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Today’s Data Releases
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Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised
2026 May
Wed 13 6:50 lapan  BoP Current Account Balance USD, bn Mar ¥3896.1b ¥46E15b  ¥3932.7b -
6:50 Trade Balance Yen, bn Mar ¥7B3.5b ¥830.5b ¥267.6b -
650 BoP Current Account Adjusted Yen, bn Mar ¥293E0b ¥3°5006b ¥27090b ¥27015b
13:45 France CPl EU Harmonized % Mol AprF 12% 1.2% 12% -
1600 Eurozone GODOP % Qo0 105 01% 0.1% 0.1% -
16:00 GOP % Yo¥ 105 0.8% 0.8% 0.B% -
16:00 Industrial Production % Mo Mar 0.3% 0.2% 0.4% 0.2%
16:00 Industrial Production % Yo¥ Mar -17% -2.1% -0.6% -0.8%
1800 us MBA Mortgage Applications a May-08 - 1.7% -4.4% -
19:50 PPl Final Demand % Mol Apr 05% 14% 05% 0.7%
19:30 PPI Final Demand % YoY Apr 4 8% 6.0% 4.0% 4.3%
Today 1300 UK GOP % CoQ 1ar 0.6% - 0.1% -
13:00 GOP % Yo¥ 1aPp 0.8% - 1.0% -
19:30 us Import Price Index % Mah Apr 10% - 0.8% -
19:30 Import Price Index % Yoy Apr 31% - 2.1% -
19:30 Initial Jobless Claims Persons  May-09 205k - 200k -
19:50 Continuing Claims Persons  May-02 1780k - 1766k -
19:30 Retail 5ales Advance % Mah Apr 0.5% - 1.7% -
19:30 Retail Sales ex Auto % Mo Apr 0.7% - 1.9% -
19:30 Retail 5ales ex Auto and Gas % Mo Apr 0.3% - 0.6% -
19:30 Retail Sales Control Grop % MoM Apr 0.4% - 0.7% -
21:00 Business Inventories %o MoM Mar 0.9% - 0.4% -
* P=Prelim, * A=Advance, * F=Final, W better than mkt W worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Key takeaways from the MPC meeting

Economy

Monetary
stance

Forward
Guidance

Summary

MPC Oct 2025
(Hold: 5-2 at 1.50%)

The economy is still expanding, but

the committee is closely monitoring

the impacts of intensified US tariffs
and SME credit access

Evaluate the impacts of previous
consecutive cuts, but ready to adjust if
needed

Stands ready to adjust

To observe market reaction and policy
transmission; policy space preserved
for future shocks

MPC Dec 2025

(Cut: Unanimous 7-0
to 1.25%)

Apparent economic slowdown with
the 2026 GDP growth forecast
severely downgraded to 1.5%.

Inflation remains subdued alongside

Baht appreciation

Easing was required to support
recovery and limit deflationary risks

Stands ready to adjust

Downgraded growth forecasts and the

need to counter Thai Baht
appreciation

Source: BoT, TISCO Economic Strategy Unit (TISCO ESU)

MPC Feb 2026
(Cut: 4-2 to 1.00%)

Growth remains below potential due
to intense competition and US tariff
uncertainty, and inflation is returning
to the target range slower than
expected

Maintains an accommodative stance,

though structural challenges cannot
be addressed by monetary policy
alone

A sufficiently accommodative
monetary policy stance and aligns
with the economic outlook

A surprise "front-loaded” cut to
address structural constraints

MPC Apr 2026

(Hold: Unanimous 6-0
to 1.00%)

Growth slowdown due to the Middle East
conflict, with the 2026 GDP growth forecast
downgraded to 1.5%.

Inflation is projected to rise to an avg. of
2.9% in 2026, driven higher global energy
costs, before easing to 1.5% in 2027

The current level appropriate to support the
economy amid high external uncertainty,
noting y policy is ineffecti
against transitory, supply-driven inflation

Closely monitor upside risks to inflation,
and the broader economic impacts of
supply chain disruptions

"Wait and see" posture indicates a high
probability of extended global disruptions
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(Supply-driven inflation)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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