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o Morning View

Economic Strategy Unit (ESU)

Today’s Data Releases

e lnu: arilnanguilae (CPI) 1o a.0.

o igavudl: HAKAANIAYASIMNNTIN (Industrial Production) LAat n.&.

e ylilou: nandnlan (Retail Sales) Liiow n.o.

L a%%‘g%: NMIINUBUNNIANITILNEAT (Change in Nonfarm Payrolls), 2ATINTINGI (Unemployment Rate) \aan

a.a.unzariianugaiuduilnavesumIneaudBuny (U. of Mich. Sentiment) 1ot .0

Key economic indicators

Data releases Unit Period Mkt Actual Prev Rewvised

2026 November

Thu 05 730 lapan  5&P Global Japan PMI Composite Index Oct F - 521 523 -
730 SEP Global Japan PMI Services Index OctF - 517 52.0 -
14:00 Germany Factory Orders % Mok Sep 45% 4.4% -10.6% -
14:45 France Industrial Production % Mo Sep 0.3% -0.5% -0.3% -
14:45 Industrial Production % YoY Sep -0.3% -0.6% 0.3% -
1700 Eurozone PPl % Mah Sep 25% 2.5% 1o% -
1700 PPI % YoY Sep 10.6% 11.1% B.1% -
19:00 UK Bank of England Bank Rate % Mov-05 4.0% 4.0% 3.B% -
20:30 us Initial Jobless Claims Persons  Oct-31 196k 189k 194k -
2030 Continuing Claims Persons Ocr-24 1710k 1718k 1701k -

Today 9:30 Thailand CPI % YoY Oct 33% - 28% -
9:30 CPI % MoM Ot 0.5% - 0.3% -
9:30 Core CPI % YoY Ot 16% - 15% -
1400 Germany Industrial Production % Mah Sep -0.1% - 2.0% -
14:00 Industrial Production % Yoy Sep 1.2% - 2.3% -
1500 Spain  Industrial Qutput % Yoy Sep - - 1.6% -
17:00 Eurozone Retail Sales % Yo¥ Sep 0.6% - 0.8% -
20:30 us Change in Nonfarm Payrolls Persons oct 65k - 23k -
20:30 Unemployment Rate % Oct 42% - 42% -
20:30 Underemployment Rate % Oct 7.5% - 7.6% -
22:00 U. of Mich. Sentiment Index Now P 480 - 480 -
* P=Prelim, * A=Advance, * F=Final, W better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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®  TUIANINAAH (PBOC) vl@TﬁJs:mﬂﬂ%'wfué'mwmuﬁuéﬁauﬁﬁmﬁﬁaémﬁ{uL‘Eumﬂaqaﬁum’]@iwﬂ‘i:mﬁ
(Reserve Requirement Ratio for FX deposits: FX RRR) "fu 2 ﬁlmﬁas‘wﬁuﬁ (Percentage points) 31N 4% ;ji:ﬁ“.l.l
6% lagasiinationuldaoudsudl 15 wgednowduduwly

9 o a X @ : \ a ) {
I(ﬂ pn13dsznad sy ‘H:IEJLH HAINAN AN URAINNMILDIANDE19TIALTI VI BRI HSLW’D"NﬁNTLW']

a

i a v & . & % 4 v o &
® ﬂ’]L\‘lmﬁEI’JuVL@lLL?Jdﬂ’lmuLLa’JﬂSZSJ’]m 9% LﬁaLﬁU‘LI U@]aaa’]%ﬁﬂiguu(ﬂﬂLL@]LaauWQHﬂ’]ﬂN 2025

A a U 3 " { v { 1
Fsfadusanenuidedndszanm 6% udinniniuwan
a = @ A & . & \

swinInavInladnmadiunsnussiduszazierzaamandsaniony

N 4 o 4 : :
MILUIVAAIATIEININEITBIAMNREIINEATIANLU ALK (FX risk reserve ratio)
FMIUMITBIuaNERLEznadnireIsn A I GTEan 20% §azau 0% ludauiiunaw 2026
msfnuasaasdineinlisandninanensolegelveiagdugiag o

= 1 [ A = a
Sﬂllﬂx‘lﬂ’]?llEI’]UI@TJ(9']’]ﬂ’ﬁﬂ\‘]“q‘lﬂ,%@']\‘iﬂ‘ixL'Y]ﬁN’]‘HIﬂi{lﬂ’]‘i QDI lumauumﬂmm:aamﬂu 2026

s Qs 1 a o v A/ 1 a 1 a 1 . H
L4 msﬂsua@mmuwumiaﬂ%gwm:mugmuamwmaamumwmaﬂs:mﬂmsﬂ,uﬂizmﬂ (Onshore FX liquidity)

fanaliisInaaudanITudsia a3 CNY HauaaaadanuaIay agnglsiany

o
[

{ v a 1 ' s J a 1 a o g
NANIENUNUYAIdaan InARdNNIUILIREA T E‘T'J%L\‘i%ﬁ’]iaﬂ%ﬂidﬁ

@ o

SPRRE Lﬁmmnﬁagaﬁhqﬂwudw
gaandmaldurnsuandsdszinanielulszine (Onshore FX deposits) ag}iﬁ 998,000 S1UADNAITENITY Db
2 A ) o & o & o ¢ = &

FULABUNULNLY 2026 A% NMIUITVIU FX RRR §147% 2 3aLiasidua

Fufisuwinunsfssninasasean lUUszana 20,000 Suaaaaiansg

o A oA o a o & o  a v o ¢ o o X A & dd o o ae & a9 e £
Nunuatuitlifeindudiauenietmiulidaniaananniwe LLﬂtiJ@m']’]J%Lﬂ%ﬂ']iL%W’WtLWaﬂﬁtib’ﬁul,mlqlﬂﬂQﬂLﬂU'J“]JENﬂ’].I’LISH‘HL‘ﬂ’]%u Alinly W1 2
. 4 a 4 a vw oA a 4 a & & o & & o & o 4 a
IHEUWINIFaaTUWIa laansdula WﬁIﬁNLSJGIadiUNﬂﬂﬂﬂ’J’]&lLaﬂﬁ’miﬂ‘] Afadulasasivdaidunannmisliienivienan uatiud nai s 6 W AINIBW 2569

Foya UNAMA INIATZA uszmImananoimasfidangedlunsavaduidumaiuldlesdldvansvenadsisndugaoifavasdlfudgidon



Tisco www.tisco.co.th

A a o A A ' A ¥ v a @ A
WaisunuaadonTeuaIna el seinai ImanswnId e (Goods trade) 11 66,000
) & o oA o A A
suaaassanIgaotdanlung 12 LaunsIwn
® |3WaIIn
AMULAREK IMIAINENEZ T aUAINTEIRY QM aITWIANINANINANTIadaNANINITLT A B a i un eI uiLE7
dnldlugsneun nasdadudondt dnduldnaaszau 6.65 adly anszaudszanm 6.7 ludaunaunth
A Qs J Qs 1 1 v ~ 1 a v Qs ﬂq/’
F9n3UTUT% FX RRR G9N8170198IHNA RN IUT 9120 95w nd il lbursaadiad luszusan

o
[

® VI

Fhe

o ' a 1 va o 6 A v VY a a < a 1
matzmenlounsainansassmaananduan lildiiaglszasdinadainslidiiuneunanliduiiemsd
aud lasimdiasyuuandnihsmasnandusidumiumivayunisudsinasiuneiuatvdasidudanly
(Gradual appreciation)

a o A " e A Y o = A ) o o a a a
wazlumlitunzissiunssinsiansdananuiudedasiuhildamaiianisaanmsstlulufianiades
(One-way expectations) #3ansenudalaiusNWNINEn annifsidumsdfouiansuwiliuvassiiis
munswmaInasinlasssupialluinasnssinmenssumsulouianis§s (MPC) dszinlasanad 3
LAZMIINAUABATIE19898I% (Daily fixings) lut9fieinuun

o dwinfieamadiuneiuluszzdaly wisuddanaaniboszwinemizy uaziuazdtagluszaugdaiiio
' ﬁl 1 ' a o~ A v ~ ' J [l ' 1 1 ~ 1 J 1 s
wdiugedn ddunoindidumliuudsinduainsdendudeslyd lanaadazudadindugazaum 6.4 luszoz 12
Weutranth nussmyuseafadpiugud 9 ldud nafiugansdivasiuiudunis
mmﬁadmmﬂmL’Eumwmﬂi:mmaag&?ﬁaaanné’wuﬂuﬁwmu

LLa:ﬂ’nmjdﬁuaﬂ'w@iaLﬁawaamamﬁﬂumsw53'n@1°’u|,'3wmug‘ta’ma (RMB internationalization)

A Week Ahead
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

Unit

% Yo¥
% Yo¥
% Mol
% Mok
Index
% Yo¥
UsD, bn
Yen, bn
Yen, bn
% Mok
% Mok
% Yo¥
% Yo¥
UsSD, bn
% Yo¥
% Mok
% Yo¥
%
% Mok
% Yo¥
% QoQ
% Yo¥
Persons
Persons
Units
% Mol
% Mok
% QoQ
% Yo¥
% Mok
% Yo¥

Period

Oct
Oct
Sep
SepF
Oct
Oct
Sep
Sep
Sep
Oct
Oct
Oct
Oct
Oct
OctP
OctF
OctF
MNow-D6
Oct
Oct
0P
30 P
MNow-07
Oct-31
Oct
Oct
OctF
305
305
Oct
Oct

Mkt

5.4%
0.8%

0.53%
0.2%

Prev

5.0%
0.9%
-0.8%
0.6%
52.1
1.2%
*4062.0b
-¥687.7b
¥2979.4b
0.6%
0.3%
36.3%
31.0%%
5133.53b
60.4%
-0.1%
2.8%
-0.3%
6.8%
0.5%
14%
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The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or el[sewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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