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Today’s Data Releases

Economic Strategy Unit (ESU)
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Industrial Production
Industrial Production (YTD)
Fixed Assets Ex Rural
Property Investment
Residential Property Sales ¥YTD
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ZEW Survey Expectations
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Retail 5ales Control Grop
Import Price Index
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NAHB Housing Market Index

* P=Prelim, * A=Advance, * F=Final,

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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China’s retail sales and industrial production
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Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
' ¥ A o ' ' . ' ' & ¥
o IAYDNTNINIINMNILAIBYNIVDITUTzAMaIAaLHasWGen 5.0, LazaanuIAININaaIanIaNMIML

= > o a A o o Y @ a ! = )
isznauluuuannuaigfinfiszaadiadlulasing 3 naslaspaiuaywearsgialuraisdun wu
mMIwEIaandua NMILIlnARKAIAINYU TINTINTAINUI 9
NALTIIHUARUNNIVENAINLATEFNTNUTUAAR
® WANAANIAGAINNITA (Industrial Production) lwifiow .. T2A0MAIFIZAL 5.2% YoY AN 5.7% Luidiaw n.a.
. ' ' & Y1 A ' ' o
uwazaanIaINNNaMamMamM It 5.6% Mufidn1IaINIAMIEIeaNNTEaafIng
a a a > o & 'a ! % ! a
loswanAanagasmnisaluden a.a. iGulanosgaiuaiuaifion 8.0, 2024 sanalnlums 8 IauuInasd]

2025 HANAANIAAATIMNTIN (Industrial Production) U880 6.2% YoY Tz8AAIRIIN 6.3% lum4 7 1@auusn

o auganAUan (Retail Sales) maaéhao;j‘s:ﬁu 3.4% YoY luwidan 8.a. 310 3.7% luldaw n.q.
LAZ88NINAININAANAANAMTILIR 3.8%
Famadulavasseaaianfizzassinanuaaueiaiaslsluiuwiasduadiinnsefinafianas
axﬁvauwamﬂmﬂmmmiq@mgum‘iﬁﬁaﬁu@%mwu (Trade-in program) fil3uaa8S
LLa:m@ri']Uaﬂgm’é'm]wmaéfmwiauﬁaﬂuf’mﬁmﬁamaaﬂﬁaamnﬂﬁagmqa (Base effect) luzaslasang
4/2024 ﬁmamiﬁn’mﬁmhmwfmqwmgulﬁuﬁéu’ﬂm %mj'aﬂﬂizezuﬁaﬂgﬂﬂﬁﬂlﬁﬂ%'ugﬁu Toglums 8
\danusnuesi] 2025 saanUan (Retail Sales) VENU 4.6% YoY TxaadIada7n 4.8% w9 7 tdauusn
LAZAINIAANAANANTILIN 4.7%

° @Tﬂumsamﬂu%m%wgmas (Fixed Asset Investment) ‘ﬁ:aaﬁmd;jizﬁu 0.5% YoY lwidian 4.a. - .0. 910 1.6%
Twdon u.0. - n.0. uazeanananINfiaananan o il 1.5%
Icﬂﬂnﬁsaonu1u§uﬂ%'wzirmwn:aaéhaﬂunﬂmm ﬁomsamu’lumﬂmswama:miamﬂﬂmaagnﬁyugm
°umzﬁmsamﬂumﬂaé’am’%m%’wmfméfm,ﬁ'usﬁu (-12.9%YTD vs. -12.0% b 7 idanusnuasi

' ' { 5 ¢! i a a a o Ao v {
LLﬂzLLEIﬂ"ﬂﬁ@aﬁ@]ﬂﬂﬂﬂﬁimvl')')"l'ﬂzﬂﬁEN 12.5%) az‘nammnmﬂumﬂammmmwﬂﬁmuﬂmmﬁaa

o A 'a ! o A o & YA A o o o o X o o a4 Y o ae ¥ ag ¥, v
Nonuatiuiludoridudiauendamdmulrdaniasnonannineg Lga:wmmmﬂumimwmwaﬂszlmmmqﬂmmmmamuummmuu flwiinly Wi 2
' { { a 'Y e ! a da & v & o & o $ o
IHEUWTN9FaNIaTURIa lasmsaula ﬂa‘[ﬂ%mammmamwmaﬂmmlmﬂ Afadulasarsmsaduuaannmislaianinionsnuwadui e luds 16 NweNeW 2568

o - @ d. , e ¥ . < % v o o o % v 1w
VYR UNAIN UNIAAIEA LLﬂtﬂ'ﬁﬂ’miﬁll'mVIdWa’WU’ﬂﬂﬁ'mQEl%ﬂ%i'}&ld'}%ﬂﬂUﬁlflj%ﬂ’ﬁ%']vl,ﬂl“ﬂﬂUE{L‘H&IGNSU@T}NLﬁildLLﬂXLﬂu@JﬂﬁWH%madﬁdl“ﬂma@ﬂ?



Tisco www.tisco.co.th

lassnauulnaly 70 Wasvasdnidan n.a. Usuaraaadnaitasf -0.30% MoM (vs. -0.31% luidian n.a.)

YUeNTNANUIKLBRIAART -0.58% MoM (vs. -0.55% lisLdan n.a.)

¥ [ ! [ P [ o A
®  AMUAIINITIINIU (Survey Unemployment Rate) ﬂiﬂg@muqi:ﬂu 5.3% 3N3LaU 5./% 1%[»@]9% n.e.

o

a a a ! ' = P @ o A
L4 ﬂﬁ]ﬂii&l‘ﬂ'](‘lLﬂi‘]:l’jﬂﬁ]l%ﬂ’]ﬂﬂ’]‘iwﬂﬁLLﬂZﬂ’]ﬂﬂ'ﬁﬁdﬂﬂﬂﬂladﬁulu"]j’ldﬂidLLiﬂTadﬁﬂﬂLﬂuﬂﬁ]ﬁ]ﬂﬁ’] rgﬁ‘mmmgumim
o - v oA . a4 - v v e P
PIYAINILAIBING ﬁ\‘iNE\]SL‘V\Lﬁi‘]:l’jﬂﬁ]ﬁ]%l%’ﬁ’ldﬂix‘lﬁLL?ﬂLGl‘]JI@]VL@l 5.3% YoY gdrmmemmaamamswﬁin 5%

Nath HRNRVBWIINATANTIR 2ANNITUAARILAZAMUNLYINTDINIINTI %1%6]'1% “Anti-involution”

iwamsdamanudymnsussduninnifulluszdymmamisuiasminlunagaamnisufisinansznuaase

é’uswmuazﬁﬂsmﬂq@mvmﬁu ﬁaLﬂuﬂaﬁ'ﬁﬂ@ﬁumiammaamﬂmmamlm:mma"lﬂ #ANAING
o a o “AdAao ! ! A o a o < @ A 4 o A
meamrsuninenlsyamusaiaaiiasdadulatunasunnuisnsuazanuialuainaaiEou

d ] v v
FINTTNUADANNABINT AN VBINNALENTH
' ¥ o a ! A o a ¥ o
FINALANIVLIBAINMILATEgNI luTIRIsnaspoIdTum luurznadias

v @ a g o Qs & a
laymmnamamamasriassgniaiululasang 3 uaz 4 2z9n8@ 4.7% uaz 4.0% AWAIGL (21989310
Bloomberg consensus 8§7) TERAAINIIMNILAL 5.4% WAz 5.2% LWlasand 1 uaz 2 sWaln Full-year Real GDP

growth azaenudala 4.8% lul 2025

o AnmIumusssgiafnzzaefaiaaiiiasarasinalinenisiuiarsmesninasminanesoiiadalulasung 4

(9
o

d @ @ a o 4o =g ! !
Loz M AN aRUARKNNABFINFTANINENSITULD IR ANANTWIATBINATNNTAN 9
a Y = ! ! Ao
Suwluudnnianaimalud 2024 uazwazlanvazidunnasmauuuamzianzaslungasmni
(Incremental and targeted easing measures) ¥ nnMAzidunaININITgUIATHgRIIMIAIAY asan Full-
. . w v L 4 :
year GDP gaflum luudvlalalnaidssnuidnane Ssuanansaniud 2024

Miassgiazzaafiasanathwnnounasualulasung 2/2024

L4 @IW%%IU‘U']Uﬂ'ﬁLT‘]% Li’]f_ul’\‘]ﬂ']@’lﬂﬁu’]ﬂqiﬂaﬂd%%ﬁu%’ﬂ%uﬁdﬂuﬂﬂ’]ﬂuIF_IU’]Uﬂ']iLT‘]uL‘V?IlILalI
! s ¥ s a o a <
N']‘Haﬂ’]iﬂ@’lE]@]i’]@]?]ﬂLﬂU%IEJU']UR\‘]aﬂ 10bps LRZRADAITINBRITIBIATNNH RN VDITUIAIINI TUTE (RRR) 898N

50bps luz9basue 4 Lﬁaaﬁfumgumw BEAIVBILAIEFNA b szInea 'l

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
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consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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