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Today’s Data Releases
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Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised

Wed 1B 650 lapan Trade Balance UsD, bn Feb -$160.0b ¥57.3b -¥11526b -¥1163.5b
6:50 Imports % YoY Feb 11.3% 10.2% -2.5% -2.6%

6:50 Trade Balance Adjusted Yen ,bn Feb -¥6058b  -¥3742b %455 5h ¥499 1b

650 Exports % YoY Feb 19% 4. 2% 16.8% -

1700 Eurozone CPIl % YoY Feb F 19% 1.9% 1.9% -

1700 CPI % Mah Feb F 0.7% 0.6% 0.7% -

1700 Core CPI % YoY Feb F 2.4% 2.4% 2.4% -

1800 us MBA Mortgage Applications a Mar-13 - -10.9% 3.2% -

19:30 PPl Final Demand % MoM Feb 0.3% 0.7% 0.5% -

19:30 PPI Final Demand % YoY Feb 3.0% 3.4% 29% -

21:00 Durable Goods Orders % lanF 0.0% 0.0% 0.0% --

Today 1:00 us FOMC Rate % Mar-18 3.75% 3.75% 3.75% -
6:50 lapan  Core Machine Orders % Mo lan -8 6% -5.5% 19.1% 16.1%

6:50 Core Machine Orders % Yo¥ lan 9.0% 13.7% 16.8% -

11:30 Industrial Production % Mo lan F - -- 2.2% --

11:30 Industrial Production % Yo¥ lanF - - 2.3% -

19:00 UK Bank of England Bank Rate % Mar-19 3.B% -- 3.B% --

19:30 us Initial Jobless Claims Persons  Mar-14 215k - 213k -

19:30 Continuing Claims Persons Mar-07 1852k - 1850k -

19:30 Philadelphia Fed Business Outlook Index Mar 8O -- 16.3 --

20:15 Eurozone ECB Deposit Facility Rate ) Mar-19 2.0% - 2.0% -

20015 ECB Main Refinancing Rate a Mar-19 22% - 22% -

20:15 ECB Marginal Lending Facility k] Mar-19 24% -- 2.4% --

21:00 us Leading Index % Feb -0.1% -- -0.2% --

2100 New Home Sales Units lan T22k - 745k -

2100 New Home Sales % MoM lan -2.7% - -1.7% -

21:00 Wholesale Inventories % Mo lan F 0.2% -- 0.2% --

* P=Prelim, * A=Advance, * F=Final, W better than mkt W worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Real GDP (%)

Unemployment rate (%)

Dot Plot vs. Fed funds futures
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Source: Bloomberg, Fed, TISCO Economic Strategy Unit (TISCO ESU)

®  TUIANINAIENIFY (Fed) fudmduemnsnn (11-1) lnasdanaendoulouelhfissau 3.50-3.75%
luﬂ’liﬂs:"qui'uﬁ 17-18 §.0. MuMuszasana vasfiue Stephen Miran
iwuelndiuaasanaaniduuluuieas -25bps lagamenssumanlaunsnisiiu (FOMC)
UiuRumannidurarn ldusziugudwiud 2026F uaz 2027F
Pruzinasumluumanaulaesase iUz NI UNEUAREATITZUZINANANTTTE
TosdsuiRudszsnamanadulavasassgiadwiud 2026F, 2027F waz 2028F T

4 X

~ > ' a a d a g
Fadunmaaen am;mu RN a\‘iﬂm:ﬂii&lﬂ’ﬁ@]aﬂﬂﬂ.ﬂﬂWﬂ’]iL@]UI(ﬂﬂl 23 Lﬂiﬁgﬂﬁ]ﬂﬁdﬁl%ﬂﬁ’lﬁ bP) EI]JSZL%J%VL'J

u

y S - g 9
Tapnsaunsdiviinumluamadulavanassgisluszazens (Longer-run) Iuiauwidsanuy

®  ATENITWNIRUHIUNBLUDAIN LATHFNAVEI867 la lwszauAiudiuss susfimaasnulwuiinmasaluszauen
8amM3snnluladmafouslasesnsiipsaglusaefinuan
sudwnadinsnsgafiunihnanoimnue smdodnis nssumslaszyiadamn
o A o ! = ~ > ! ' ! a @ = > !
geflanuluuunannenudaeisaluazinosnnarsezainaonislsnaiassgioanigy sadunmssznauwn

*a Y a = > @ a4 a &

LW B ANUEBINUFININTIWAINUNLAN DY
wanstfivlazasiasegiaanamdganuFosaua lawmwdeans Jdinasfamunauwinisesnsinade
o @ ¥ & A

* swmiuumalunaanidy 3o Dot Plot
AnznIINNIRlEtNENIRREIF Y MINzaadn MaaniDuwluLNaIgIEal 3.4% ®Iaaasn 1 A39 ok Fud

3 ! o ! [ a & 2

2026F (vs. 3.4% ANANTALTOUNAW) UATUTUAIFIZAL 3.1% WI8aABN 1 A9 4 Fuil 2027F (vs. 3.1%

s ! “ o o P S & 'd o
ANANIITHIBUND W) ‘IidLﬂ%ﬂﬁi'ﬂﬂ?g'ﬂﬂiﬂ’]iﬂ@@aﬂLUUﬂﬂdﬂii&lfﬂi&la\‘l@aﬂmU%IEJU’]FJﬂ 2028F agmm‘u 3.1%

o A 'a ! ° a o & YA A o o o o & P ¢ P Y e ae ' & ag ¥ >
Nonuatuitludendudiauaviiasdminlndenievanannineg LLStﬁ]ﬂﬂ’]‘H%Lﬂ%ﬂ'}iL%W’W&LWaﬂixlﬁ‘ﬁ%kmlﬁlﬂﬂﬂ’ﬂmEI’.)“IJENHUU?HVILW’W%H w1y W 2
' A a “ a “VL 'Y ea ! a da & a A - o & o 4 a
IHEUWIMIFaaaTUrIa lagsdula Aialn maaiummamwmawmlm AfedulasasiniaidunannnsloilavnIansn vaduidt iU 19 §n1AN 2569

o - @ d. , e ¥ . < % v o o o % v 1w
VYR UNAIN UNIAAIEA LLﬂtﬂ'\iﬂ’WﬂiﬁN'}U?’ld%a’WU’ﬂﬂﬁ'mQEl%lslui']ild']%ﬂllUﬁl,ﬂ%ﬂ’ﬁi«l"]vl,ﬂl’ﬂﬂUasl,‘ﬁf;la&lﬁllﬂ's’l&lLﬁildLLﬂXLﬂuG}ﬂﬂWH%?JQOHI“HLLWE@U'J



Tisco www.tisco.co.th

o ynfignnu Fed Ysuifinanamsnisasaanidossazena (Longer-run Rate) %ug{mé’u 3.1% 97N 3.0%
ANAMITAIALNOU

o fs?m%'uag‘uuaa@ial,ﬂmgﬁa Fed USuifinmanisninaidulavasiessgia (GDP) dniuil 2026F, 2027F uaz 2028F
49 +0.1ppt, +0.3ppt Uaz +0.2ppt Lilw 2.4%, 2.3% Uaz 2.1% AU

® nfiganiu Fed AIMAMITBATINITI9H (Unemployment Rate) s m3uil 2026F 1#t 4.4%

.. ¢ & ¢ 4
ameNUsuaanm st 2027F Au +0.1ppt 1Tu 4.3% uazadsananmsmid 2028F 1 4.2%

¥ o co ¥ ¥ . &
®  uanI N Fed UTuAmanssadniWanug1u (Core PCE) &1mIud 2026F waz 2027F 2w +0.2ppt waz +0.1ppt +Iu
2.7% U8z 2.2% SNAIAY VmeNinTIuM IS wNaNug Rz Tzaafadn 2.0% Tuil 2028F
. c oy
WNAUAIANIMATINE Y
¢ o : : v 4 @ =
® w1 Jerome Powell U314 Fed 32y luunaamIsnainsszanin Fed Iuduaasuinsanafoamnisasans
& A I v o 4 « o ¥ >
wiinNuRBasamaussnulunialunaaua sanenursssssdan Sunalunlunsanugs
! v ° g A A & ' = ! ¢
sawalnmInmuagaiuauulounansdudanamme apalsfona luzsunainisn wis Powell
lawmwlugsenudssosdumaninniaaiausssu lasinminanain “Swna” ¥nils 67 A39 LANAIIAIT

“@RIALIIN NI LAZAAIINITIW LNES 40 A9

e lazuy Powell izqi'lmﬁqamml,ﬂuﬂﬁﬂNé‘ﬂﬁuﬁmﬁmn 0.5-0.75ppt e}aNasl,ﬁlﬁw,ﬂaﬂ’w?wgaLﬁmﬂmmslﬁ
2% agn9lsfiany wy Powell
ﬁaﬂagmauam'wNaﬁnﬂmfyqamﬂi@iaé"m’nﬁuwiaﬁmﬂayaﬂaﬂu"ﬁmﬂ%wé’waaﬂ YULLALIN® W18 Powell
lasnenifinidinin nenuiaadsaluas waannasfissraneanasnulanuazsaidwine Fed
suunoaadsaanTosIwWeszezen7 (Inflation Expectation) VL’;LVTE]%l;sl,ﬂgLJﬂ%ll’]ElﬂJadﬁu’]ﬂ’]‘iﬂa%‘i

I@smmuLﬁuLamwa;@ﬁumm{[zlmﬂmiﬁmaq Fed m3danu@saianuas (Mildly Restrictive)

D . e § e . .
®  519894N Fed 9:A98aaantDuulaungaufiLazaa1aaman1Io o Lmiwumiﬂizqﬂuﬂﬂmammm
P .
(Hawkish Bias) anduainmadszgusaunas
o g o ¥ &y S T
Tagnysumanlgunamadudiumsmanisoidwnan ldussugiuiu lasnasnasslonadndseanm 2 9
m'llﬁmwaa:ﬂ%‘uﬁ’smgmmmﬁﬁ 2%
4 = vy ¥ o v ; <
mmxmaaLﬁmgﬂm:mmﬂm"l@g\m'nﬂﬂﬂmwsl,mw:mmm@aa@mas:mnmm@m’m

= g: o s QI €°4 dq’ A dl = ! a a dw dl
E]ﬂ“/]\'iil\‘ill‘illL‘Wllﬂ’]@]ﬂ’ﬁma@]i’]@E]ﬂL‘LIElitiltﬂ']’)‘lﬁ'iﬂ‘ﬂL'iﬂﬂ’l’]'iz@‘l_lﬂ(ﬂ'i’](ﬂﬂﬂLUU‘Y]Lﬂuﬂﬂ’w (Neutral Rate)

®  1LaN3INT LNIMAINA1IVI Dot Plot 32071 Fed sunsndsuanaasnaandala 1 asaludd
LARINAINTININLALLE AU TIWINUAINTINNNINYEI Fed Arv1suanaasnaandawluune 3
& a ' g a ¥ ! ! A a o
assnsaunnnludt Juauas (3 Mu vs. 4 Mu Iumsﬂszﬁgmaumau 5.6.) VUSLALIN
o A ! @ o & & g a¥ ‘A o '
IUIUVBINTINMINNBIN Fed mrvsuansanaendonlouny 2 a3sludd Jussaaawmdsiny (2 nMu vs. 4
MU Iuﬂﬁﬂizqmam?}au 5.0.) lagn3TumsNmasuesn Fed adstsuanaanaanidaulaune 1

avansauaunludit (14 nw vs. 11 Mu lumadszgusauibon 1.0.)

o ta o a4 o X VX a4 o o o oo X a oo dd Y e e E g v, ~
Nonuatiuiludoridudiauendamdmulrdaniasnonannineg LLammm’umﬂmﬁmwmwaﬂsﬂmmmqﬂﬂawmmmaaﬂuummmuu flwiinly #Hiu 3
L4 o 4 P e PRSP = da X o v & " o X . y
IHEUWTN9FaNIaTURIa lasmsaula ﬂ&lﬂi&lﬂadiuNﬂ@aﬂ'ﬂ&lmﬁﬁ’ml@ﬂ Afadulasarsmsaduuaannmislaianinionsnuwadui e luds 19 dunan 2569
> 3 2 4 : o & o T T 4 PO B
VYR UNAIN UNIAAIEA Lmzmsmwmﬁmv\mwUS'mg]aiﬂ,mwmmauumﬂummﬂﬂlﬂmU@Sl,mamummLayumnﬁu@mwmﬂuad;ﬂmmamm



O

Tisco www.tisco.co.th

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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