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ESU Morning View (December 02, 2025)

Morning View

Economic Strategy Unit (ESU)

Key economic indicators

Data releases

2025 December

Mon 01 730 lapan  5&P Global Japan PMI Mg
B8:45 China RatingDog China PRI Mg
14:30 Thailand Business Sentiment Index
15:15 Spain  HCOB Spain Manufacturing PRI
1545 Italy HCOB Italy Manufacturing PMI
15:50 France HCOB France Manufacturing PMI

1555 Germany HCOB Germany Manufacturing PRI
16100 Eurozone HCOB Eurczone Manufacturing PMI

16:30 UK SE&P Global UK Manufacturing PMI
21:45 us SEP Global Manufacturing PMI
2200 15M Manufacturing

Today 1700 Greece  Unemployment Rate
1700 Eurozone Unemployment Rate

17:00 CPI
1700 CPI
1700 Core CPI

* P=Prelim, * A=Advance, *F=Final,

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

Unit Period
Index Mov F
Index Mow
Index Maov
Index Mav
Index Mow
Index Maov F
Index Mov F
Index Mo F
Index Maov F
Index Mo F
Index Mav

ES Oct

E Oct

% YoY Mow P
% MoM Maov P
% YoY Mow P
W better than mkt

Wkt

478
484
497
502
519
45.0

6.3%
21%
-0.3%
24%

Actual

48.7
489
50.0
515
50.6
47.8
482
296
50.2
52.2
48.2

Prev

48.8
506
48.7
521
439
47.8
484
437
50.2
5149
48.7
B.2%
6.3%
2.1%
0.2%
2.4%

m worse than mkt
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China’s Manufacturing vs. Non-Manufacturing PMIs
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= RatingDog Manufacturing PMI|
Official manufacturing PMI
Official non-manufacturing PMI

Jan-23

Mar-23  May-23  Jul-23 Sep-23  Nov-23  Jan-24  Mar-24  May-24  Jul-24 Sep-24 Nov-24  Jan-25 Mar-25 May-25 Jul25  Sep-25 Nov-25

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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efm%’ué"’nﬁsiaﬂﬁﬁ'lﬁrg WU NaRA® (Output) ﬂ%‘mﬁwfu;ﬁ:ﬁu 50.0 (vs. 49.7 luidan a.9.) unziendsdolny
(New Orders) ﬂ%’mﬁuﬁu;ﬁ:ﬁu 49.2 (vs. 48.8 lwdon a.0.) 3ndafiendsdosaanlna (New export orders)
ARndwdu 47.6 910 45.9 FaudTiinN3aN991U (Employment) ﬂ%’mﬁu%mﬁm:amj‘i:ﬁu 48.4 (vs. 48.3 lulfian
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PMI 28905 Wnusananatiudwiu 48.9 (vs. 48.7 lwdon a.a.) uazdwil PMI vasu3smamaianifiadwiu 49.1
(vs. 47.1 lwidan a.9.)

aueTis ﬁo%ﬁwﬁﬂimaamﬂgiﬁaﬁagﬂﬂ@ﬁu Iﬂmiuunuﬂaﬁ'ﬂmwa@ (Input costs) UsutAndwdn 53.6 910
52.5 A mefianusnenugranaa (Output prices) lANTWENwasITW 48.2 97N 47.5 UASIANNIZGL 50 FeNoaUI
TANVLNANRG (Output prices) ﬂ'aagflum’azméh Vimnmmyunuﬂa%'ﬂmwaﬂ (Input costs) ﬁﬂ%’ugﬁu
wonannit eafh PMI ’I,umﬂauh”wqﬂinﬂuﬂnﬂ (Consumer goods) ﬂ%’uaﬂaag}s:ﬁu 49.4 91N 50.1
sznawmIvslnafioanuans

@T’mﬁ’ﬁﬁ RatingDog Manufacturing PMI (L'@mﬁa Caixin PMI)
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® auarliyIamMILIRTeNENMANIHAA (Non-manufacturing PMI)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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