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Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised
2025 Agpril
Thu 17 6:50 lapan  Trade Balance UsD, bn Mar ¥64 9b ¥544 1b ¥584 5b ¥580.5b
6:50 Trade Balance Adjusted Yen ,bn Mar -¥3510b  -¥233.6b ¥182 3b ¥191.4b
6:50 Exports % YoY Mar 4.4% 3.9% 11.4% -
650 Imports % YoY Mar 31% 2.0% -0.7% -
19:15 Eurozone ECB Deposit Facility Rate % Apr-17 2.25% 2.25% 2.50% -
19:15 ECB Main Refinancing Rate % Apr-17 240% 2.40% 2.65% -
19:15 ECB Marginal Lending Facility % Apr-17 2.65% 2.65% 2.90% -
19:50 us Housing Starts Units Mar 1420k 1324k 1501k 1454k
19:30 Housing Starts % MoM Mar -5.4% -11.4% 11.2% 9.8%
19:30 Building Permits Units Mar P 1450k 1482k 1455k -
19:30 Building Permits % Mo Mar P -0.6% 1.6% -1.0% -
19:30 Philadelphia Fed Business Outlook Index Apr 22 -26.4 125 -
19:30 Initial Jobless Claims Persons  Apr-12 225k 215k 223k 224k
19:30 Continuing Claims Persons Apr-05 1870k 18RSk 1850k 1844k
Today 6:30 Japan CPI % YoY Mar 37T% 3.6% 3.7% -
6:30 CPI (ex Fresh Food) % Yoy Mar 3.2% 3.2% 3.0% -
6:30 Natl CPI Ex Fresh Food, Energy % Yo Mar 2.9% 2.9% 2.6% -
2100 us Leading Index % Mar -0.5% - -0.3% -
* P=Prelim, * A=Advance, * F=Final, W better than mkt W worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Summary of GDP forecasts and estimated impact of

Actual and projected GDP growth forecasts US tariffs on Thailand under different scenarios
%Contribution to GDP growth Indicators Unit el 'TL'E;E"ESU m{f‘f
;‘;g : it GDP _ % 25 1 21 | 28 07
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Import of goods & services mmm Private consumption Best Base Worst
mmm Export of services mmm  Export of goods Tarlﬁrateaterﬁ[l\ 10% | 15% | 20% | =259 | 30% | 28
e 31055 domestic product (CVM) day postpone (%)

fDownside to GDP ™
(deviation Tom 0.4% | 0.5% | -0.6% (-0.8% | -0.9% | -1.0%
2.8% baseline)

i
i
i
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]
1
| 2025F GDP growth| 2.4% | 2.3% | 2.2% | 2.0% | 1.9% | 1.8%
()

_________________________ e

Source: Bloomberg, Rystad, TISCO Economic Strategy Unit (TISCO ESU)
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Data releases Unit Period Mkt Prev

Mon 21 Thailand Customs Exports % YoY Mar B.5% 14.0%

Customs Imports % YoY Mar 15% 40%

Customs Trade Balance UsD, m Mar 51000m 5198Em

Tue 22 21:00 Eurozone Consumer Confidence Index AprP -15.1 -145

21:00 us Richmond Fed Manufacturing Survey Index Apr -6 -4

Wed 23 7:30 lapan Jibun Bank PMI Composite Index AprP - 489

730 Jibun Bank PMI Mfg Index AprP = 484

7:30 Jibun Bank PMI Services Index AprP - 50

14:15 France HCOB France Manufacturing PMI Index AprP 457 485

14:15 HCOB France Service PMI Index AprP 475 478

14:15 HCOB France Composite PMI Index AprP 475 48

14:30 Germany HCOB Germany Manufacturing FMI Index AprP 476 483

14:30 HCOB Germany Services PMI Index AprP 50.3 509

14:30 HCOB Germany Composite PMI Index AprP 506 513

15200 Eurozone HCOB Eurczone Manufacturing FMI Index AprP 475 486

15:00 HCOB Eurozone Services PMI Index AprP 505 51

1500 HCOB Eurozone Composite PMI Index AprP 503 508

15:30 UK S&P Global UK Compaosite FMI Index AprP 504 515

15:30 S&P Global UK Manufacturing PMI Index AprP 44 445

15:30 S&P Global UK Services PMI Index AprP 515 525

18:00 us MBA Mortgage Applications % Apr-18 = -8.5%

20:45 S&P Global Manufacturing PMI Index AprP 453 50.2

20:45 S&P Global Services PMI Index AprP 53 544

20:45 S&P Global Composite PMI Index AprP = 53.5

21:00 New Home Sales Units Mar 631k 676k

21:00 New Home Sales % MoM Mar 0.7% 1.8%

Building Permits Units Mar F = 1482k

Building Permits % MoM Mar F - 16%

Thu 24 6:50 lapan PPl Services % YoY Mar 3.0% 3.0%

1100 Eurozone MNew Car Registrations % YoY Mar - -3.4%

13200 lapan Machine Tool Orders % YoY Mar F = 11.4%

1500 Germany |FO Business Climate Index Apr B52 B67

1500 IFO Current Assessment Index Apr B54 B57

15200 IFO Expectations Index Apr B85 B7.7

19-30 us Chicago Fed Nat Activity Index Mar - 018

15:30 Durable Goods Orders % Mar P 15% 1.0%

19:30 Initial Jobless Claims Persons Apr-1% = 215k

19-30 Continuing Claims Persons Apr-12 - 1BB5k

21:00 Existing Home Sales Units Mar 4.14m 4.26m

21:00 Existing Home Sales % Mol Mar -2.B% 4.2%

Fri 25 6:30 lapan Tokyo CPI % YoY Apr 33% 29%

6:30 Tokya CPl Ex-Fresh Food % YoY Apr 3.2% 2.4%

6:30 Tokya CPl Ex Fresh Food, Energy % YoY Apr 2.8% 2.2%

13:00 UK Retail Sales % MoM Mar -0.6% 1.0%

13:00 Retail Sales % Yoy Mar 2.0% 2.2%

13:45 France Business Confidence Index Apr 96 o7

13:45 Manufacturing Confidence Index Apr a5 96

21:00 us U. of Mich. Sentiment Index AprF 50.8 508

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
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consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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