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Today’s Data Releases

Economic Strategy Unit (ESU)
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Key economic indicators
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Core Machine Orders

Core Machine Orders
Industrial Production
Industrial Production (YTD)
Retail Sales

Retail Sales (YTD)

Fixed Assets Ex Rural
Property Investment
Residential Property Sales ¥YTD
Empire Manufacturing

ZEW Survey Expectations
ZEW Survey Current Situation
ZEW Survey Expectations
CPI

CPI

Core CPI

Retail Sales Advance

Retail Sales ex Auto

Retail Sales ex Auto and Gas
Retail 5ales Control Grop
Industrial Production
Capacity Utilization
Business Inventories

* P =Prelim, * A=Advance, *F=Final,

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Additional EU profit margin for China-based producers based on Germany and China prices
Percent share. Models marked in red would lose the commercial incentive to export to Europe at a 15%
duty, while models marked in yellow would lose the incentive at a 30% duty. Those in green would still
earn an EU premium even with duties set at 30%.

z= Ora 03
=_§ X
] 1
s Moseisir I |
2 == == = Lowerbound EU CVD at 15%
[ Model 3 I
g = X3 _ I Higher bound EU CVD at 30%
o s I
= - '
o ET7 | Seal U sales in the EU
=4 ETS i would yield BYD an
additional 15% profit
Seal U * on top of China profits
Seal even after 30%
additional duties.
o Dolphin
o Tang
Han
Atto 3
0% 10% 20% 30% 40% 50% 60%

Note: Manufacturer’'s suggested retail prices (MSRP) as of March 27, 2024. Prices in the EU for Germany
Source: Rhodium Group, TISCO Economic Strategy Unit (TISCO ESU)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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