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Economic Strategy Unit (ESU)

Today’s Data Releases
e 3u: GDP lasuw 1Q/2026, Nawammﬂqma’mmiu (Industrial  Production), ﬂaﬂg’lﬂaﬂ (Retail Sales),
paaadNuluRUNINEFUAING (Fixed Asset Ex Rural) Waz£aan1Isdyun1Aagin (Property Investment) (iiaw &.4.
o ylslow: aufinanuilna (CPI) iawu J.a.
® FniFy: ﬁi"lmu;gma%uai‘aaﬂ'ﬁ’mmuﬂ%mmm:@imﬁaa (Initial Claims W&z Continuing Claims) ?;uqﬂé'ﬂmﬁ an
Fufl 11 10 U8z 4 W8, MASIALY WAENIHAANIAASIMNTIN (Industrial Production) Laaw 1.9

Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised

Wed 15 6:50 lapan  Core Machine Orders % Mo Feb -1.1% 13.6% -5.5% --
6:50 Core Machine Orders % Yo Feb 8.1% 24.7% 13.7% -

13:45 France  CPIl EU Harmonized % Mol Mar F 11% 1.1% 11% -

16:00 Eurozone Industrial Production % Yo Feb -1.0% -0.6% -1.2% -0.6%

16:00 Industrial Production % Mo Feb 0.3% 0.4% -1.5% -0.8%

1800 us MBA Mortgage Applications a Apr-10 - 1.8% -0.B% -

19:30 Empire Manufacturing Index Apr 0.0 11.0 02 -

19:30 Import Price Index % Mah Mar 23% 0.8% 13% 0.59%

19:30 Import Price Index % Yoy Mar 4.4% 2.1% 13% 1.0%

21:00 NAHB Housing Market Index Index Apr 37.0 34.0 380 --

Today 900 China GOP % YoY 10 4 B% - 4 5% -
9:00 GDPYTD % Yo¥ 10 4.8% - 5.0% -

9:00 Retail 5ales % Yoy Mar 2 4% -- - --

9:00 Retail Sales (YTD) % Yo¥ Mar 2.5% - 2.8% -

9:00 Industrial Production % Yoy Mar 5.3% -- - --

9:00 Industrial Production (YTD) % Yo¥ Mar 5.B% - £.3% -

9:00 Fixed Assets Ex Rural % Yo Mar 1.9% -- 1.8% --

9:00 Property Investment % Yoy Mar -11.5% - -11.1% -

9:00 Residential Property Sales ¥TD % Yoy Mar - -- -21.8% --

1600 Eurozone CPI % YoY Mar F 25% - 25% -

16100 CPI % Mol Mar F 12% - 12% -

1600 Core CPI % YoY Mar F 253% - 253% -

19:30 us Initial Jobless Claims Persons Apr-11 213k - 219k -

19:30 Philadelphia Fed Business Outlook Index Apr 10.0 -- 18.1 --

19:30 Continuing Claims Persons Apr-04 1810k - 1794k -

20:15 Industrial Production % Mo Mar 0.1% -- 0.2% --

20:15 Capacity Utilization % Mar 76.53% - 76.53% -

*P=Prelim, * A=Advance, * F=Final, W better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Best Case Base Case Severely Adverse
Quick Resolve Slow Recove
. Hormuz opened within Hormuz opened within
Scenario I B,
April, GCC energy April, GCC energy Hormuz closed until Jun
production fully resumed production fully resumed Otz closed URtlUne
within 2 Months within 4 Months
2026 Average Dubai Oil
Price (USD per Barrel) 90 100 160
GDP Growth (%) 16 1.2 <06
Headline Inflation (%) 2.4 3.4 50-60
Tourist Arrival
OuIST ATTV'S 34.0 332 30.6
(Mil persons)
Current Account
(% of GDP) 2.2 16 06
Policy Interest Rate (%) 1.00 1.00 1.25
Source: TISCO ESL

Source: TISCO Economic Strategy Unit (TISCO ESU)
®  munasanfanizy uazdarieaninlanwdadlfudnismenmanudnauluiui 28 nuw. Nuuan

ANNTALEIEIAIE AL BB BIABNNARABRNBANG %ﬂdLLﬂUﬁﬂNﬁﬁ

e o '

& ) ° 'a ¥ o a ¥ % o A ]
maLﬂu%aamﬂumimL?zmmumaumwma'm LLazaumImnmsnﬁm Iyﬁq@tLﬁd%%dﬂﬂdIﬂﬂ

lasnsfizasuauasnagniassnansznuasnsfinysfyaogUnusaFUAINGINm

a

a ¥ ad a ¥ & = a H =
LLﬂzﬁuﬂ’]ﬂI@liLﬂuY\LﬂﬂTﬂm YHNLUANIIRAN LLQ&‘L‘!ULQU (ﬂljﬂ)

U
a ¥ @ a a ! o i o a A
o Tlunsdigw (wwwinlamaia 60%) tndszlunanutaussluazineannasaansaadasunizludon t.e.

¥ a s ! ' s s L a a & ¢
uasyrAandsmlungulszinasnamiy (GeC) musanduaniudmasnsndalasuysaimsluszoziom 4
a CRr A & e SO
Waw nanunaiudug luwdsludtazunisdmagianados 100 assmInaunslim
maniaIrgia nsazaesdilaaandu 1.2% @InnIdigudanlslwnazeoa 1.8%)
wuezfinssaassguaumssusInNNUIndnly uszanuFzssulszanmd 2570 mmunadaszadly

= e a ! dl ¥ ! J ' e ¥ a
udin indizdun anudsaugiaadszanumaziveyiuulounslumundywivasnedy

0 d o o ' .
luranidulassnsauazasanasgnaad lassns e nowas

¥ dI . ¥ v A Ll o '
LLﬂZﬂ’]iIElﬂEJ’]EJ(‘]'UI]?%J’]EILYIVLNVLWSL’DNW‘H‘SE’%’]T]’]?@]']&JWJ']NL‘V\N'WE‘TN “IIx“]ﬂ'](ﬂ’J’]’NLG%?’JN‘IJ?N%IUU']UG]'N 9
& ' Al a g é ! > a Ya o a
LARIBITDUN 8 RUW - 1 LRWAIWLIN mmfumynsx@]‘m,ﬂmgnavlmwummn 0.2-0.3 ppt.

U

ﬂ/dlvl’ld‘ 3 A o & Yy A o @ € o o & P ¢ P Y e A X A Yo >

Nonuatiuiludoridudiauendamdmulrdaniasnonannineg LLa:mmmmﬂumimwmwaﬂsx‘[mmmqﬂmmnmﬂuaanuummmuu flwiinly Wi 2
' { { a 'Y e ! a da & v & o & ° 4

IHEUWTN9FaNIaTURIa lasmsaula wa‘[ﬂmamwwamwmaﬂmulmﬂ Afadulasarsmsaduuaannmislaianinionsnuwadui e luds 16 LUB1EW 2569

. R . o R . s i e L , . e e

VYR UNAW UNILATIZH LLazmsmwmum%mmﬂswnQagiimmmauuﬂlﬂumsuﬂﬂlﬂﬂuahmmumwm%mLmuﬂu@;aswmmaaﬁdlﬂmmalﬁm



Tiso

www.tisco.co.th

smTuyuuasdaniBunan i ludszine
A A A % o o a A o & & ' A i
fuitiasnnmaeddnindudsalulzinanliogdumana lnaasaiinnianaly
LL;J%'gmaﬁmmwmmu‘ﬁﬁ]ﬂ"ﬁﬂavl,ﬂmiq@mgumuﬂamuﬁwﬁu (NU%.) NN

a4 > o - ' o
nadwsdaduaununanuesnmaginalunaisgasnniin wnandunenmssuss anddn nanwas

g ' ' & ' o o ¥ e A dd X

waztlszus sanuasnmMaswmabidunguilnzusaynaunuwingduniuin
UsznaununIngazzinvasgUnMunaadnuazy s geiiuw luun e BNANIZNUTHITIUAZENIWIUNTIAUNETH
NNuUUTIReIluefALITNHANIENLINTIAERA1IMIIANAINAA T WWE TULTINNTANIN AN HAINY
lasmmamsinilwndua inoagluszaugeuiutia 16 How WIUNNTIAWAINUNNRDIM GIUK

Y a Ca Y g o & ' ¥ ' 3 '
mulansdigmw imaenduwen azdiuauneysn 3.4% il gannnseuiwansuessin. 71 1-3%

f = & a & ! J ' e = ! = @ a a Qo

ualunsdharneduneanasilugszay 5-6% auwnnuszauingandanulud 2022
4 a¥ o o A o o, o
Fadvninuniissnanzrinanafianaulouiansiiuas 1 lagludasnain sun.

a o £ o & o a . L a ! I oA a
VL@’ILill‘l]i‘u“ﬂ%a(ﬂi’maﬂLUU%IUU’]EI%a\‘ﬁ]’]ﬂN%LWEW!O;;N’H%Lﬂuﬂ’J’mia‘UL'l]’]‘ﬁll’]f_l(ﬂaL‘HE]\“]TY] 6 LAl

smIuyuasaunlouemadu melansdigm imaensmasunidssnalng (sn.)
o < o g YA o &
fInInTIeaaanidunlouieifszau 1.00% aaaansd
= ¥ QI Qs J Qs d‘v ' =3
waziuwl Invazisunsaslsulneaaanidawlouislud 2027 asnelsAans
& = a [ A & ad A
winaauMIANNeTLAIaluaz iuaannavBaiiagunsudunsdinuaige (Severely adverse) Tin.
a1 duaasa i Bunlaun oM IR HLULRIAL WA AL EINANTNANLTEINAD K
3 £ o = a <& !
WAZLINBIAWNNINYBLINIATINONLDE ITNAILA IATNIE 4 1T 2026

' ~ ! €0 '
'Y]’]llﬂa']dﬁﬂ']'JZLﬂilﬂ'gﬂﬁ]vLY]UﬁQﬂﬁdﬂﬂdﬂdﬂauLLa

o v - A @ o Foor
19911 LefgIMWaIUNIIARITEILTEINA (SUYNAIAINNANNTUBLNADLTDS

%

s dl ar ! dw ! adaaA ot &/ ' a o o g; ' dl a “ A a
mmaaamﬂ'ﬂaﬂmu%umﬁﬁmmmﬂwmauﬂi:mﬁvlﬂﬂﬂsugwuamauuﬂmﬂmmme\‘mL'i’n,wmyﬂmnqmmm

o

! a S ! ! o ! =g ' daa ‘A
Wiiz'ﬂ’]@“ﬂﬂﬂiiﬂiﬂ?@-']g 61?\71%14] 2019 NAUNIILLNIITLIA a@ﬁ'ﬂu‘lﬁuaﬂﬁqimz(ﬂﬂ‘ﬂ@wma\']vl'ﬂ?_lﬂ%lﬂiqﬂ 41.2%
o N o v v a v v ¥ '
wazigunadduaasean win. pRuaslngyasnalndamuninsduldeemuwenulud 2021

' @ A e A ¥ & a { i
ﬁﬂwﬂiﬁﬁﬂ'ﬁw*ﬂ'ﬁﬂﬂﬂi‘ﬂL‘W&lﬂiﬂ‘uLW@]’]%%ﬁﬁ']ﬁ'ﬁmz‘ﬂ%’ﬂ']ﬂL@]&l 60% L 70% %MZﬁl%ﬁﬂ?ﬂ%

YT RN FARIWABRITITUSA2BENI1? 68% A8 GDP ﬁuq@ﬂauﬂizmmﬂaﬁ;ﬁu %ANINI

U
(%

o oy ¥ oo ¥ v - o y
‘mmgmaﬁm?nmtmiaumeumsﬂa%ﬁmadﬂamumuummﬂu 1.5 LAWAUANN NN TLEUDVIINDURAWT

o
a o

amsNalndaIFamuniganndeziiin dsun sniznitdusasnmaizludagiuuweaswnaun 70%
] T Ty o e a TV d ¥ K X

Wuagawn ssnalmadszfing sgusiuwilunfiszassmensauinawniisssmsdudu 80%

NauNIZLEUaIN WL, sudszanas 9 2570 LNgEANY GaTts

Li’lﬁx‘]ﬂimﬁ%’)’]ﬁLL%"JI%NﬁﬁlzﬁGNaﬂisz(ﬂE]ﬂ']"l&lL%ﬂﬁWlladﬁﬂa\‘]Yl%

i o o v o o - 9 £
LLBZGZYIEJ%VLIJ El{lE](ﬂi’]Nﬂ(ﬂaULLﬂ%ﬂladW%ﬁU@iiiUﬂth‘ﬂﬂ (Th Government Bond Yield) V]E]’mﬂi‘llﬁj(]“ll%i’]'] 20-30

bps I@mam:gumqma 9 8819 LING WAl meu%ﬁmmsmm:gﬂmmﬂ

LALEDUTAIWANBNNIANIUINAT I INUEIAUVILTILNTI NInTaUssinanaatdngagIwluds 1% wa3 GDP

a

Urznaunuiudrasszniadszmangaduaiauang vaslan uszqatnfidusznandsiiuwluuiugs

w1 3

o ta o a4 o X VX a4 o o o oo X a oo dd Y e e E g v,
Nonuatiuiludoridudiauendamdmulrdaniasnonannineg LLammm’umﬂmﬁmwmwaﬂsﬂmmmqﬂﬂawmmmaaﬂuummmuu flwiinly
L4 o 4 P e PRSP = da X o v & " o X . y
IHEUWTN9FaNIaTURIa lasmsaula ﬂ&lﬂi&lﬂadiuNﬂ@aﬂ'ﬂ&lmﬁﬁ’ml@ﬂ Afadulasarsmsaduuaannmislaianinionsnuwadui e luds
> 3 2 4 : o & o T T 4 PO B
VYR UNAIN UNIAAIEA Lmzmsmwmﬁmv\mwUS'mg]aiﬂ,mwmmauumﬂummﬂﬂlﬂmU@Sl,mamummLayumnﬁu@mwmﬂuad;ﬂmmamm

16 LB8W 2569



Tisco www.tisco.co.th

Wz "ImU?ﬁaawgnﬁmsmﬂ%’ua@guuamaé’uﬁmﬂiam (Credit Rating Outlook)

! dl et Q/ Q/ a ! lﬂ' = g: dq,
innNaziunmIdiuaeauauiaIaaanumTanand Nk

& v & o a a " a a g !
Iﬂix‘) ﬁi'lx‘iﬂ’lil’]jﬁ]’] JHASNIININ ﬂvlﬂ’ll adigm‘mwmiﬂggﬂl%ﬁﬂizammwmnmua FLIININ

LN NUAUANLT DLW LLa:aﬂmwLﬁmﬁmagﬂﬂ%‘uamé’uﬁuLmammwml,%aﬁaluamﬂm

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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