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Today’s Data Releases

Economic Strategy Unit (ESU)
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Key economic indicators

Data releases
2025 December
Mon 0B 6:50
6:50
6:50
6:50
6:50
10:15
10:15
10:17
14:00
14:00
Today 13:00
14:00
2200
22100

Japan

Germany
us

GOP Annualized

GoP

BoP Current Account Balance
Trade Balance

BoP Current Account Adjusted
Exports

Imports

Trade Balance

Industrial Production
Industrial Production
Machine Tool Orders
Exports

Leading Index

10LTS lab Openings

*F=Prelim, * A=Advance, * F=Final,

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

Unit

% Qo0
%% QoQ
USD, bn
Yen, bn
Yen, bn
% YoY
% YoY
USD, bn
% Mah
% YoY
% YoY
% Mo
%
Thousands

W better than mkt

Period

30 F
3QF
Oct
Oct
Oct
Mowv
Mav
Mow
Oct
Oct
Maov P
Oct
Sep
Oct

Mkt

-20%
-0.5%
¥3129.5b
¥200.5b
¥3009.5b
400
3.0%
$103.10b
0.3%
-04%
0.2%
-0.3%
7117k

Actual

-2.3%
-0.6%
¥2833.5h
¥08 3b
¥2476.4b
5.9%
1.9%
5111.68b
1.8%
0.8%

Prev

-1.8%
-0.4%
¥4483 3b
¥236.0b
¥4347 Bb
-1.1%
1.0%
580.07b
1.3%
-1.0%
17.1%
14%

W worse than mkt

Revised

véﬁ/['a' s a o & Y& a o o € o o & a If' .::,:"“u.-.,q,'a‘:.-.,”a\l
NUINBAUUY unamLﬂumLauamam'n'mulwna%samwan'ﬂiwu LLE{Z?]@]VI’]"ZIHL‘]jHﬂ’]SLQW’]zLWa‘ﬂi: ?_I")I‘LLLLﬂlqlﬂﬂa‘Y]Lﬂﬂ’l“llﬂ\‘)ﬂ‘i_l‘i_liH'YIL‘Yl’]uu N‘L'ﬁu’] 1

N e & a a ‘\(L 'Y wa ! a d4a & a A a o & o o
LN?_ILLWTYI’Nﬁa“’la"ljuﬂiai(ﬂﬂ‘ﬂﬁ{iﬂulﬂ ‘YIﬁIﬂ umadiuwwamwmaﬂmulﬂq ‘YILﬂWIJ‘HIW’_IVﬂS\W\EBLij‘HaNNi]"lﬂﬂ’]il"lﬂua%’]ﬁia‘ﬁﬂd']‘Haﬂ'].]llu ﬂ’]‘i%']vl,ﬂ‘ﬁ\‘l

@ - - @ : . o X N a W v o : N W 1w
"LIQHR UNAINY UNIILAINCH LLR:ﬂ'ﬁﬂ’]ﬂ‘MN’]?_I'le‘i‘ﬁiﬂU“?]ﬂi’]ﬂﬂEI%‘Ilu‘ﬁUGW%QUUﬁLﬂuﬂ’]SH’ﬂﬂ‘L”ﬁI@Ual‘ﬁ?_laNiUﬂ’J’]NLaUOLLN:Lﬂu@JNUW%EJ“HQOE‘J‘L”ELLWE}ILaﬂ’J

P
w1

9 5%NAN 2568



Tisco www.tisco.co.th

' a o a : .
diaanantaai N.8. Tﬁtﬂ%ﬂ"lﬂ A4 Politburo

aaé'fzyzy"nmaﬁua%uqﬂaaﬂ*luﬂs:mﬁmu@ﬁ'umsm%umwﬁwé’amwﬁmqmmw‘lwu
% YoY

50 4 ' I = =Fyports Imports

N M
0 g%ﬁvﬂét—ﬁgff . . oy F —fiiyf?: — M

50
Jan-19 Jul-19 Jan-20 Jul20 Jan-21 Juk21 Jan-22 Jul-22 Jan-23 Jul23 Jan-24 Jul-24  Jan-23 Jul-25
Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
L ﬁﬂﬁfm’mqaﬂ’mnmd“mﬁﬁmﬂﬂLNmwﬂa@m‘m{laan“uaﬁuﬂﬁummmtléfﬁﬂﬂ%'ﬂmﬁau W.8.
@ A @ A ! ¥ ! a £ A A

ARINNARaMadufaunaunu laansziaantinin 5.9% YoV luldian w.u. (vs. -1.1% YoY luidan §.9.)

o ! o Y Ad A X A & ! & a Y oA ‘A

ngdﬂ’J’lﬂ’liu’lL“LI’W]LW&I"U%LW&IG 1.9% YoY (vs. 1.0% YoY Iumau f.9.) aawa‘tma@muqamimmau W. 8. El%l“n

v € o A a aa o o an g a =
1.12 LLaua’]u@]aﬂa’]iaﬁii ‘ﬁdﬂﬂLﬂuﬁﬂ@]q&E"{@auﬂU 3 luﬁiz')@]ﬂ’]aﬂﬁiqﬁl,ﬂaumaﬂﬁ]%

' o &

A 5y ¥ ! A a & a ‘A
LLazqdﬂ’JTﬂuﬂLﬂiﬂgﬂqaﬁiﬂ’]@ﬂ’]imvlj&l’]ﬂ I@]Uluﬂji}\‘l 11 L@]ﬂ%LLiﬂ‘lla\‘lﬂ 2025 Uﬂ@]Lﬂ%@lﬂﬂ’]iﬂ’l‘ﬂﬂdﬁ]uagﬂ 1.1

9 v 4 o &3 © & o &
AURTUABDANIIRNIY 'Y]Zﬂq 1 mumu(ﬂaamsawigl,ﬂuﬂidl,lﬁﬂ

® winRIBnIseanuenaw)inig wun nsseenlldianizy Uiuaaas -28.6% Yoy lwidion w.u. (vs. -
25.2% YoY luidiau ¢.0.) suidunsaaasarsisasasranidudons 8 Gananu
A A o & ' A *a o ¥ ¥y % A
waziunisaasfiguussngeiuasuafion a.0. LNTULIZAENITY WANNNIOLTIGVEANKINNINTIAN lalWidan W.o.
lil ! ' A ' e AI lﬂl ~ ' ' ' Qs lﬂl v
A aen9l3nd nasseenlUdidssmadn 9 Mudunssmerasonansznuainmissoantlanigy Naasdle
: - o
lasmsssaan lddsenning lsiindu 14.8% YoY (v.s. 0.9% luidan a.0.)

youfinsaseanlufonquilssinaoion (ASEAN) tRudn 8.2% Yo (v.s. 11.0% lwifion a.0.)

° @Tﬁumséoaamwﬂmwmwgﬁuéﬂﬁé'ﬂ WU M3898anIneuaLindn 53.0% YoY (vs. 34.0% YoY luiden
A.9.) NNIFIDANNAAAATLATNUAZABNNARNT W 4.3% Yo (vs. -14.4% YoY lwdion a.0.) n3ssaaniyl
(Chips) Lﬁu"fu 34.2% (vs. 26.9% YoY lulfan §.9.) LLa:mié\‘iaaﬂLLilmmﬂ (Rare-earth ores and minerals)
\Rau 35.0% (vs. 42.9% YoY lwdon a.q.)

® nImBanVaAUNLTILNTIRENaUANNAANINlUNTWBITUYBIFUANIL Lasluidi nIasaananT (Net exports)

@
7

Aadusamwiou 1 lu 3 2asmadulamaiaisgiavasdu Nl

o A 'a ! ° a o & YA A o o o o & P ¢ a4 Y e ae ' & ag ¥ “
Nonuatuitludendudiauaviiasdminlndenievanannineg LLS;Q@W’]‘H%Lﬂ%ﬂ'}iL%W’W&LWaﬂixlﬁ‘ﬁ%kmlﬁlﬂﬂﬂ’ﬂmEI’.)“IJENHUU?HVILW’W%H w1y W 2
' A a “ a “VL 'Y ea ! a da & a A - o & o ) o
IHEUWIMIFaaaTUrIa lagsdula Aialn maoiummamwmaymulm AfedulasasiniaidunannnsloilavnIansn vaduidt iU 9 SUI1AN 2568
o - @ A , e ¥ . < o v o o o % v 1w
VYR UNAIN UNIAAIEA LLﬂtﬂ'ﬁﬂ’mﬁ&l'M“ﬂd%a’WU’ﬂﬂﬁ'mQEl%ISIMT]E;ld']%ﬂUUﬁLﬂ%ﬂ’ﬁ%']vLﬂl’ﬂIﬂUasl,‘ﬁila&lﬁllﬂ's’mLﬁildLLﬂ&Lﬂu@‘ﬂﬂWHﬁ]“ﬂadﬁdl“ﬂma@ﬂ?



Tisco www.tisco.co.th

mnﬁuqamsmammaLﬁawaﬁuvl,@aswmmvl,uwasl,ﬁfl,ml,ﬂﬂi:mﬂgm T@ﬂmq@ 1418 Emmanuel Macron
A A o A A A a A o 4 ¥ Y A ! o a A
UrrnBudnieas Sunabouinliadamiuad laidiown EU 81961 fuunaInINguuss (Strong measures)
=1 3; o =1 Q = ' i‘II7 ' & dq, ¢
MuiinMIamunin# ninfgunaiulumunsaunluanyluaugaminisaniile

= o ¥ a = ! > a a_a !
TIMINANBNIINIIAN DD wANNLELIND LL%’JI%&IT}’]‘SL@IUIWU Al LﬂiHﬁﬂﬁ)ﬁlului:UZ@] QVL‘LJ

(2

® aum3szgu Politouro WaduN 8 5.4, 2025 NUUTEFUNTUAT IR udszn
A v ° v
DenadunstsguaIsuanuwsaus iU TszTy Central Economic Work Conference (CEWC)
A ' o & ' ) s
AN NI IU s FU AT

lasnadszganasasnszilyagananoivamnuagadummlonnoasgiosmivd 2026

'
a o o o

vLGTi:lJ’i’]LJ’]%&I’]&IY]’NLﬂiHjﬁﬁ] mﬂmvm%%’uﬂﬁ%:miaqwaﬁ%% a:ﬁa%’s’]Lﬂiﬂgﬁﬂ%uﬁ]:mlﬂiﬂﬂlEJ’]&IGT’JVLGTT]’J 5%
AL RANEUBINNINS Iﬂm‘;ﬁws:é’ugﬂ@lﬁuﬁnﬁamsm’%uagﬁoqﬂmﬂysl,uﬂs:mmm:mmni:ﬁuui’mnﬁu
wmalulad LLa:ﬁwé’dmmﬁmqmmwhﬁ (New Quality Productive Forces) I@U‘ﬁﬂszqu Politburo
ﬂ'amﬁﬂﬂ;aﬂﬁéaLaﬁuﬂﬂiﬂﬂi:é’uqmmwLﬂﬂz@fﬁﬁ]aﬂ"ulﬁﬂszaﬂ%mwua:mﬂaﬂmL%oﬂ%mmﬁawmqawwa
wazfsnsrn ez BuanuNURaILY atiufi 15 (1 2026-30) aensudsunss wenannii
Y]’Nﬂ’]i%ug\‘lLJ%J’]ﬁdﬂ’J’m‘i’]Lﬂuluﬂ’ﬁ@f’]LﬁquFJ‘U’]El&mn’]ﬂLL'LI‘UL%{I‘g‘ﬂLLa:ﬁﬂ‘izaﬂ%Naédﬁu
%mmnﬁami@hLﬁuuiﬂmﬁmiﬂé'ame%agn (Proactive fiscal policy) uazuloLnan1sEuLuLNanasuUIwnas
(Moderately loose monetary policy) LLJﬁﬂﬁluiauﬁgﬁmwN'auﬂa'm (Dovish) wesasiiaifiaunuluden .0,

] v Y A ' ' & a A ' o a &
2024 N3 ﬂ'ﬁ%%lﬁﬁﬂiadi% 20 L%‘LL%IEI‘U'I HUULNOBARBNINNINNINUNALNBLIIETHU ﬁi&%lﬂi‘]&@ﬂﬁ]l%i:&l:ﬁ%

* 11072 mMamstuiiuwaluwasdmanemadvlamaassgialud 2026 1iisn 5%

g v oy ¥ 2 a v o o o o4
wazasihwaneagan1Inadlaf 4% vas GDP Mwlisfiuwlunsamisanwusiiasigunaluriaisdun
(Frontload) wwtdennulud 2025 aruulounsnsidu

! = = & s a d"
meanswaInasIuiiuwilundiusadanaanidouluuiess 10-20 bps

LLa:ﬂ%'uaﬂé’mmé’mﬁuﬁ'ﬁammﬂgmm (RRR) 84 50bps luil 2026

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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