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Today’s Data Releases
° zﬁ'ﬂ:u: A FI38LA3099N3 (Machine Tool Orders) L asan iaw 5.0,
®  FNITY: ‘nmmﬂ’%mmmiﬁma%m%aﬁag}imﬁﬂ (MBA Mortgage Applications) §uqﬂ§ﬂﬂ1ﬁ o S 4 e,
La= 3N UEUANAIASINIANNTANES (Wholesale Inventories) Laa% N.W.

Key economic indicators

Data releases Unit Period Mkt Actual Prev Revised
2025 April
Tue 08 650 lapan BoP Current Account Balance USD, bn Feb ¥38000b ¥40607b  -¥2576b  -¥248.1b
6:50 Trade Balance Yen, bn Fel ¥535.9b ¥7128b0 -¥29378b -
6:50 BoP Current Account Adjusted Yen, bn Feb ¥27385b ¥23168b ¥19375b ¥1947.0b
Today 13:00 lapan  Machine Tool Orders % Yoy Mar P - - 3.5% -
1800 us MBA Mortgage Applications ) Apr-04 - - -1.6% -
21:00 Wholesale Inventories % Mo Feb F 0.4%, - 0.3% -
* P =Frelim, * A=Advance, *F=Final, W better than mkt W worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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US High Yield Credit Spread & S&P500 P/E
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S&P 500 P/E Ratio —MARKIT North America High Yield 5-Year Credit Spread (RHS, Inverted)
Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
a @ @ 9 Y A &
® mmﬂnummyu,iaﬂﬂ@uﬂuﬂmnffmUmmwum‘imﬁﬂ%ﬂ'nu‘g‘umwumﬂ
o P a ¥ X a [
I@ULammmmﬂ'ﬂmammuﬂszmmﬂmaumwuquamﬂwammg%
o ¥ o ']j ! = Ao YA ¥ a X a !
aumivxmu aaﬂmLmanwzmumwmLmaummmugwuaﬂmnmﬁ 104%

wiaiumaludanginnnanvasfuani g

A e 4 Py » o B« 2 g
L aumwm%mammqumiaﬂﬂium?mm lasawdl S&P 500 aARIAINIT 5000 'ﬂ‘ﬂLﬂ%ﬂidLLiﬂ@GLL@lLaa% VRN
- S 4 v
2024 mamﬁmm'sﬂmvlﬂuﬂwmummamuwiﬁ%

annmaandean lWruaanaNIinanauwl luuATEgIEnigy uaziaTsgialanazszaantasalivi

a

e 2u19l3NA amaaTIAINigIAINAT (High Yield Bond) flanuaanlninanniziaisgiags
) ' v ' ) ) l l J 1] . v l & .
g1 luaznawnanunnaainaIwIgIlsaunmeiduanuauazaun (Panic) Aznaunuasih MARKIT NA High

A o & ‘A
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained

herein shall be at the sole
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