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Economic Strategy Unit (ESU)

Today’s Data Releases
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Key economic indicators

Data releases

Tue 13 16100 Germany ZEW Survey Expectations

1600 ZEW Survey Current Situation

1600 Ewrozone ZEW Survey Expectations

19:30 us CPI

19:30 CPI (ex Food and Energy)

19:30 CPI

19:30 CPI (ex Food and Energy)
Today 650 lapan PFI

6:50 PPI

13:00 Germany CFPl EU Harmonized

13:00 CPI EU Harmonized

1800 us MBA Mortgage Applications

* P=Prelim, * A=Advance, *F=Final,

Unit Period Mkt Actual Prav
Index May 113 252 -14.0
Index May 770 -82.0 -81.2
Index May - 116 -185

% Mah Apr 0.3% 0.2% -0.1%
% Mo Apr 0.3% 0.2% 0.1%
% YoY Apr 24% 2.3% 24%
% YoY Apr 2.8% 2.8% 2.8%
% YoY Apr 4.0% 4.0% 4.2%
% Mot Apr 0.3% 0.2% 0.4%
% Mah AprF 0.5% - 0.5%
% YoY AprF 2.2% - 2.2%
% May-09 - - 11.0%
W better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

Ruwaansgy e .. linanuasnNfinaamanatiasduifond 3

RAINHFIATINNITANTILAAIHNA LUNINIEN

ESU Morning View (May 14, 2025)

Revised
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Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

sanduwnanily (Headline CPI) L1@aw 1a.b. 287 +0.2% MoM 310 -0.1% LAauNau LAAINNAAAAAN 0.3%

Tagdasunumadoinuidnen aasSwnen lacaamadin 2.3% YoY 910 2.4% LAaunan
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AMUaaHmNaNUg U (Core CPI) 13907211 +0.2% MoM 910 0.1% tAaunan kAAININAAIAAIaN +0.3%

loslafisuiumadsanuinau danSunaiugiunsidiogi 2.8% YoY inauaaaaa
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gmeNoniwnaluniiauInIan  (Core  Services) 139023l +0.3% MoM (vs. 0.1% Liawnau)
wazillaifisunumadoinudnen szaadanddu 3.6% YoY (vs. 3.7% ifiaunaw) audanidwnaluninanagends
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(Shelter) TdwwHNI 1 w3 vssaznnBwwe 159adwdn +0.3% MoM (vs. 0.2% LAaunan)
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alafisuiumadoanuidney aznssdegh 4.0% Yoy wnnuidaunan lasmanlunuianiian Rent of
primary residence (0.3% MoM vs. 0.3% Lﬁauﬂau) WAL L UTANIA Owners’ equivalent rent (0.4% MoM vs. 0.4%
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\awnan) L3adlnluaaslnalfssnuidannan

N9k aaEunaluruiauSnmInani NI L% (Core Services exclude Rent of primary residence and
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Owners’ equivalent rent) 139621 +0.21% MoM (vs. -0.24% LaauNa)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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