TisCo

ESU Morning View (August 20, 2026)

TISCO ESU Morning View August 20, 2026: n1l5uSsmaanziionln S&P 500 tasana 2/2026 1aula

[ 1 L% [ Y &
LAILENIN LLNIEAANANIENUIN "Other Income” aanlﬂumnm&l

Morning View

TiSC0

Today’s Data Releases

Economic Strategy Unit (ESU)

e Jilu: aaridn-d9ean (Exports-Imports) Uaz@an3en (Trade Balance) Laaw N.9.

®  aWigy: IWINFVATUFIFANIINUATIUINLAZAaLIEY (Initial Claims WAz Continuing Claims) ﬁuq@]é‘ﬂmﬁ ™

N 15 WA 8 R.A. ANAIAU

Key economic indicators

Data releases
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*F=Prelim, * A=Advance, * F=Final,

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

) a o a [ 1 (%
ﬂﬂliﬂiﬂﬂﬁlﬂﬂ&tﬁﬂ%ﬂ% S&P 500 19\58\]']%1 2/2026 LG]‘]JTG]LL?I\?LLﬂ?\‘] Ltﬁazmmwan‘sxﬂumn

=3
aanlduaanany

Unit

% Mah
% YoY
% Mah
% YoY
% YoY
% Mah
% YoY
%
USD, bn
% YoY
% YoY
Yen ,bn
Index
Persans
Persons
%

W better than mkt

Period

Jun
Jun
Jul
Jul
Jul F
Jul F
Jul F
Aug-14
Jul
Jul
Jul
Jul
Aug
Aug-15
Aueg-08
Jul

Wkt

7.2%
9.6%
0.3%
2.5%
2.9%
0.2%
2.5%
-¥649.0b
25.1%
20.1%
-¥441 6b
248
210k
1788k
0.1%

Actual

5. 7%
16.9%
0.3%
2.59%
2.9%
0.2%
2.5%
-0.4%
-¥634.5b
27.8%
23.2%
-¥686.0b

Prev

-12.4%
-1.5%
01%
2.6%
2.9%
0.2%
2.5%
3.6%
-¥406.9b
25.4%
19.3%
-¥8B1.9b
414
209k
1777k
-0.2%

m worse than mkt

"Other Income”

Revised

o A oa o a o & %% S o oo o o X oo o e dd o o s & a9 a,
51mmauuu‘lunm%ﬂumLauamamﬁnmusl,%mamammuaﬂmwn LL@ZH@W]’]“MHLHHH’]ELQW’WLWﬂﬂ'ﬁ:IU"HuLLﬂUqﬂﬂﬂ‘YILﬂEJ’J“IJa(]ﬂUU'iH“{IL‘VI’]‘LL‘H: Nl‘iﬁ‘blﬂvlﬂ

. a a a a TY oA a a4 a X a o & a o & o o
LNULLWE‘YI’]GNE]N'JR“H%%EEJI@U‘YI’NE]‘Llal@ "ﬂﬁIfﬂ&KﬂBGSUNG’I@]EJFI’J’]NL@EJ%’WUI@5] mﬂmmuimUmamaLflumamnmﬂmuammasmm wauuw ﬂ’]iu"le‘iJsﬂx‘l

o a e & & f o & o o o 4 aa 9w
maga UNAINY UNIILAINCA LLatﬂ’Wiﬂ’]ﬂ%&l"lﬂ“{ldﬁa’]EJ“/Iﬂ'S"IﬂQaFQJFL‘WS’]UG’]%QUU%L{]%H’]S%’]%JI“EI@UEﬁTUﬂNSUﬂ]WNLﬁHGLLNZLﬂu@JRUW%‘ﬂ"HENI}E’L"HLW]EL@{J’J

w0 1
20 §9K1AN 2569



www.tisco.co.th

Tisco
S&P 500 Earnings Growth
60% -
50.4%
50% -
& Exclude other income
40% 4 of AMZN and GOOGL
32%
30% o '
20% A
10% o
0% -
-10% -
Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023 Q42023 Q12024 Q22024 Q32024 Q42024 Q12025 Q22025 Q32025 Q42025 Q12026 Q22026
S&P500 Earnings Growth Rate (YoY) Q2 2026
160% -
140% A
120% o
100% A
80% A
60% A
40% A
20% A
0% 1
20 Inf [S
Energy Comm. Services|Consumer Disc. no- S&P500 Materials Financials Industrials Utilities Real Estate onsumer Health Care
Technology Staples
|IAS of 8 Aug 147.0% 117.0% 91.6% 70.4% 50.4% 41.7% 21.0% 16.5% 15.9% 8.7% 8.0% -6.7%
|.30—JUH 122.8% 7.2% 5.0% 63.3% 23.1% 35.1% 5.4% 9.3% 14.4% 5.4% 4.8% -9.0%

Source: FactSet, TISCO Economic Strategy Unit (TISCO ESU)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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