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Today’s Data Releases
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®  Aung: HaamUAn (Retail Sales) LAahk &.9.

Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised
2025 September
Thu 18 1:00 us FOMC Rate E Sep-17 43% 4.3% 45% -
6:50 lapan  Core Machine Orders % Mah Jul -1.5% -4 6% 3.0% -
6:50 Core Machine Orders % Yo Jul 5.2% 4.9% 7.6% -
18:00 UK Bank of England Bank Rate * Sep-18 4.0% 4. 0% 4.0% -
19:30 us Initial Jobless Claims Perzons  Sep-13 240k 231k 263k 264k
19:30 Continuing Claims Persons  Sep-06 1950k 1920k 1930k 1927k
19:30 Philadelphia Fed Business Outlook Index Sep 17 23.2 -0.3 -
21:00 Leading Index k] Aug -0.2% -0.5% -0.1% 0.1%
Today 6:30 lapan  CPI % Yoy Aug 28% 2.7% 3.1% -
6:30 CPI (ex Fresh Food) % Yoy Aug 27% 2.7% 3.1% -
6:30 Natl CPI Ex Fresh Food, Energy % Yo Aug 3.3% 3.3% 3.4% -
13:00 UK Retail Sales % Mo Aug 0.7% - 0.5% -
13:00 Retail Sales % Yoy Aug 1.0% - 1.3% -
13:45 France Business Confidence Index Sep 95.0 - 946.0 -
1345 Manufacturing Confidence Index Sep 96.0 - 96.0 -
* P=Prelim, * A=Advance, * F=Final, W better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Private Consumption Index (PCl), seasonally adjusted trend before and after COVID
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and-half program, TISCO Economic Strategy Unit (TISCO ESU)

o smdunwsuanluaeuit Aowasmivasmesgunaawiziansaunasuloungaasgani

' 4 ” . 2 o e - vy y
losanganialuanananszauaTsgi sz aUNUANIFLIAMAUAUAWIHANAY FAaNAINT “‘AnAzATY 2.0”
A A A o q ¥ & A
ssfadulasinafimnanislwnazaunisuilnanoludszina
wszTIaanIIzAasasintaslszmmulursasegiafiss luiuafun

s . Ao o o X ISASU SR a4 4

lasmzaagvasnansdiandunsiszmesiusyualonseimis uazdenauneinasmis
; S0 o @ o 2 0 o a4 % . 4 <
NN IR IIUAVIIAEN NI TINIATINNT ETUTUaz B A an laNLanad lanauazaId 1.0 Afe

L e v ol e L .
madudanlulnalnnauilzmsuganmdiulayaaasmue Wuizmsansln 60% uazansias 40% (60:40)

°11mxﬁﬂéuﬂi:mmuﬁavlﬂLﬂu%'gia p9nels 50% 8189 50% (50:50)

' = av A 4 Y o = o &
® E]U']\Tvljﬂ@nll JIUI EJV]Lﬂﬂ?mﬂﬂﬂUIﬂiﬂﬂq‘iﬂuﬂzﬂsﬂ 1.0 NHNIBUIW
a 5 ¥ ! a ¥ i = a '‘a¥ o o ¥ ¥ a
ﬁ']ll']iﬂw@"ﬂuvl@]'ﬁqIﬂiﬂﬂ']iﬁ']N']iﬂ"ﬁ']ULﬂﬂasquﬂ']mu’]@LﬂﬂvL@@I LL@]3J°l|ﬂ%’]ﬂ@@quﬂqiﬂﬁz@!uﬂqi'ﬂ{[ﬂﬂluﬂqwsqu
Py . ) " ' o A = a4 ! a &
Lua\‘l‘ﬂ’mwuﬂ‘i’mgm‘im Crowding out” 883 1@tk AaNILUaEUNTD NINNINNIILNNL AT

TInMIlrEwnuTwanTINlassns wazaamsdaanauai lulawnsawagneiinoaagy

e e L e . .. c iz e
mlﬁq@mﬂﬂi:a‘nﬁwa"ﬂaammn'ﬁ"l,wvlmmUﬂsz@;umﬂmmiummfmlﬁwammamﬂﬂ

e wananit ndaansLslnafiiieduainesnnasnNIAuaza39 1.0 Uaz Digital Wallet fiHNwaN
wundsumslumneneainas GDP luuana1snin A 0.5% waz 0.4% ausay G9daanlaanniin
LﬁaLﬁtmﬁ'uLﬁ@ﬁuaﬁum&maﬂmami Tasauaz3s 1.0 119 5 saulosutlszanmsaniwfioy 190,00 auun
wmuzt Digital Wallet 2 500 losudszanmlunan 175,000 suunn

4 ' 4 A oo - : :
mouwnmwwﬂs:mmwmmwmaaagmmnmmmmua:ﬂ?a 200 7 1M

o A 'a ! ° a o & YA A o o o o & A ¢ dd ¥ o aae ' E a9 ¥ >
Nonuatuitludendudiauaviiasdminlndenievanannineg LLazaﬂmmmﬂumnawmwaﬂsﬂmmmqﬂmwmmﬂuamuummmuu w1y W 2
' A a “ a “VL 'Y s ! a da & a A - o & o ) o
IHEUWIMIFaaaTUrIa lagsdula Aialn NWBO?UN@WQ@T}&IL&&I%’WI@‘] AfedulasasiniaidunannnsloilavnIansn vaduidt iU 19 NeYw 2568

o - @ d. , e ¥ . < % v o o o w v v,
VYR UNAIN UNIAAIEA Lmesmwmnwwmwﬂswngagimwmuauuﬁl,ﬂumsmvlﬂlﬂﬂUgimﬂamummLammeﬂu@aﬁwmmao;ﬂmmamm



Tisco www.tisco.co.th

(%

'Y o @ o o = =g ay ' YoA Aa ' o @

®  Our take: \1NBINVBINNAFWITLAUAZATY 2.0 lusaud asmitlunuEaszainszgunansadsniiagannsinna

lapsgunafunszquiassgiaiinslufiu 25,000

MuNGs larmadaasy hamiunszuasgfinuwiudanmd 2569 vazilunydl Tuduuazandw

o A & & a ! (A o ! A' a a A o s a a ¥

FumenmuInfazidiadulumures ‘Gudsemoiensdianiduniadndw aiadalams

I‘: v ® s € @ A wa a

wafIzAaIAITINaNITNUAINNNIAININMBNINY waenBRUADIINIE

UININNNMALARBLRENIAAZ TUDBNLRLILA D

wigfiaaslasumubsmannnsdilaunanssnuanvefwinmauanlng-nuwmn

o & i a o A & ! Y o a a &

AannlonaNazANIUU sz MaRILNNIAINIAUAZA3I 2.0 tua3alt Jsnaursanne wazrindsudszanouni

AIRINIDANAUNIATNIT LALNES 1 ToU wmjaaﬂﬁﬂit@lunﬁu‘%Inﬂ?iavauwmavl,mrmﬁfn

g a ¥ o ' A A ) YA o ! o a
e uannndt imflzadunandianiszasmailaaludastiv luwilennvlummailaia
{ €A %] @ ! [-%) > L a
ﬁﬂi:mmuﬁaqﬂmﬂﬁgﬂﬂmﬁuvh (Pent-up demand) L4390 Na7 wazdinadiduAy
a & o ! A6 o A b ' v o & L L4 ' = &
aﬂmmﬂwﬂmmmmmwﬂaguu muumﬂ%mmmimmuamaﬂua:ma 1.0 lnaanuin

amwsanzqunIdilnale uazdsfinisuilnannatansu (Private Consumption Index: PCI)

() '
=

o ' J/ ] ' ] ] v P~ e ' g:
mmﬂmmgwumﬁﬁ 7.0% et vacnlasadsuwarnsusinanaind 2010 auﬁdﬂaguuagmn 2.9% aadinnu
v g g LY, SN UL TN I T
RENOWI PUTIINUUTZT1TUT N TN DN L‘wauﬂnﬂqugwun'sﬁmummaﬁﬂﬂm
114099138 laNUNAIIVENBAIAINITNTE GDP VLA IRFLLNEITI 2-3%
a al o ' lﬁl = L o s =) I}/

) muao‘nﬂmamiuﬂnﬂluﬂaa}umm:swmavl,ﬂalxsnmsm 10991NU ST TUIVaI NS LN TUTLAANINA
ﬁa%ﬁa%’aﬁauﬁﬁamuﬁmQ‘Lm:é’ugumﬂ 80% @8 GDP (Q1/2025 ag)fi 87% @8 GDP)
aaadluuIninanTIslaia ﬂizﬂauﬁuﬁﬂm{lqmmwam%aﬂ%‘;L%auﬂ'dmnmaﬂ@mﬁm I@Uaﬂq@é"zl,am PCI

o & & ' o & A
A8 N.A. 2025 BANI -0.7% ATILINAILG T.0. J 2023 AINU NIATANTAURZATI 2.0
wiszaawis lauaidwissnnasnminmedainuenuiissauaiaansuilnalunizfidssgiazzaad
losdszfuwnazaunsnmolnnauilnanmaensunfuwlundivangnzUnanulunadisuws

LAzNTIA 1ol UszAueN 9 LML

A Week Ahead
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Data releases Unit Period Mkt Prev
Mon 22 19:30 us Chicago Fed Nat Activity Index Bug = -0.19
21:00 Eurozone Consumer Confidence Index Sep P - -15.5
Tue 23 14:15 France HCOB France Manufacturing PMI Index Sep P = 504
14:15 HCOB France Service PMI Index Sep P = 458
14:15 HCOB France Composite PMI Index Sep P = 458
14:30 Germany HCOB Germany Manufacturing FMI Index Sep P - 498
14:30 HCOB Germany Services PMI Index Sep P = 453
14:30 HCOB Germany Composite PMI Index Sep P = 505
15:00 Eurozane HCOB Eurczone Manufacturing PMI Index Sep P = 50.7
15:00 HCOB Eurozone Services PMI Index Sep P = 50.5
15:00 HCOB Eurozone Composite PMI Index Sep P - 51
15:30 UK S&P Global UK Manufacturing PMI Index Sep P = 437
15:30 S&P Global UK Services PMI Index Sep P = 542
15:30 S&P Global UK Composite PMI Index Sep P = 535
20045 us S&FP Global Manufacturing PMI Index Sep P - 53
2045 S&P Global Services PMI Index Sep P = 545
20:45 S&P Global Composite PMI Index Sep P = 546
21:00 Richmond Fed Manufacturing Survey Index Sep = -7
Wed 24 730 lapan S&P Global Japan PMI Composite Index Sep P = 52
730 S&P Global Japan PMI Mig Index Sep P - 487
7:30 S&P Global Japan PMI Services Index Sep P = 53.1
10:30 Thailand Customs Exports % Yo Aug 6.7% 11.0%
10:30 Customs Imports % Yof Aug 9.3% 5.1%
10:30 Customs Trade Balance uso, m Aug $1200m 5322m
13:00 lapan Machine Tocl Orders % YoY Aug F = B.1%
15:00 Germany [F0 Business Climate Index Sep = 89
15:00 IFO Current Assessment Index Sep = 264
15:00 IFO Expectations Index Sep = 916
18:00 us MEBA Mortgage Applications % Sep-19 = 28.7%
21:00 New Home Sales Units Aug B53k 652k
21:00 New Home Sales % MoM Aug 0.1% -0.6%
Building Permits Units Aug F = 1312k
Building Permits % MoM Aug F = -3.7%
Thu 25 650 lapan PPl Services % YoY Aug - 29%
11:00 Eurozone MNew Car Registrations % YoY Aug = 7.4%
13:00 Germany GfK Consumer Confidence Index Oct = -23.6
19:30 us Whalesale Inventories % MoM Aug P = 0.1%
19:30 GDP Annualized % Qo0 aT 3.3% 3.3%
19:30 Durable Goods Orders ] Aug P -0.5% -2.8%
19:30 Initial Jobless Claims Persons Sep-20 = 231k
19:30 Continuing Claims Persons Sep-13 = 1920k
21:00 Existing Home Sales Units Aug 3.98m 4.01m
21:00 Existing Home Sales % Mol Aug -0.8% 2.0%
Fri 26 630 lapan Tokyo CP1 % YoY Sep 2.8% 2.6%
630 Tokyo CPI Ex-Fresh Food % Yol Sep 2.8% 2.5%
6:30 Tokyo CPI Ex Fresh Food, Energy % Yof Sep 2.9% 3.0%
14:00 Spain GDP % Qo0 20F = 0.7%
14:00 GDP % YoY 0F = 2.8%
15:00 Eurozone ECB 1 Year CPl Expectations % Aug = 2.6%
15:00 ECB 3 Year CPIl Expectations % Aug = 2.5%
19:30 us Personal Income % Aug 0.3% 0.4%
19:30 Personal Spending % Aug 0.5% 0.5%
19:30 PCE Price Index YoY ] Aug 27% 2.6%
19:30 Core PCE Price Index MoM % Aug 0.20% 0.30%
19:30 Core PCE Price Index YoY % Aug 2.90% 2.90%
21:00 U. of Mich. Sentiment Index SepF 56 55.4

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
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consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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