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Today’s Data Releases
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Key economic indicators

Data releases Unit Period Mkt Actual Prev Revised
2024 October
Mon 21 21:00 us Leading Index kS Sep -0.3% -0.5% -0.2% -0.3%
Today 1100 Ewrozone MNew Car Registrations % Yoy Sep - - -18.3% -
2100 us Richmond Fed Manufacturing Survey  Index oct -17.0 - -21.0 -
* P=Prelim, * A=Advance, * F=Final, W better than mkt W worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

“wnaw Cyclicals AnvzilSuiiadnannnnnaaan 9lun1ie Reflation

Yield curve and S&P 500 performance
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Yield curve: Bull-steepening Bull-flattening Bear-flattening
Reflation Easing Slowdown Tightening
seps500 | 165%  155% 13.4% 10.0%
Tech 17.3% 19.0%
Comm Services 23.5% 21.6%
Cons Discret 17.9% 8. 7% 17.8% 9.0%
Industrials 17.0% 9.4% o 190% 7.0%
Materials 16.6% 4 4% 13.0% 5.4%
Financials 11.2% 15.0% 18.5% 12 4%
Cons Staples 9.1% 9.1% 11.3% 3.9%
Health Care 7.5% 9.6% 51% 11.2%
Real Estate 6.3% 9.7% 9.8% 45%
Utilities 6.3% 14.3% 8.2% 6.3%
Energy  13%  -152%  09% 276%
Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
onalvitlidendudianeriesdmulndaniononanning LLﬂ:{@ﬁﬂ%ﬂLﬂuﬂﬂSmW’]:L‘ﬁaﬂS:IF_I")I‘LELLﬂIquﬂﬂaﬁLﬁﬂ’l”ﬂadﬁuu%gﬂw;’ﬁfu Sl w1
mguwsmsdeanaTurielaomsdula fAalnlinesiuinaeanaudomele g Mifetulasasmiadunannmslsionnienonuaivd nmniluds 22 AaAN 2567

@ - - @ : . e ¥ N a W v o : N W i w
"IJQHR UNAINY UNIILAINCH LLR&ﬂ'ﬁﬂ']ﬂ‘MN’]F.I"/Ix‘iﬂﬁ’]ﬂ“?]ﬂ‘i’]ﬂ{]a%‘Ilu‘ﬁUGW%QUUﬁLﬂuﬂ’]SH’]%ﬂ‘L“ﬁI@Ual"lmaN‘ii_lﬂ’!’]EJLaﬂdLLN:Lﬂu@ENUW%E}TQGE‘JI‘HLLWEL@U’J



Tisco www.tisco.co.th

° @aﬁﬂﬂWSLﬁuIaﬂ"Lﬂmgqmﬂﬁwﬁéﬁﬁty, waImMIliuaadanasndouloungasInsnIINTUIAINA19ENIgY (Fed)

lagawizapsdaiioRnsmnaafonlnizes Yield curve WIaFIUANNITNINEATINAABLUNUARTLIATITLS
_ e dd X 'aw o
(Bond yield spread) sz8z81201¢ 10 1 uazszuzauany 2 1 MiAnIuassslisay
A o o g RN Cg )
o IMMIUATIZWVAYIATI S&P500 T8 Sector BaunaInuail 2016 1247 Bond yield spread
A ! v A . a £ .

maau"l,muuumas] WUINTINN Bond yield spread LWNUWLLY Bear-steepening
4 e A Fa g - A Y X o . ~ -
Tainanfadulusniassgioaziwnafudiu (Reflation) anfl S&P500 xlnkaanauLNugINgn
ilasnguifimuafewlmiemauuwiluuiassgia (Cyclicals) 1% NaNAARIWNIIN (Industrials) NANI&Y
(Materials) uazngun13% (Financials)
Ce , o A4 e A xae o o

e U129 Bond yield spread [NABUUL Bull-steepening Teunaziiadulurisnulounanmsiiunanaansad
(Easing) @il S&P500 azlwranauunugdlnaifssnn ualnsduilfasunguiiiema
ungufidanuaumunanizaisgia (Defensives) lou nauasisalng (Utiliies) uaznquadiniy (Real
estate)

o fwauladio wunquinalulad (Tech) waznaugsfiauinisieans (Communication services)
a o oo Y ' Cd o4 , 2 X
insuiudanesslaaian annanauans lunnoasf Bond yield spread tANAL

g o A > a d4 o & a 4 Yol
m']Lﬂunqumlmmauauamamm ﬂdﬁ]']ﬂ@l’JLEl‘llLﬂiHﬂﬂﬁ]Y]ﬁ%@]’J‘ll% LLQZ%IEJU']EJﬂ’liLG%‘Y]Nﬂ%ﬂﬂ’l&lﬂd vL@]@]‘Y]ﬁ(ﬂ

q

o & @ a_ o SV § P \ o a & . ¥
o Ul ‘mnmm’ummgﬂamaanmﬁummu lumm:‘ﬂ Bond-yield 84a3LWNTWILUY Bear-steepening ‘V}]‘Haﬂij&l

Cyclicals wHIlANae BUUNUUINNIMAUNAY Defensives

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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