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Today’s Data Releases
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Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised
2025 May
Mon 12 B8:30 lapan  BoP Current Account Balance UsD, bn Mar ¥3790.8Bb £3578.1b  ¥4060.7b -
6:50 Trade Balance Yen, bn Mar ¥547 7b %516.5h %712 8b -
650 BoP Current Account Adjusted Yen, bn Mar ¥4 00 ¥27231b  ¥23168Bb  ¥2906.2b
Today 650 Germany ZEW Survey Expectations Index May 113 - -14.0 -
1600 ZEW Survey Current Situation Index May =770 - -81.2 -
16100 Ewrozone ZEW Survey Expectations Index May - - -185 -
1600 us CPI % Mol Apr 0.5% - -0.1% -
19:30 CPI (ex Food and Energy) % Mah Apr 0.3% - 0.1% -
19:30 CPI % YoY Apr 2.4% - 2.4% -
19:30 CPI (ex Food and Energy) % Yoy Apr 28% - 2B% -
19:30 China  Money Supply (M2) % Yoy Apr T.2% - T.0% -
*P=Prelim, * A=Advance, * F=Final, W better than mkt W worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Potential impact of tariffs on US GDP US potential effective tariff rate
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gdll g =

lumaq@é’fﬂmwmum NINTFNITY WAZAN "I,@miqmamnmiwﬁ'w,ﬁaaﬂmmgmmmaamﬂsmmim
I@]smaaaoﬂizmﬂﬂi:mﬂaﬂmmqamniaaluam'l -115% 3205712401281 90 % Tandmaddszinaazlorisiants
Wanaanadluuwszas n3an Nudsmslonnasnsmsand ludusssu (Tariff and Non-tariff Barriers)

WAZANTINNBNILATLIAI
aendlafid anigy daezdafiumBqaninanuiuludas 30% uuadu 10% eafianigs asnudszneadug ludon

o P a ¥ o ¥ A 4 = A a
L. 8. ﬁquﬂuﬂ’]‘]ﬂ'qaﬂ’]ﬂilawa@]aui@]ﬂq?ﬂ:ﬂﬂL'?J']N'VUaxjquﬂ’]uaﬂu’]ﬂ’]ﬂﬂizlaﬂﬂ%uiuL@au NN, LS 4.9. (20%)

{ [ 4 - A ! f '
°l|m3ﬁﬁ‘vﬁﬁe‘l "ﬂzﬂ\‘]ﬂ’]ﬁLﬁlW’]ZL‘ﬂ’]z‘ﬂﬂ@]’]&qu@liq 232 ey 301 (?J'TH»FJ‘H;@] LARN LLﬂzﬂEﬂjNLﬁﬂN) ﬁﬂ‘szmﬂvl,ﬂlu‘moﬂau

a9

(2 @
2

a a % a 5 o o YA o
wananNk ﬁ]uﬁ]:ﬂdaﬁliﬁn’liﬂqaﬂ’lﬂﬂlu@l’mua‘lﬁjq vl»']ﬂi:@l] 10%
o - ' o o v n ! . ) A Ye o Y e A
LLN:ﬂdizﬁ_gEm’.l’]ﬁ]:iz\‘l‘Uﬂ’lﬂﬁm’]@ﬁﬂ’]i‘ﬂ’ldﬂ’liﬂ’m‘l&lLﬂuh‘iiu (Non-tarlff Barrler) ‘Ylvl,@lfleﬂ‘i_IsL‘Ij‘lﬁa\‘i’JuVl 2 1.8,

~ a o @ ! ! faf &
‘ﬂ\‘lﬂ’l"ﬂi’luvlﬂﬁdﬂ’]iilﬂLﬂﬂ&l’l(ﬂiﬂ’]i"ﬂ’]ﬂﬂﬂ’liﬁd?JEIﬂLLiLLiSLaTY]‘YIG 7 Uszian

SnTuuwm iy IInMInNuYssinedu g laoasnguiiNaasamsatasamu b LLmzmm@gamﬁmﬁ’ua%%'g%

LaNIEnIzY SanaaddannmBqanintuanlan 10% uazazwdsimadainum Slunuiamanuazegiiiiioy
d o o ¥ % Yo o o A %
ueNanizy axaamMBuINInoualnaIngpan 25% 1 10% SIMSURAILIUAULIN
> A @ I SR P & PR S o
ausnmwglsdEuangrinnnennuanigy Wadlewinuin Sieramuanufvrudasaululum
ga a 4 a = > A o o
uananii dwdsdadudnnitidszimausn g Manswnizenuanizy
=a > = A ¥ o A 9
Afuwilunaziduanudunmluszosae lwdoanu
I3 INBIVAANMITINAUTTAIIEAITY
a ' a ' Ae a & ! o o A a a e
wazdwmnlunaullyuusiessfivbanaszmsinnaanudsszasmaiannzassgiananasaanidlauns

(Recession Risks) ualnginasiasegioanisy lud 2025F dslumwalunszasasaind 2024 spendnidoslule

o A 'a ! ° a o & YA A o o o o & P ¢ dd ¥ o ae ' & a9 ¥
Nonuatuitludendudiauaviiasdminlndenievanannineg LLStﬁ]ﬂﬂ’]‘H%Lﬂ%ﬂ'}iL%W’W&LWaﬂixlﬁ‘ﬁ%kmlﬁlﬂﬂﬂ’ﬂmEI’.)“IJENHUU?HVILW’W%H w1y

' A a “ a “VL 'Y ea ! a da & a A - o & o 4
IHEUWIMIFaaaTUrIa lagsdula Aialn maoiummamwmaymulm AfedulasasiniaidunannnsloilavnIansn vaduidt iU

o - @ d. , e ¥ . < % v o o o % v 1w
VYR UNAIN UNIAAIEA LLﬂtﬂ'\iﬂ’WﬂiﬁN'}U?’ld%a’WU’ﬂﬂﬁ'mQEl%lslui']ild']%ﬂllUﬁl,ﬂ%ﬂ’ﬁi«l"]vl,ﬂl’ﬂﬂUasl,‘ﬁf;la&lﬁllﬂ's’l&lLﬁildLLﬂXLﬂuG}ﬂﬂWH%?JQOHI“HLLWE@U'J

W 2

13 NHA1AN 2568



Tisco www.tisco.co.th

Taglud 2024 Sanmiganinsiedsvasaniyy agilsn 24% amndlsid gl 2025 Jom,
'ﬂ%“uﬂl,’%smLﬁumﬁqamm‘*ﬁu@fﬂuﬁmﬁ 10% Audszinafianizy Lﬁu@amsgﬁ Famenawniszinafianiys
m@@;amsgﬁéfw o7 avnmglsy 3 gafu uazdug LL&T@J:mea‘HL'%?aLL@iﬁma"l,@T‘ﬁ_lé‘mwmﬁqammﬁg&nﬁ
10% vasnavou. niud gﬂflLLN%%:%%ﬁWLLWGﬂW@ﬁ%FTﬁﬁ’]L°1T’1LﬂWﬁ:ﬂéNlui:ﬂzgﬁdﬂﬁﬁ 017 WAAAINEN

a o Sy ¥ Y oA ! A @ { ' o o
irlinouaniaas lu nasuad iuau Srandumuivdanmiqaninaaiolud 2025F lugzduiausaiman
¥ d @ e ¢ s @ Yo a
o lasnstzmedumBaanininaulavasusu. nivd awdumafivaunulwiumansia
A Ao YA A A o A = Y44doa ¥ ¥ v
asnmiinfamnmaeigsoniivanngfivhiuawnainludsana lumazdunisun
T A = ! v v ¥ A a X 'Y A g A v '
nwIanwaImeaiau ssnalwylsznaumazasuaununiiadwllguuilnalumenigalunasduuesu
¥ & o o . N R N 2 L A
wianinue Junuanuianguvedgiainaanaueiduning 3o llgiuneniaraissluiuszay +3.0% Yoy
; o o TP ' a4 X o R
luralasanai 4/2025 lasmeaaiiFauilndyiun1sza1nTesdniigsdu niznununelafiunais (Real Income)
: v 4 < o d I aq
sonaluiasaspuananmduussduinfauassgialuminau
a 0 Y AT - - i
wiamslrnpasyuilnafiuwlunrzasdmasandfinua
®  uanINR MIAINUMALLNTUTUWI IUUNFYUITINAAUATUANTWALINY
o) i R ' i i
nnizauaw lnuuuausasulousessgianUiuiugswmduasannn lasawizluaunisen
dey'q d ‘e ' X o ! o . :
A ludunuutanazaniunaasUszmaluaasimle wazradianwIINIITIN

axlivsminalauefiazeaninasmaienaulaanizy sawalnaiagiiaeanasrzaaununIsyuaan b

®  UNAABLATHINIIN

AR AT I AITINNTAA MU BRATNN G INAaE T AALTINAGUAaLATH T
uazaInalwifia Upside risk aamszenadanaiarsgiatuluszozasly nadl
LLiaﬂ@ﬁumnﬁwLqumﬁﬁa@mm'«aéwaslﬁmamﬁumaamsaanmmm’sm:@imﬂmgﬁaLﬁmau
Pndafiemamamssmimstuiiumluufsanasnmuaniedslursetmamaad
ansInaliauTLTusaInseanaNaIMIMINIRAIGINaYSUaaas aendlsfia fsmasriassgiadulud

2025F 3w lunrzaansanni 2024

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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