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Economic Strategy Unit (ESU)

Today’s Data Releases
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Key economic indicators

Data releases Unit Period Mkt Actual Prev Rewvised
2026 September
Tue 22 21:00 Eurozone Consumer Confidence Index Sep P -16.0 -16.5 -15.5 -
2100 us Richmond Fed Manufacturing Survey  Index Sep 20 2.0 40 -
Today 14:15 France S&P Global Manufacturing PMI Index Sep P 51.0 - 51.1 -
14:15 SE&P Global Services PMI Index Sep P 483 - 48.0 -
14:15 SEP Global Composite PMI Index Sep P 487 - 485 -
14:30 Germany S&P Global Manufacturing PMI Index Sep P 54.0 - 543 -
14:30 SEP Global Services PMI Index Sep P 499 - 497 -
14:30 S5E&P Global Composite PMI Index Sep P 518 - 518 -
15:00 Eurozone SE&P Global Manufacturing PMI Index Sep P 526 - 527 -
15:00 S5E&P Global Services PMI Index Sep P 514 - 5le -
15:00 SEP Global Composite PMI Index Sep P 517 - 52.0 -
15:30 UK SE&P Global UK Manufacturing PMI Index Sep P 515 - 517 -
15:30 SEP Global UK Services PMI Index Sep P 520 - 525 -
15:30 SE&P Global UK Composite PRI Index Sep P 520 - 525 -
1800 us MBA Mortgage Applications a Sep-18 - - -4.1% -
20:45 SE&P Global Manufacturing PRI Index Sep P 537 - 539 -
20:45 SE&P Global Services PMI Index Sep P 559 - 56.5 -
0045 5E&P Global Composite PMI Index Sep P 549 - 56.0 -
*F=Prelim, * A=Advance, * F=Final, m better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Sovereign Credit Ratings of Thailand
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Credit Rating Outlook 2019 Debt cailing raised 2025 2026
. . - Stable
Fitch Positive Stable Negative (as of Sep)
- . Stable
Moody Positive Stable Negative (as of Apr)
S&P Positive Stable Stable Stable

Source: TradingEconomics, Fitch Ratings, TISCO Economic Strategy Unit (TISCO ESU)
®  USUNIADUALLATAAANT LINASE (Fitch rating) vl@TﬁmmJ%’mqmuaommml,%aﬁa (Outlook) B84LATHINAY NN
“Negative” nauN % “Stable” 8na39 uazasaual[3N BBB+ 1iaiuN 18 Nuenan 2026 NEHIUAN

TagiTagplunsusuisum ltuanuiigena d19nUsauasi

v ¥ é/ a 0 ﬂ/ 1 ‘VQ/ 0; 1
1) uwalviunian 3ok (Public Debt) Hiafiosnmwanndu las Fitch Uszidiniraasiwniisgunanaluda GDP
~ v A o A A X

(General government debt-to-GDP) Fumilitunaznseauacdiad oTmwundu
wiIguazivansdineiasudenuinganasnuaudunaunanssanudnnuiony
uwdmamaskihdadunitiunani ldazisanssdagmeldszdy 63% da GDP malullsuilszunm 2028
2 o o X a { A [ o o 4
Fsuaradunniduniesdseildnlilndszan 65% (ananavdiulseants 2025 71 59.3%)
' A o { o A . ' { o A
suniidunaunanusnsdvas GDP Miudiin (Nominal GDP) genitfianaainaaiiwiie
® I miﬂizmu%mgmammul“ﬂmmsvTi:uu Government Finance Statistics (GFS)

= - A ' ~ o v a

sadwinespuanalunsiioifisuznihalsne lasasauaguniivesigunanas vissdu

. o . e o
uwaznadnulszindian (innistentasmitszwinaminenuneig)
W =g o A a o A a do ¥ o

we s ivesszisnisuazaaniumsduaniziansgandsenn

= ' ¥

FIuanaNINIAINAUERE T TR AUN YRR Y Ine
o ynziimindszfiuaangnanewssing spunsinsasthazsnmnitansme (wniivesigiannia)

3 ' (3 ;d' Aa o a ¢§ A o 6 .d' s
IWagnuldnsauinauniill 70% 289 GDP anudian1IaaIszuzihunans Saluidlaununnus 2026 agiszay
67.5% 13t w1 Fitch aztdazidwigoafianujaiulumnl judewnseuituniinasednnses
LL@iETamuamfﬁﬁmmL%'msl,umsﬁﬁLﬁmmiﬂmawwmwumiﬂ?uLﬁué'mﬁmﬁ;gadnﬁu (VAT) 90 7% i 8.5%

v X
Tudsuyszann 2028 wazvauduwdn 10% udsvulszunm 2030

o A A o a o & o  a v o ¢ o o X A & Add o o ae & a9 e, £
Nunuatuitlifeindudiauenietmiulidaniaananniwe LLﬂtiJ@m']’]J%Lﬂ%ﬂ']iL%W?tLWaﬂﬁtiﬂ’ﬁul,mlqlﬂﬂQﬂLﬂU'J“]JENﬂ’LI’LISH‘HL‘ﬂ’]%u Alinly W1 2

. 4 a 4 a vw oA a da X & o & & o & o 4
IHEUWINIFaaTUWIa laansdula waiﬁ”lumaasummamwmammﬂmSJ Afadulasasivdaidunannmisliienivienan uatiud nai s

23 NN 2569
o a & & ) o o & o @ o o aa v e
”Uaﬂa NN UNAAINEH u,azmsmwmﬂmummﬂswngagluﬁmmauumﬂumsuﬂﬂlﬂﬂU;J:Lmamumml,amLLmLﬂu,@aswm*uadsjfl’mmamm



Tiso

www.tisco.co.th

A A A a X . o & o A & A o &

2) wisnmwmeniaiflasnuindu las Fitch ldanuiwimenaimatenasludaununwius 2026
puanaumoldnaihraswnenizuue’ aufin Tgima 1nwisandlalng
fledgzsmwanniniguazanawiih
& o o o @ a A @
filamananaumItuindaunlovisuszunasnadslasiaisluszozdiungs
laglanzn1tiuaugan1anIngd (Fiscal Consolidation)

oA a % %, a4 X ' oA
wdgefianuissiunliissudsznafiginedadaiiios
wazanatvuaNuLFssdalsrndnslunmsdufiuulovnanismaassluszozam
3) MNNULATHFNINANA
mziessgininofianuienguuaziasiuranznuaninganawssnuialan lddninaansally

[ 4

lavldussnuuannsasulunguinaluladdyyiiszdng (Al-related Investment)
wazmavilnameianouildsanfissdaninaniniasy
BTITATENANITNLNINDAMATHAINUINEIATINENIL UsznouiLusInadudunziulaisuanag
agslana Na@iaga@mﬁ'mmmswgﬁﬂuﬂixmﬂﬂ'aﬁﬁwﬁ'@ anmIasnulu Data Centre
dotasugnaluasninegadding Lﬁaw’mLﬁumi‘ﬁ,’]L°1T’1qﬂmzﬁmﬂIuIaﬁz;’jmsl,wﬁwﬁaa%’m

wazdanINIIsnlnlssinadanted

> A a o a

%, ! - . a P Y
4) \sfipsnweueadIzINg (External stability) lag Fitch dsziiwinsmnagaqadyfidusziaaziiadutiama
nl 1% ] o v & o d, &
ul 2026 lasdamananinanyadimakighiaiunwegin
wazmahdngdniniuazinaluladdmiumaniessne Data Centre
=2 & ' a & a e A Y & s a a A L) a A v o A
Muisiududianniafindinelfiduiagdulunndafuddseaniiisidasnumalulad Al
azfivznauaniiugadnasalull 2027 uananii
fuitlpsnnmufugalyfidusnaatnadeitasanuIsuiaIuARUNAIITE 2000-2025 lalafugeds 3.0%
284 GDP dnaliilzinalnofignusfuninddnslszinagnivesnmaigudounis
Usznaunumizeanidodnaedslseine (External Interest Service) g9avdnaatduiies 0.9%

a a a

vasneTuTnNndsinalugay fiuac e

'
o

2 o P @ ' Aaoc o A A A o A . A e )
FadnnindnaisaguseIngulszinanauauanusaialienu M 4.5% agsinadng
FeviauilvnNuRBIGIUENINARRIAIUTEINANGNN

I@m‘;ﬂ lugtiuanntiudaduauanuiiiafiaTuinng 3 uns (Fitch, Moody's Uaz S&P) ﬁquua\umﬂﬁu
(Outlook) daLaingialnuagiszay "Stable” wiauasduauanuwaiianl BBB+ laslan1znd Fitch waz Moody's
A e o X ' o & ) ) a A A a &
nUTuyananaviuniaunid laldinarastuayuainiaiosnwnanmudesiiiadv
AnAIUANNIANUBDIN AN TR TEIN AL TN WA IARINGIAILTINT

' =] o & o & o 1 A o v o o o o A 0 wa
sauniaziaufisanudiiarasmeiglumasilulanuisaiuvasandudaauauananauiuan adnalang

Tuszozananiin mmmmmﬁuﬁ'@é’u@‘i’m:ﬂ'@muﬁmaavﬁﬁs:ﬁu Stable

o 1A v A o X . & &
I@mmvlamLLmTuum:ﬂiwuLﬂuy‘waamﬂ (Positive) lui529 &

%9 3

o A oA, o A o & o A v o o o X P ' Add o o ae & A9 e
nenuwadvilifetududnsueniedamuliganiamonanning uazdarhdudumaamadedslomiuiyanaiifoadasiuidnriniu Sl
' A & A P Le oA a A a X A o & A o & o 4
IHaUWINIFaINATURIa lasnsdula faln lidessuAadeanuionisla g Mifadulasasindaidunannmsldifienivienon uatudh naildss
Foya UNAMA INIATZA uszmImananoimasfidangedlunsavaduidumaiuldlesdldvansvenadsisndugaoifavasdlfudgidon

23 NN 2569



Tisco www.tisco.co.th

Hasnndinsdasfanuanuiissmumidufinnunmsnsasdanglnaca

o X o oA @ o o o
IﬂEJLQ‘W’]:LLNuﬂ’l‘SﬂiﬁJ’ﬂua(ﬂi’m’lﬁﬁﬂﬂ’]LW&I (VAT) 11&“161@1’111LLNWJS‘U&&JQa“n’]\‘iﬂ’]iﬂa\‘liw:ﬂ’mﬂa’w’ﬂmii‘U’]a

'
>

A I o a 1 s a ¥
ma:muuwmaaumﬂmmmm HIHUNIINIIAAT LLa:ﬂﬂﬂWd%ﬁﬁ’lﬁ’]imtl%i:ﬂ:EI’]’J

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.

o A oA o a o & o  a v o ¢ o o X A & dd o o ae & a9 e £
Nunuatuitlifeindudiauenietmiulidaniaananniwe LLﬂtiJﬂﬂ’]’]J%Lﬂuﬂ']iL%W’WtLWaﬂStIH’HHLLﬂLqIﬂﬂGY]LﬂU'J”]JENﬂlILISH‘Hm’]%u Alinly W 4
. A a 4 a vw oA a 4 a & a o & & o & o £ o
IHEUWINIFaaTUWIa laansdula wa‘[ﬁ”lmaasumwamwmammﬂmSJ Afadulasasivdaidunannmisliienivienan uatiud nai s 23 nwagn 2569

Y a ¢ & 4 . o & o % o 4 aa v A
TR UNAIN UNIAAINEA u,azmsmwmﬂmwmmﬂsmgagﬂ,uﬁmmauumﬂumsuﬂﬂlﬂ@Ué’lmﬂamummmmLLatLﬁu@aawua’uadﬂ’lmmamm


mailto:esu@tisco.co.th

