMIVAFY UMV BINMIHBAIVassaan sl aasFuwdalnuluszuy
WAINAIZNIEWIALTINIZHAUARIYRINNLANANY NI, 81aNTUSURRaaTaandaulun s ANLENENTIN
PR LAY o o - e ,
1-2 A39 (§320 1.50-1.75%) NIRIUNURAN9UDILAsEgNa lIzez19% Il Negative Shock
NRNLENrsalu TasawizanasmsmunsnBaaula (Reciprocal Tariffs)

= ! a a o & o A a =
‘Y]i:‘i_ql"l”li]:iﬁﬁll']iﬂLﬂ@]LNUiﬂ&lﬂzLaﬂ@ﬂ”ﬁ@L%%‘ﬂ‘Iﬂ%?%ﬂ 2 1.8, Nazhad

TISCO Economic Strategy Unit (TISCO ESU)
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Direct line: (66) 2633 6488
Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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