ESU Morning View (June 24, 2026)
Tisco

= a v

k- ]
W N8, ﬁzﬂa%ﬂﬂi‘;q%ﬁ']?lﬂ\‘llﬁ‘iﬂgﬂ%ﬁ

TISCO ESU Morning View June 24, 2026: a%# PMI L2301t

©

1 >

G
¥ ¥ ] 1
Tivindisaluwudazginie lagiuazadnluansgs uazdiln amein1sWuarzogassgnaluuwau

q

alay neglslonuazsdsngudoaizn

Morning View

Economic Strategy Unit (ESU)
TiSCO

Today’s Data Releases
° zﬁﬂu: ATIINHNAANIANIINES (PP Services) Laaw W.4.
® Fniy: ‘5’1smuﬂ’%mmm‘sﬁumaﬁm%aﬁag;méi‘ﬂ (MBA Mortgage Applications) 5%@6]&“6]’118( o 39 19 D0,
gaau e uln (New Home Sales) LLa:Uaﬂluagryj’mﬁaa%’mﬁ’m (Building. Permits) LAaw W.a.

Key economic indicators

Data releases Unit Period Mkt Actual Prev Revised
Tue 23 730 lapan  5&P Global Japan PMI Composite Index lun P - 525 511 -
730 SEP Global Japan PMI Mg Index Jun P - 549 545 --
730 S5E&P Global lapan PMI Services Index lun P - 518 50.0 --
1100 Ewrozone MNew Car Registrations % YoY May - 3.2% 51% -
13:45 France Business Confidence Index lun 95.0 340 940 330
1345 Manufacturing Confidence Index Jun 1020 100.0 1020 --
14:15 S5E&P Global Manufacturing PMI Index lun P 50.1 50.7 497 --
14:15 SEP Global Services PMI Index lun P 460 474 443 --
14:15 S5E&P Global Composite PMI Index lunP 46.0 47 6 44 9 --
14:30 Germany 5&P Global Manufacturing PMI Index Jun P 50.2 50.0 501 -
14:30 SEP Global Services PMI Index lun P 490 46.8 481 --
14:30 S5E&P Global Compaosite PMI Index Jun P 497 48.0 488 -
15:00 Eurozone SE&P Global Manufacturing PMI Index Jlun P 516 51.3 516 --
15:00 S5&P Global Services PMI Index lun P 486 489 477 -
15:00 SEP Global Composite PMI Index Jun P 492 485 485 --
15:30 UK SE&P Global UK Manufacturing PMI Index lunP 535 53.1 539 --
15:30 SEP Global UK Services PMI Index lun P 50.1 87 493 -
15:30 SEP Global UK Composite PMI Index Jlun P 50.5 494 497 --
20:45 us S5E&P Global Manufacturing PMI Index lun P 546 55.7 55.1 --
20:45 SEP Global Services PMI Index lun P 511 51.3 507 --
20:45 S5&P Global Composite PMI Index lunP 521 52.2 515 --
21:00 Richmond Fed Manufacturing Survey  Index Jun P 80 40 13.0 -
Today 650 lapan PPl Services % YoY May 3.3% 3.3% 3.0% 3.3%
1500 Germany IFO Business Climate Index Jun B5.5 - B4g -
15:00 IFO Current Assessment Index Jun B6.3 - B6.1 -
1500 IFO Expectations Index Jun B4 B - B3B -
1800 us MBA Mortgage Applications ) Jun-19 - - -3.8% -
2100 MNew Home Sales Units May 640k - 622k -
2100 MNew Home Sales % Mok May 3.2% - -6.2% -
*F=FPrelim, * A=Advance, *F=Final, m better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

o A oa o a o & %% S o oo o o X oo o e dd o o o aw & g e, v
E’WUJW%QUU%VLNHQQWL‘T]HQTLﬁ%a‘lﬂiaﬂ’]”ﬁ“}ﬂui%ﬁé]ﬁ'iﬂ“ﬂ’mﬂaﬂ“ﬁiv\m LLNZH@IVI’]“MHLHHH’]ELQW’WLWﬂﬂ'i:IU"HuLLﬂ‘UqﬂﬂﬂVILﬂU’J“IJaGﬂUU'iH“{IWI’]%u Nl‘iﬁ‘blﬂvlﬂ w1
. 4 a 4 a vu e oA a 4 a & a o & a o & o A a
LNULLWTYI’NNE]N'JR“H%%EEJI@U‘YI’NE]‘Llal@ “ﬂﬁIfﬂ&KﬂE}\‘]iUNﬂ@]ﬂﬂ’l’]NLﬁilvﬁﬂl(ﬂ5] mnmmﬂwmmmLfluwamnmﬂmuammasmm wauuw ﬂ’]iu"le‘iJsH\‘] 24 Ntl%’]ilu 2569

o a e & & f o & o o o 4 aa 9w
maga UNAINY UNIILAINCA LLatﬂ’Wiﬂ’]ﬂ%&l"lﬂ“{ldﬁa’]EJ“/Iﬂ'S"IﬂQaFQJFL‘WS’]UG’]%QUU%L{]%H’]S%’]%JI“EI@UEﬁTUﬂNSUﬂ]WNLﬁHGLLNZLﬂu@JRUW%‘ﬂ"HENI}E’L"HLW]EL@{J’J



Tiso

www.tisco.co.th

o ¥ = a U g a A L | = 1 a o o [
AB% PMI LUIAWLAD N.8. 'dz‘YIa%ﬂ'ﬁﬂ%@l')ﬂax‘lLﬁiﬂﬁﬂﬁ)ﬂ1&lWI']LYIEINi%LLGIG%QNﬂ'\ﬂ Iﬂﬂﬂ%@l')’ﬁﬂﬂ%i%'dﬂiﬁﬂ

A 3 a 4? g a <& [ @ 1 Y
wazdtw meiinsiuwalzadssgnoiwuavglsy neglslauuazasngueaiaizn

Service PMI Manufacturing PMI

Index
56 1

Index
58

==0==United States ==O==Eurozone

United Kingdom Japan
56

54

52 A

48

46

50

48 ]//
=0==United States =—O==Eurozone

46

United Kingdom Japan

44
Jan-25

44 T T
Jul-25 Jan-26 Jan-25 Jul-25 Jan-26

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

[ o o

, oo G S P o A -

piiamadhedade (PMI) iaseiu idau f.0. 2026 axvfauntsfudrizeasfianssmaassialasanzluanigy
A \ =a ¥ o a & % o . 9

wazdu ag1alafd maludmveaassgialuunuglsy niglalouuazdangudiad

a a A a a o o @ &
@nllﬂ"ﬂﬂﬁillluﬂ']ﬂllﬁﬂ'ﬁ'ﬂL']Ji’]zll’]\? I@mmwazl,atl@mmym@avlﬂu

[ o @ o ) o & . v o A X
a%3g9: akfIanILIaTa N (Composite PMI) USUaLiandn +0.7 90 1l 52.2 9@

U

] & @ { % a v o A & o 'Y
g\ﬁﬂ?']@]a']@]ﬂ']ﬂﬁ‘]ﬂuaﬂﬁ 52.1 ?(ﬂ I@]Uﬂ‘ﬁﬁluﬂ'\ﬂuiﬂfliﬂiuﬂqLWN‘U% (+0.6, 51.3 TIJ'@]) ﬂqiz@]ﬂqﬂqﬂluiau 4 Laau
a o o & A o o X X o oa ) 9 f ¢ o
@nllNﬂNa@\LLfﬂ$Uaﬂﬂ']ﬁﬂ‘ﬁalﬂuﬂﬂiu@]'ﬂgﬂ“ﬂ% NIH @"D‘uﬂqi"ﬂqﬂﬂjuﬁl\‘iﬂﬂa%lul.ﬂmmv\ﬂ(ﬂ'l
, 9 L e X, o ¥ o a
mu(ﬂ“ﬁﬁi’]ﬂ’]"mULSG@TE%Y\WS:@UQ{I@Z@I%EQU 11 Laau ﬂﬁuﬂ“ﬁ‘muﬂﬂﬂﬂﬁwa@] (+0.6, 55.7 ?‘@)

v o A X o o A o o a a d. o & a
‘.lJiﬁJ@l’JLW&I”lJuVLﬂY]’Ii:@]‘.UQGQQIuSQU 49 Lot (ﬂ’l&lmjuNaNa@l‘YlLid@l?‘ﬂ%gdg@luiau 59 Lok

e
o o A a o A

YN AR FID sl,mjﬁﬁszé'uqaq@ﬂmaun'jﬁ 4 9 agn9lsna mumﬁwmuﬂ%’uﬁaa@aumq@ﬁuﬁhwiﬁ 2020

e aoe . e X , “ o o
alsln: aritian13du9aTa3Iu (Composite PMI) Uu@AaL +1.0 90 1% 49.5 90
0 & o A 0 A o A o N & o . A I A A o A a
ganhaaameianiasn 49.2 39 agn9lsna Wﬁummaglumwmmmmamauﬂumauﬂ 3 lasawiiluniausnig
v o a & ' {
(+1.2, 48.9 99) UTUMIANTUUILFINTIANAMIAN 48.6 30
o { o A o a o X
‘lﬁmﬂ’a’mL%B&IWUadﬂﬁﬂgiﬂ%LLaZﬂ’liﬁ]’l\‘iG’]%l%ﬂ’]ﬂﬂiﬂ’]iﬂilla”ﬂu
afiaridununmdauaznannorzaeasanideutounti dudrilunianisuda (-0.3, 51.3 30)
USUMIARILALFININAINAMALANTEBEN 51.6 19 agndlang @‘Fﬁﬁﬂ'smayflumwﬁmmw‘i’a@imﬁamﬂmﬁauﬁ 5
IcﬂU@“"Hﬁé’funumwﬁmLLa:tnm“mmzaammmaauﬁau%ﬁw
o A . o v o a X
O Twdseine: audisin (Composite PMI) luszinansaaatsuaniindn (+2.7, 47.6 39)
Ao o A e w
yanarinuvedeinagesniiliudmanss (0.8, 48.0 39)
o ' & o . A & A A
Lm:mmag’[ummmmmmamamﬂumau‘n 3
a9naw: auiEian1389aTa3Iu (Composite PMI) 1/3uda0a84 -0.3 39 1 49.4 9

{ . v o A X ) a o $ {
saundemanaaizliuadudmide 50.5 90 laparilun1auinie (0.6, 48.7 99) wadidaiasduifiaun 2

o A A o a o & o  a v o ¢ o o X A & Add o o ae & a9 e,
Nunuatuitlifeindudiauenietmiulidaniaananniwe LLﬂtiJ@m']’]J%Lﬂ%ﬂ']iL%W’WtLWaﬂStIU’EHLmlqlﬂﬂQY]LHU'J’IJENWLI’LISH‘HL‘ﬂ’]%u Alinly

. 4 a P a vw oA a da X & o & & o & o 4
IHEUWINIFaaTUWIa laansdula waiﬂumaasummamwmanmﬂﬂSJ Afadulasasivdaidunannmisliienivienan uatiud nai s

Foya UNAMA INIATZA uszmImananoimasfidangedlunsavaduidumaiuldlesdldvansvenadsisndugaoifavasdlfudgidon

%9 2

24 iU 2569



Tisco www.tisco.co.th

AUATHHANRN NNITININULRLINUAIANINUTUAAARS MUATHIUAIANIHAR (-0.8, 53.1 19)

o o ° ' { . @ a v o A X A
ﬂiﬂ@’)aﬂa\‘iLLa:@]’]ﬂ’J’“ﬂa’]ﬂﬂ’]ﬂﬁ 53.5 ?ﬂ I@lEJLL&J’J’]G]‘IIﬁNaNaml:‘UﬂJ@]’JL‘Wll"llugx‘ia;ﬂluiall 21 1k

' '
[ [ et =

' o g 1 U a v l:l g 1 =3
LLG\U@@]FI']@G‘II@I%&J‘]J?U@YJR@RG DWSNITULLIRTINNIIRINDUR WA IN DI UD U aﬂ']dvlﬁﬂ@nil

%5 %n%ﬂﬁiNﬁ(ﬂLLﬂ:iﬁﬂﬁ’Lﬁ AT ROAIRINIADUNBUNYN

o o

\ o & . v o a & o o o
N IELIATATIY (Composite PMI) UTUMILNNYW +1.4 9 vilu 52.5 9 m‘s:@uqaqﬂ‘tmau 3

A ot a ot et tal g o s A
tRa % I@]U@]’ﬁﬁl%ﬂ’]ﬂﬂiﬂ’ﬁ (+1.8, 51.8 5.]‘6]) ‘1.]5‘1_1@]’1LW&I‘U%LLG:VHSZ@UQGE‘IQI%SGU 3 1A

o & & ' { o o A X ' o A a v o A &
@nllUﬂﬂﬂqﬁﬁsﬁalﬂuﬂqﬂluﬂszlaﬂﬂﬁl]?ﬂ@nLWN"U% ﬁ?uﬂ"ﬁuluﬂ']ﬂﬂ']s“a@] (+0.4, 54.9 "-l!ﬂ) UIVAUNNYY

[
o o

o oa a P ' % A e o ak
ANUATUNINIA ﬂa@ﬂﬁlﬁﬂsﬁalﬁu ﬂ’]iﬁ]’]dd’]uﬂﬂium’;@“ﬂu

o lauayy awil PMI iiasduiden d.o. axviountsiudivenaisgiof livinfisaluwdazniinna adndlsiona
wininonlungasnymg aTwui
Aanmanlumemndalunniszinemansaaduussdsiagliuinisiiud
1 d e 1] Q. ¥ v ~ a v Qs 1
sauniagaansdhedadelunmnodsinaldldanuduldlufiansadoniui
mﬂmiw§m"L@TLLsdﬁ;§uaﬁﬂﬂﬁiﬁ§iﬁaLi'dl,auﬁuﬁwiﬁﬂé‘a

A o A g 0 o o o X % A &
LwaﬂaaﬂummLamma:mqﬂsﬁqﬂ'mmj:om'u,u,a:ﬂﬁﬂ‘mwmﬂﬂuamﬂmmﬂmunumgwu
dMuwnInuavadnanIsnlunausnas i udausein

[ o o o [ o a X A o v o o X a
mmmummﬂum’maannmuwanwmwmwmmﬂmLLa:a@mLauLﬁamu 611\1mmn@@umm%ammm’ﬁau

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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