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Today’s Data Releases
e 3u: GDP lasua 4/2024, Nawﬁﬂmﬂqma’mnﬁ&l (Industrial  Production), ﬂaﬂg’lﬂaﬂ (Retail Sales),
ﬂammuluﬁum"w HFUANAINY (Fixed Asset Ex Rural) Laz8aan13adnuna a9 (Property Investment) Laah 5.9.
o ylslou: ﬁ’ﬁﬁi’]ﬂ’]éﬂ‘ﬁnﬂ (CPI) Lfiat 5.9.
. em%’g%: Nam'ﬁmmﬂqmm%ﬂim (Industrial Production) wazdanmslomainisnae (. Capacity Utilization) 1@a% 5.9.

Key economic indicators

Data releases Unit Period Mkt Actual Prev Revised
Thu 16 650 lapan PPI % Yo¥ Dec 3.8% 3.8% 3.7% 3.8%
650 PPI % Mol Dec 0.4% 0.3% 0.3% -
14:00 Germany CPl EU Harmonized % Mok DecF 0.7% 0.7% 0.7% -
14:00 CPI EU Harmonized % Yo¥ DecF 2B% 2.8% 2.8% -
20:30 us Philadelphia Fed Business Outlook Index Jan -5.0 44.3 -16.4 -10.9
20:30 Retail Sales Advance % MoM Dec 0.6% 0.4% 0.7% 0.8%
20:30 Retail Sales ex Auto % Mol Dec 0.5% 0.4% 0.2% -
20:30 Retail Sales ex Auto and Gas % MoM Dec 0.4% 0.3% 0.2% -
20:30 Retail Sales Control Grop % MoM Dec 0.4% 0.7% 0.4% --
20:30 Import Price Index % MoM Dec -0.1% 0.1% 0.1% -
20:30 Import Price Index % Yo¥ Dec 2.1% 2.2% 1.3% 1.4%
20:30 Initial Jobless Claims Persons  Jan-11 210k 217k 201k 203k
2030 Continuing Claims Persons lan-04 1870k 1858k 1B6Tk 1877k
22:00 Business Inventories % Mo Nov 0.1% 0.1% 0.1% 0.0%
22:00 MAHB Housing Market Index Index Jan 45.0 470 46.0 --
Today 9:00 China  GDP % Yo¥ 40 5.0% - 4.6% -
9:00 GDPYTD % YoY 40 4.9% - 4.8% -
9:00 Industrial Production % YoY Dec 5.4% - 5.4% -
9:00 Industrial Production (¥TD) % YoY Dec 57% -- 5.8% --
9:00 Retail Sales % Yo¥ Dec 3.6% - 3.0% -
9:00 Retail Sales (YTD) % YoY Dec 3.5% -- 3.5% --
9:00 Fixed Assets Ex Rural % YoY Dec 3.3% - 3.3% -
5:00 Property Investment % Yo Dec -10.4% - -10.4% -
9:00 Residential Property Sales YTD % YoY Dec - - -20.0% -
14:00 UK Retail Sales % MoM Dec 0.3% - 0.3% -
14:00 Retail Sales % YoY Dec 4.0% - 0.1% -
1700 Eurozone CPI % Yo DecF 24% - 2. 4% -
17:00 CPI % MoM DecF 0.4% - 0.4% -
17:00 Core CPI % Yo¥ DecF 2.7% - 2.7% -
20:30 us Housing Starts Units Dec 1327k - 1288k -
20:30 Housing Starts 2 Mok Dec 3.0% - -1.8% -
20:30 Building Permits Units DecP 1460k .- 1493k .-
20:30 Building Permits % MoM DecP -2.2% - 5.2% -
21:15 Industrial Production % MoM Dec 0.3% - -0.1% -
21:15 Capacity Utilization % Dec T7.0% - 76.8% -
*P=Prelim, * A=Advance, * F=Final, W better than mkt W worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

o A ta ! ° a o & Y& a o o € o o & a ¢ dd Y o ae ¥ a9 %o >
E’WEJG’]%QUU%VLNQQ’J’]LﬂuﬂﬁLﬁuﬂ%iﬂﬂ’]"ﬁ"ﬁ’nﬂ%sﬁﬂﬂia"lﬂUﬂaﬂ“ﬂi‘WU LLRZ’«J@‘YI’]")J%L‘ﬂHﬂ’]SLQW’]zLWaﬂi:IU“ﬁ%LLﬂquﬂﬂa‘ﬂLﬂﬂTlmdﬂUUEH‘YIL“ﬂ’]‘LL% N‘L‘W%"I‘lﬂ w1
N e a a a 'Y ea ! a d4a & a A a o & o o
LNULLW?YI’NKQN'}@"H%MSQI@IU‘YI'NE]‘Llalﬂ 'YIﬁIﬂVLZJ(ﬂE]Oﬁ‘iJN@IVﬂEJﬂ’J’]SJLﬁU‘V\’]USL@ 9 'YILﬂWlIuI@IiJYﬂSGV\EBLij%ﬂ\lﬂﬁl"lﬂﬂ’]il“m%i]%’]%iiﬁ"lEJ\‘i"I wauun ﬂ"liu"le‘iJ‘IT\‘l 17 ANI1AN 2568

o - ¢ @ : . e ¥ . a W v o : N W 1w
maga UNAINY UNIILAINCH LLRZT’I']S@’W‘MN’]UWGV\R’WU“?]ﬂ'i’]ﬂﬂE]);‘11%'5’1UG’]%QUUﬁLﬂuﬂ’WH’]VLﬂl“HI@Ual“ﬁ{]ﬂNSUﬂ]WNLaUOLL@:Lﬂ%QNUW%QTQOE‘JIAHLLW’:‘ILaEJ’J



Tiso

www.tisco.co.th

mafindasmByaaiaduwisuislumssiuswnaglenasegionenszuuidawiaing

ialudanasanaassnulassasronmaasegna lnsannin

Informal output (2020) VAT rate
% of GDP o
70 - 30 1 = |nformal sector larger than Thailand
Middle Income Middle Income
60 1 High Income 25 High Income
7 ot 20
40 '
4 H 15 -
30 A 1K
1 K
20 A E . 10 1 'T“:
10 - ] E 5 | :
1k i
0 1 K E
""" g T T H
CTHnTLEREncgLCHa LTS mb TR T oG 0+——t%———7—7—— T T :
Tocssedpioo2EB02RBEETEFa A0S P FLflyxe g 0020888000 GRAR!
$882i8Eigzs8 22 a5 5250 §IEESE52EEsEE2 25 E808EEEEE:
EEES RS RS S E N B L ER R LR R LY 552258 PES8 2880285845 R2E:
(L B LA L L 3570 580 TpfgsiigE 45
5] . F X | = s i
o E Eo = z oo = 0t

Note: Dynamic General Equilibrium (DGE) model-based estimates of informal output

Source: Elgin, C., M. A. Kose, F. Ohnsorge, and S. Yu. 2021. “Understanding Informality.” CERP Discussion Paper 16497,

Centre for Economic Policy Research, London. , World bank 2023, PWC, TISCO Economic Strategy Unit (TISCO ESU)
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A Week Ahead
Qo Q 3
®  IUAIUNI
O Wi vaaMFITOFUAILATEIINT (Core Machinery Orders) WAz WANIANARATIWATI (Industrial
Production) LAB W.8.
®  WDIAT
P 5§ ! ) . A
o glilow: vaevanzisusnsualna (New Car Registrations) 1dat 5.9.
uazaTHANNTENWATHINIIINENIU ZEW (ZEW Survey Expectations) tfiat 4.6
® s
@ a { a { { ! o . . 2 s s % {
O anigy: NeulTInuNItuseFuLTaNeyady (MBA Mortgage Applications) FugaaLaw o Tui 17
4.9, uazaTHTUATEINY (Leading Index) LAaW 5.9.
%] s =)
®  UNRAUA
@) tﬁﬂ‘u: HOARIDON-ULUT (Exports-Imports) Uazqan13an (Trade Balance) LA 5.0,
o @ o A ! & g @ & o A
O &nigy: HaAVBTUAIRANITINIIUATILIN (Initial Jobless Claims) FUFAFLIANW 4 TuN 18 4.,

o plslow: arfianufeduyuilng (Comsumer Confidence) Lilaiau (iiaw 3.9

o) tﬁ'ﬂ:u: é’“ﬁﬁﬁmpjﬁinﬂ (CPI) L@ah 5.0.

o) m’jﬂ;u, giﬂfﬁu, BINOY, WATRWIFY: é’mﬁéﬁ'@msﬂ']ﬂﬁ'@%amﬂmiw’ﬁmLLa:mﬂu'%ms (Manufacturing and
Services PMI) ta9at 1dat 1.9

O anigY: rfieuidonuann 8. 8%unu (U. of Mich. Sentiment) 1iiaw u.a. uazuaausLuilasas (Existing

Home Sales) 1@ 7.9,
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Data releases Unit Period Mkt Prev

Mon 20 650 Japan  Core Machine Orders * MoM Mo -0.B% 21%

650 Core Machine Orders % YoY MNov 4 3% 5.6%

11:30 Industrial Production % MoM Mov F - -2.3%

11:30 Industrial Production % YoY Mov F - -2 B%

Tue 21 12:00 Eurozone Mew Car Registrations % YoY Dec - -1.9%

1700 Germany ZEW Survey Expectations Index lan - 157

1700 ZEW Survey Current Situation Index lan - -03.1

1700 Ewrozone ZEW Survey Expectations Index lan - 17

Wed 22 1900 us MBA Mortgage Applications F lan-17 - 33.3%

22:00 Leading Index £ Dec -0.1% 0.3%

Thu 23 6:50 Japan  Trade Balance UsD, bn Dec -¥53.0b -¥117 6b

B:50 Trade Balance Adjusted Yen ,bn Dec -¥664.9b -¥384.2b

650 Exports % YoY Dec 0.B% 58%

B:50 Imports % Yoy Dec 1.9% -3.8%

14:45 France Business Confidence Index lan - 84

14:45 Manufacturing Confidence Index Jan - 97

20:30 us Initial lobless Claims Persons lan-18 - 217k

20:30 Continuing Claims Persons Jan-11 - 1859k

2200 Ewrozone Consumer Confidence Index lan P -14.3 -145

Fri 24 B6:30 Japan  CPI % YoY Dec 3.4% 29%

B30 CPIl {ex Fresh Food) % Yoy Dec 3.0% 2T%

&30 Matl CFl Ex Fresh Food, Energy % YoY Dec 24% 24%

7:30 Jibun Bank PMI Composite Index Jlan P - 505

730 libun Bank FMI Mfg Index lan P - 49 6

7:30 Jibun Bank PMI Services Index Jlan P = 509

1515 France HCOB France Manufacturing PMI Index lan P - 4149

15:15 HCOB France Service PMI Index lan P - 49 5

15:15 HCOB France Composite PMI Index Jan P = 475

15530 Germany HCOB Germany Manufacturing PMI Index lan P 43 425

15:30 HCOB Germany Services PMI Index Jlan P 510 512

1530 HCOB Germany Composite PMI Index lan P 480 480

1600 Ewrozone HCOB Eurczone Composite PMI Index Jan P 487 496

1600 HCOB Eurozone Manufacturing PMI Index lan P 46 451

1600 HCOB Eurozone Services PMI Index lan P 515 516

16:30 UK S&P Global UK Manufacturing PMI Index JanP - 47

1650 S&P Global UK Services PMI Index lan P - 511

16:30 S&P Global UK Composite PMI Index Jlan P - 504

21:45 us S&P Global Manufacturing PMI Index lan P - 404

21:45 S&P Global Services PMI Index Jlan P = 56.8

21:45 3&P Global Composite PMI Index lan P - 554

2200 U. of Mich. Sentiment Index lanF - 732

2200 Existing Home Sales Units Dec 4.20m 4.15m

2200 Existing Home Sales * MoM Dec 1.2% 4 B%

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
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or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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