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Morning View

Economic Strategy Unit (ESU)
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Today’s Data Releases
o ylilow: §@71M1321997% (Unemployment Rate) Liiat &.9.
°  ANITY: HaAUBSURIRANTINIIUATILIN (Initial Jobless Claims) '§uqﬂ§ﬂmﬁ o Juf 27 n.o.
Lm:ﬂaﬂﬁ’lgd%aauc;’lmﬂu (Durable Goods Orders) Ao 8.9,

Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised
2025 October
Wed 01 730 lapan  S&P Global Japan PMI Mfg Index SepF - 485 484 -
14:15 Spain HCOB Spain Manufacturing PMI Index Sep 538 515 543 -
14:30 Thailand Business Sentiment Index Index Sep - 48.0 475 -
14:45 Italy HCOB Italy Manufacturing PMI Index Sep 409 490 504 -
14:50 France HCOB France Manufacturing PRI Index SepF 481 482 481 -
14:55 Germany HCOB Germany Manufacturing PMI Index SepF 485 48.5 485 -
1500 Eurozone HCOB Eurozone Manufacturing PRI Index SepF 485 48 B 49 5 -
15:30 UK SEP Global UK Manufacturing PMI Index SepF 452 46.2 456.2 -
1600 Eurozone CPI % YoY Sep P 2% 22% 2.0% -
1600 CPI % Mah Sep P 0.1% 0.1% 0.1% -
1600 Core CPI % YoY Sep P 23% 23% 2.3% -
1800 us MBA Mortgage Applications ) Lep-26 - -12.7% 0.6% -
19:15 ADP Employment Change Persons Sep 51k -32k 54k -3k
20:45 S5E&P Global Manufacturing PMI Index SepF 52.0 52.0 52.0 -
21100 15M Manufacturing Index sep 490 481 487 -
Today 1600 Greece  Unemployment Rate a Aug - - B.0% -
1600 Eurozone Unemployment Rate ) Aug 6.2% - 6.2% -
19:30 us Initial Jobless Claims Perzons  Sep-27 225k - 218k -
19:30 Continuing Claims Persons  Sep-20 1331k - 1926k -
21:00 Durable Goods Orders % AugF 2.9% - 2.9% -
* P=Prelim, * A=Advance, * F=Final, W better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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UNITED STATES

US government shutdowns

The US government has had 20 funding gaps, resulting in 10 shutdowns since 1976.
A shutdown happens when Congress doesn't agree on a budget, so parts of the
federal government hawve to close until a spending plan is approved.

Funding gap - Shutdown

Odays Sdays 10days 1Sdays 20days 2Sdays 30days President

Sep 30, 1976 - Oct 11, 1976 Gerald Ford

Jirmiry Carter

Ronald Reagan

Oct 06, 1990 - Oct 08, IQBD- George HW Bush

Sep 30, 1977 - Oct 135, 1977

Ot 31,1977 — Mow 09,1977

MNicv 30, 1977 - Drec 09,1977

Sep 30, T978 - OcL 18,1978

The US Attormey
Sep 30, 1979 - Oct 12,1979 General ruled in 1980
—————————————— that federal agencies
MNov 1951 - M 1= . miust stop opemtln_g if
%G o 23, they don't get funding

s@pw.maz-o-_—coz,mazl
Dec 17,1982 - Dec 21,1982
Mo 10, 1983 — Mo 14, 1983
Sep 30,1984 - Oct 03,1984
Oct 0, 1984 omoz«,meul
Ot 17, 1966 - Oct 17, 1986 .

Dec I8, 387 - Dec 18, 1987

Jan 20, 2008 - Jan 22, 2018

Mo 14, 1995 = Now 19,1995 - inton
The US

o - |
went 16 years

Cict, 2003 - Oct 17, 20013 _ without 2 Barack Obama
shutdonn

Donald Trump
o 2200300220 |
GloEe z

e Source: USA Facts | Oectober 1, 2025 EAdLabs
Source: Aljazeera, USA Facts, TISCO Economic Strategy Unit (TISCO ESU)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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