TIS0

ESU Morning View (January 12, 2025)

TISCO ESU Morning View January 12, 2025: 80310132199 1%42898%339 1wifaun 5.a. 2025 15067

] ] 1 ¥
aﬂa\‘llﬁ% 4.4% A1NMNAAAAIAT 4.5% witib Fed ﬂdﬂﬂﬂlﬁﬂi%ﬂ"liﬂigi‘g&liaﬂLﬁﬂ% d.Aa.

Morning View

TiSC0

Today’s Data Releases

Economic Strategy Unit (ESU)

e Fu: YSunmIuluszuy M2 (Money Supply M2) L&iat 5.9.

Key economic indicators

Data releases

2026 lanuary

Fri 09 8:30 China

8:30

1400 Germany

14:00
14:00

14:45 France

14:45
14:45

15:00 Spain
1700 Eurozone

20:30 us
20:30
20:30
20:30
20:30
20:30
20:30
20:30
20:30
20:30
20:30
22:00

Today = China

PPI
CPI

Industrial Production
Industrial Production
Exports

Consumer Spending
Industrial Production
Industrial Production
Industrial Output
Retail Sales

Housing Starts
Building Permits
Housing Starts
Building Permits
Change in Nonfarm Payrolls
Unemployment Rate
Underemployment Rate
Housing Starts
Building Permits
Housing Starts
Building Permits

U. of Mich. Sentiment
Money Supply (PA2)

*F=Prelim, * A=Advance, * F=Final,

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

Unit

% YoY

% YoY
% Mah
% YoY
% Mo
% Mah
% Mo
% YoY

% YoY

% YoY

Units

Units
% Mah
% Mah
Persons

%

E
Units
Units

% Mah
% Mah
Index
% YoY

W better than mkt

Period

Dec
Dec
Mow
Mav
Mowv
Mow
Mowv
Mow
Mav
Mow
Sep
SepF
Sep
SepF
Dec
Dec
Dec
Oct
QctP
Oct
QctP
lan P
Dec

Mkt

-2.0%

0.8%
-0.7%
-1.0%s
-0.2%
-0.1%
-0.2%

le%

le%
1333k
1330k

J0k
45%

1330k
1350k
18%
15%

8.0%

Actual

-1.5%
0.B%
0.8%
0.8%

-2.5%

-0.3%

-0.1%
2.1%
1.8%
2.3%

1306k
1415k
1.2%
6.4%
50k
4.4%
B.4%
1248k
1412k

-4.6%

-0.2%

540

Prev

-2.2%
0.7%
1.8%
0.8%
0.1%
0.4%
0.2%
17
1.6%
1.5%

1307k

1330k

-8.5%

-2.3%

o4k
4.6%
8.7
1306k
1415k
1.2%
6.4%
529
8.0%

W worse than mkt

Revised

2.0%
1.0%
0.3%
0.5%

1.8%
1.5%
19%
1281k

-8.1%

56k
4.5%

wa“il['a' s a o & Y& a o o € o o & a ¢ dd Y o ae ¥ a9 %o
NUINBAUUY unamLﬂumLauamam'ﬁ'mulwnwsamwan'ﬂswu LLﬂZﬁ]@VI’]"ZIHL‘inﬂ’]SLQW']zLWaﬂi:I&l“)IuLLﬂlqlﬂﬂa‘ﬂLﬂEI'JAlIﬂ\‘m‘LI‘LIEH'YIL‘YI’]uu N‘L‘ﬁu’]‘l‘ﬂ

N e & a a ‘\(L 'Y wa ! a d4a & a A a o & o o
LN&ILLW?“{I’NRQN’JE{"IJ%WSQI@U‘Y}WGB‘Llalﬂ YIﬁIﬂ Nﬂadiﬂwﬂ(ﬂaﬂ’]’]&lmﬂ%’ml(ﬂ‘] “fILﬂWIJuIﬂFJ@E{iﬂEBLij‘HaNNi]"lﬂﬂ’]il"leua%’]ﬁiEl‘ﬁﬂd']‘Haﬁ),l]‘i_l% ﬂ’]‘i%']vl,ﬂﬁ\‘l

@ - - @ : . e ¥ N a W v o : N W 1w
"IJQHR UNAINY UNIILAINCH LLR&ﬂ'ﬁﬂ']ﬂ‘MN’]F.I"/Ix‘iﬂﬁ’]ﬂ“?]ﬂ‘i’]ﬂ{]a%‘Ilu‘ﬁUGW%QUUﬁLﬂuﬂ’]SH’]%ﬂ‘L“ﬁI@Ual"lmaN‘iUﬂ’J’]NLaﬂOLLN:Lﬂu@ENUW%ﬁ]“ﬂaOE‘J‘L”ELLﬂE‘JLaﬂ’J

P
w1

12 an31AxN 2569



Tisco www.tisco.co.th

83NN VBIEANSFY Tuifan 5.a. 2025 USuaranasidn 4.4% annaaianaad 4.5% wiw Fed

=y o
mﬂamuu‘lumsﬂsxqmaumau 3.A.

Change in month-over-month nonfarm payrolls employment Unemployment rate vs. FOMC longer-run
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Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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