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Morning View

Economic Strategy Unit (ESU)
TISCO

Today’s Data Releases
o ylilou uazanizy: arilgiomedadananInGaLsznaLIn1T (Manufacturing and Services PMI) tadau 1ot
n.8).

Key economic indicators

Data releases Unit Period Mkt Actual Prev Rewvised
2024 September
Fri 20 B6:30 lapan CPI % YoY Aug 30% 5.0% 28% -
6:30 CPI (ex Fresh Food) % Yoy Aug 28% 1.B% 2.7% -
6:30 Natl CPI Ex Fresh Food, Energy % Yo¥ Aug 2.0% 2.0% 1.9% -
1300 UK Retail Sales % Mol Aug 05% 1.1% 0.7% 1.0%
1300 Retail Sales % YoY Aug 11% 2.3% 14%x -
13:45 France Business Confidence Index Sep 98.0 98.0 a47.0 -
1345 Manufacturing Confidence Index Sep 9.0 98.0 @90 -
21:00 Eurozone Consumer Confidence Index Sep P -13.2 -12.9 -13.5 -13.4
Today 14:15 France HCOB France Manufacturing PMI Index SepP 442 - 439 -
14:15 HCOB France Service PMI Index SepP 531 - 55.0 -
14:15 HCOB France Composite PMI Index SepP 515 - 53.1 -
14:30 Germany HCOB Germany Manufacturing PRI Index SepP 425 - 424 -
14:30 HCOB Germany Services PMI Index SepP 510 - 512 -
14:30 HCOB Germany Composite PMI Index SepP 482 - 484 -
15100 Eurozone HCOB Eurczone Manufacturing PMI Index SepP 457 - 458 -
1500 HCOB Eurczone Services PMI Index SepP 5235 - 529 -
1500 HCOB Eurczone Composite PMI Index SepP 505 - 510 -
15:30 UK SE&P Global UK Manufacturing PMI Index Sep P 522 - 525 -
15:30 SEP Global UK Services PMI Index Sep P 535 - 53.7 -
15:30 S5E&P Global UK Compaosite PMI Index Sep P 535 - 538 -
19:30 us Chicago Fed Nat Activity Index Aug -0.2 - -0.3 -
20:45 S5E&P Global Manufacturing PMI Index Sep P 486 - 479 -
20:45 SEP Global Services PMI Index Sep P 553 - 557 -
2045 S5&P Global Composite PMI Index Sep P 547 - 54 f -
*F=Prelim, * A=Advance, * F=Final, W better than mkt W worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Fed Funds Futures Implied Interest Rates Change
Market expecting 1 cut (-25bps) 12 Sept: W5J published "Fed's Rate-
Cut Dilemma: Start Big or Small?”
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17 Sept: WSJ published "Fed Prepares

Market expecting 2 cuts (-50bps) to Lower Rates, With Size of First Cut
in Doubt"
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Source: Bloomberg, WSJ, TISCO Economic Strategy Unit (TISCO ESU)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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