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Economic Strategy Unit (ESU)

Today’s Data Releases

o gavuil: waasdean (Exports) Laaw n.g.

L a%%‘g%: NI BUINNAIANTILNEAT (Change in Nonfarm Payrolls), ATINTINI (Unemployment Rate) Ao
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® U YAAUILYN - §IBAN (Exports-Import) Laz@an13A1 (Trade Balance) Ao a.9.

Key economic indicators

Data releases Unit Period Mkt Actual Prev Revised
2025 November
Thu 06 730 lapan  S&P Global Japan PMI Composite Index QctF - 515 50.9 -
730 SE&P Global lapan PMI Services Index Oct F - 53.1 524 -
14:00 Germany Industrial Production % Mo Sep 3.0% 1.3% -4.3% -3.7%
1400 Industrial Proeduction % YoY Sep 0.1% -1.0% -3.9% -3.6%
1500 Spain  Industrial Qutput % Yoy Sep - 4.5% 0.4% 0.2%
1700 Eurozone Retail Sales % Yoy Sep 0.9% 1.0% 1.0% 1.6%
19:00 UK Bank of England Bank Rate * MNav-06 4.0% 4. 0% 4.0% -
Today 14:00  Germany Exports 3% Mol Sep 0.5% - -0.5% -0.7%
20:30 us Change in Nonfarm Payrolls Persons Oct -23k - - -
20:30 Unemployment Rate kS Oct 4.4%, - - -
20:30 Underemployment Rate % Oct - - - -
22:00 U. of Mich. Sentiment Index Now P 53.0 - 536 -
0:00 China Foreign Reserves USD, bn Oct 53327.00b -~ 5333B.66b -
000 Exports % YoY Oct 29% - B5% -
0:00 Imports % YoY Ot 2T% - T.4% -
0:00 Trade Balance UsD, bn Oct 496 B5h - 480 45b -
*P=Prelim, * A=Advance, * F=Final, W better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
o luwiufl 5 w.n. 2025 anzpRNINH BN laiimaia laguadnianna GeanaamuwsnBeannizas
a s s '
Usu. latiaa mmj NIUNHWNNE “International Emergency Economic Power Act: IEEPA”

Niduluamuvevwafingnanaimuaniala

2 X v > - G Ve o o
o voft minuawldluifion w.a. uaz a.a. 2025 mMantImERIIIzALRzAANTILlAAA AW TU. n3uy
lrgnunresrhsuimafiunmueuwaingwninemnua sIRalRAGIARAIIANENIzLIUMITREANIBAMa M
I@ﬂﬂi:ﬂauvlﬂmmngﬁwmm 9 M
o lasluriimslasiu ancgAinnmmulag lafimsasdnwiiaunae
a & oo & A ' o a o ¢
ANNIITNIURAIANVRBALANAINUNI BV aIHeU TR, NINY
SINA LRGN ANTUUAZHLTEI T AT UNY RN BRABRIUNEIN MEFANININAINIUNGWANY IEEPA
ongnenianldlumefga lasanudsunisusasgAininmlumslasudnoazdoanina iU
4 ~ & 4 . 4 = '
o wiwvenu laibses (Uszmumaini) laugasanuidun
mMysatiuABEnUakaL NI 11T aIFNINN lsaARaa
A ! s ¥ ' v & a ° aq ' A A
ozfiwnseaus lolansas (HAWINE) 321721 muaiumiduaiunassndladsrmnud

SUWAAUE Wiadu (AN InE) laasinauanfndingwuny IEEPA

lagszynngnansrafignaanuuuaniainnagwizesdsrniudnunsdizmeanzanid

ﬂ/dlvl’ld‘ ° a o & Y& o o o o & A e a4 Yo e ae ¥ ag Yo >

Nonuatuitludendudiauaviiasdminlndenievanannineg LLGtﬁ]ﬂY]’]‘H%Lﬂ%ﬂ']iLQW’W&LWaﬂitIU‘HHLLﬂlﬁlﬂﬂﬂ’ﬂLﬂEI’J“IJE]GHUU?HVILW’]%H w1y W 2
' A a “ a “VL 'Y ea ! a da & a A - o & o 4 a

IHEUWIMIFaaaTUrIa lagsdula Aialn NWBJ?UN@]GIQ@'J']SJL&EI%’]U‘L@‘] AfedulasasiniaidunannnsloilavnIansn vaduidt iU 7 W EaINI8W 2568

o - - @ d. , e ¥ . < o v o : s % v 1w
VYR UNAIN UNIAAIEA LLazmsmwmﬂm%mUmh'mQag‘luswmmauuﬂlﬂumsuﬂﬂlﬂﬂughﬂamumwmﬁmLmnﬂu@;aﬂwmmao;ﬂmmalﬁm



Tiso

www.tisco.co.th

v g P £ v ¥ Aa % a A
O auwBlwIaa Mnue HRwIN) lanmmudalamaluninslaimietunomenmanlusfanysu.
A o Y A ' A 'Y i o % Yo A o ¥
inau wnslrnBganmnindusmagulanaansniandssgnalsivyiundagiuune
= Qs g’ﬂ ' a a & 04
O IMZLABIN FAWINBNLIEIU 817 WiTyien andlauazwaaaus Inds
finmauaasenuiinlumesivayunislonn IEEPA vashouing
' & & ~ ) = ' 4 o oA ¥ a @
milamuassikdwisinsiudianuinmiu Seaasugamovadaajniazaananlunons
% o o o ¥ v e
laa9dsumwinivd juavesmatuauuszansisinesanaiiia18auL3907% (Expedited Schdule)

! =a ¥ 4 a en a o ! Yo o a ' -
Li’mad’aﬁﬂﬁagdﬁmﬂwLL%’JI%&JYIEJ:?JQUGII%LL%QY]’NL(ﬂ?.I’mu ﬁ\‘iNﬂl‘ﬁﬂ"ﬂﬂﬂ%aqaaaﬂuqiuﬁ')ﬁlﬂa% 5.A. 2025

¢ v D&J U ] . v ] A £
%38 a.a. 2026 Aadwiwlillansdu uaezlanlinrudan 8.9, 2026 wanani

lunsdifienagmaafunrharinisloonwaiunnueumeinguanammwue JJU1aaw3gY
° > A ad v = ! ! v a & o a A P > !
amsuduassumdiasdanivly uanvesnlvwazieuiud Wesameduiaeuanelngy
a ! =] > ° @
ezl amniuauauaeaaIanizy)

A g/ ! Q/ ! =3 ¢ ! Qs Qs L
RN %ﬂ%lﬂﬂl‘!llll 23UaIANRIN mumﬂ%ﬁuiumamwm 51’1161 LLGZVLZJﬂiﬁ’I‘]_Iﬂ‘]Jﬂ'Iﬂﬂ’]iﬂ | LLﬂZﬂ’]iiz@lﬁJ‘Yl%N’lﬂ%ﬂ

' & o o > { ! & & o < >
lj’]uﬂ\?’J’]ﬂ’]i@]\?ﬂ’]LLW\‘]ﬂ’]ﬁmﬂ\jﬂﬁu. 7]31]‘]_] %’lﬂl%ﬂ’lﬁﬁﬁ;ﬂvma’m’ﬁﬂiﬁ |IEEPA 1uﬂ’li(§l\‘m’]LLWGJ‘]’I@LLUH%’J%H’]
o @ & A & o a o o A A = a a
ﬂﬁu. ﬂi&lﬂﬂ’]"ﬂ%uvlﬂlaﬁﬂgﬁw’]ﬁm’](ﬂi’] 232 LAY 301 LNAQNINLLNIN T ULASINUNNIVDINTIHAR[N QE}NL‘HUN
a c ¢ A & Py ~ ' v . 7
NI LwaiuL"ﬂaiLLaziﬂﬂu@] V\%ﬂ‘ﬂLﬂﬂmuﬂ’]ﬂﬂﬂﬂizLﬂﬂﬂuluiaU Trade War 1.0 LL@]E]’H]I“HE:EI&L’JQ’]E]FJ’N%E]U 6

& ‘o A € 12 @
-12 Laau °IJ‘HaE]%Jﬂ'Uﬂ']i?lﬂH’]"ﬂE]ﬂﬂiz'ﬂ'i')ﬂW’]m’DULLQZELL‘V]%ﬂ’ﬁﬂ']

o

#aNINH HINNIAT 122 ﬁmgty’]aslﬂﬂﬁu. ANITY mmmﬂ'ﬂé’ﬂ*’ﬁmﬁg{amnﬂué’@mmﬂq@ﬁ 15%
wiatnalmawndunm 150 T nudszmaiiiugamzisziunuanizy luszaugs
A e A ' o Y A A & v o b
F3n 35Uz MAlTu1a % AN T A 09N MITRUSIURALEIN WATITALH 819ENNITDLTNaRNNUNT Y IEEPA
lama312
Iumuwansmmammmu dszfiwnlunsdinenamaaguwnrauinislsaimainnnvauiue

° ¥ a o ad e X ad ¥ o Yo '
WAz NI UABILNLENIILNINNENAITUNIN IEEPA 22 TunIaNaIsanuiukinlniuaaianinni

{ Yo aa Y o & [ & ' = ° ¢ o ' ' ' .

LA INNLN B AT BIUAIUNLIITUTURNAI T UL R mwmnﬂumiummumimﬂauvlﬂgmmvlmmuau (High
uncertainty) ’Lm:mw\‘lﬁﬂ%'mjmﬁ’mgwmﬂmmﬁu 9 Wl INAUNB
mwaslmmimmﬁﬂ'ﬁamuﬂé'uluﬂmUﬁ'ulwmuﬂauﬂﬁm‘immsmi:mwaﬂizmﬂﬁﬂﬂ%'a

A o q ¥a o o ' Ad o a
‘ﬁdﬂ’]@]ﬁ]:‘ﬂ’]l‘ﬁLﬂ@]LLix‘i"lI']EI‘Y]'m'lei&l'mﬂ’J'ﬂ%ﬂim‘ﬂ‘Yli&l‘].]‘ﬁ‘l«l;Zﬂ(ﬂ (Status quo)

A Week Ahead
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Data releases Period Mkt Prev

Tue 11 6:50 lapan BoP Current Account Balance USD, bn Sep ¥2473 1b ¥3775.8b
6:50 Trade Balance Yen, bn Sep -¥103.5b ¥105.9b

6:50 BoP Current Account Adjusted Yen, bn Sep ¥2233 5b ¥2463 5b

1700 Germany ZEW Survey Expectations Index MNov 40 393

1700 ZEW Survey Current Situation Index Mow -3 -80

1700 Eurozone ZEW Survey Expeciations Index Mow = 227

Wed 12 13:00 lapan Machine Tool Orders % Yoy OctP = 11.0%
14:00 Germany CPl EU Harmonized % MoM OctF 0.3% 0.3%

14:00 CPI EU Harmonized % YoY Ot F 2.3% 2.3%

1900 us MBA Mortgage Applications % Now-07 - -158%

Thu 13 6:50 Japan PPl % YoY Oct 2.5% 27%
6:50 PRI % MoM Oct 0.3% 0.3%

10:45 Thailand Consumer Confidence Index Oct = 50.7

14:00 UK GDP %% Qod 3P 0.1% 0.3%

14:00 GDP % YoY 3ap = 1.4%

17:00 Eurozane Industrial Production % MaM Sep 1.0% -1.2%

1700 Industrial Production % YoY Sep 24% 1.1%

20:30 us Initial Jobless Claims Persons Now-08 = -

20:30 CPI MoM % MoM Oct 0.2% 0.3%

20:30 Core CPl MoM % MoM Oct 0.2% 0.3%

20:30 CPI YoY % YoV Oct 0.3% 0.2%

20:30 Care CPI YoY % YoV Oct 3.1% 3.0%

20:30 Continuing Claims Persons Now-01 3.0% 3.0%

Fri 14 9:00 China  Retail Sales % Yoy Oct 2.8% 3.0%
9:00 Retail Sales (YTD) % YoY Oct 4.4% 45%

9:00 Industrial Production % Yoy Oct 5.5% 6.5%

9:00 Industrial Production (YTD) % YoY Oct 6.1% 6.2%

900 Fixed Assets Ex Rural % Yoy Oct -0.9% -0.5%

9:00 Property Investment % YoY Oct -14 5% -135%

9:00 Residential Property Sales YTD % YoY Oct - -7.6%

14:45 France CFl EU Harmonized % MaM OctF = 0.1%

17:00 Eurozone GDP % QoQ 305 0.2% 0.2%

17:00 GDP % YoV 305 1.3% 1.3%

20:30 us Retail 5ales Advance % MoM Oct = -

20:30 Retail Sales ex Auto % MoM Oct = -

20:30 Retail Sales ex Auto and Gas % MaM Oct = -

20:30 Retail 5ales Control Grop e MoM Oct - -

20:30 PPI Final Demand % MaM Oct = -

20:30 PPI Final Demand % Yoy Oct = -

22:00 Business Inventories e MoM Sep = -

20:30 PPl Final Demand % MoM Oct = -

20:30 PPl Final Demand % Yoy Oct = -

22:00 Business Inventories % MoM Sep = -

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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