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Today’s Data Releases
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Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised

Wed 24 650 lapan PPl Services % YoY May 3.3% 3.3% 3.0% 3.3%
1500 Germany IFQ Business Climate Index Jun B5S.S B5.6 B49 85.0

15:00 IFO Current Assessment Index Jun B6.3 B7.0 B6.1 -

15100 IFO Expectations Index Jun B4R B4l B3.B B39

1800 us MBA Mortgage Applications % Jun-15 - 1.0% -3.B% -

18:58 Building Permits Units May F 1418k 1410k 1413k -

18:58 Building Permits % Mah May F -0.1% -0.9% -0.7% --

21100 MNew Home Sales Units May E40k 580k 22k B26k

2100 New Home Sales % Mol May 32% -7.5% -6.2% -5.7%

Today 10:30 Thailand Customs Exports % Yoy May 12.7% - 23.1% -
10:30 Customs Imports % YoY May 36.3% - 45 0% -

10:30 Customs Trade Balance USD, m May -55490m - -510020m --

13:00 lapan  Machine Tool Orders % Yoy May F - -- 37 4% --

13:00 Germany Gfk Consumer Confidence Index Jul -28.0 - -208 -

14:00 Spain  GOP % QoQ 10F 0.6% - 0.6% -

14:00 GOP % YoY 10F 2.7% - 2.7% -

19:30 us Personal Income a May 0.4% - 0.0% -

19:30 Personal Spending * May 0.6% -- 0.5% --

19:30 PCE Price Index YoY % YoY May 41% - 3.8% -

19:50 Core PCE Price Index Moh % Mol May 0.5% - 02% -

19:30 Core PCE Price Index YoY % Yoy May 3.4% - 3.3% -

19:30 GOP Annualized % Qo0 May 1.6% -- 1.6% --

19:30 Initial Jobless Claims Persons  lun-20 225k - 226k -

19:30 Continuing Claims Persons Jun-13 1802k - 1810k -

19:30 Durable Goods Orders * May P -5.0% -- B.0% --

19:30 Chicago Fed Nat Activity Index May 0.2 -- 01 --

*P=Frelim, * A=Advance, *F=Final, m better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Forecast Comparison

Indicators - i

Apr-26 P Apr-26 Jun-26
GDP % 24 1.5 23 0.8 2.0 1.8 -0.2
Private Consumption % 20, 1.6 26 1.0 19 14 -0.5
Public Consumption % 0.6 0.0 0.2 0.2 0.3 0.3 0.0
Private Investment % 35 3.0 6.0 3.0 2.6 3.6 1.0
Public Investment % 89 15 31 1.6 0.6 39 3.3
Exports (f.0.b) % 12.7 8.1 140 5.9 1.1 46 3.5
Imports (f.o.b) % 130 11.2 20.2 9.0 0.7 22 1.5
Tourist Arrivals Million 33.0 33.0 33.0 0.0 35.5 355 0.0
CABalance Billion USD 159 7.0 0.0 -7.0 8.0 8.0 0.0
Headline Inflation % -0.1 29 28 -0.1 15 14 -0.1
Core inflation % 08 1.6 15 -0.1 1.5 14 -0.1
Dubai Oil Price (AoP) USD/barrel 69.4 100 S0 -10.0 80 80 0.0

Source: BoT, TISCO Economic Strategy Unit (TISCO ESU)
®  anznIINMIMIBLIEMTET (AW,
Lﬁudwmw‘hLﬁuuiumulm:@ﬁ'mjauﬂmﬂmtu@;"I,ﬂﬁ'ummmivmmsﬁumwwza;mzﬂhﬂaﬁuagumsﬁué’waami
w3fia lanasegialnedum linrsedginindsafulinewnih udimudulaazdiagluszauduas linati
[ a q; J ﬂ/ v A 1 a a v dl qﬂ; l;'
uwddanIwielugelinandadsduginu Smeinazaassnainnavwglnungeuainas Nk
AMENIINNTY wasinduasliasdaneendoulousluszaulagiiu
uAssnsfasfamunaIMIvadIniauazaamInidwialuszozunarsasnslnasa
o sziaudinnnmadszo:
[y a a a o oV o o A X & a
O euiaswgna: I 2026F tewgia modunwalivagnsenld 2.3% dsuidnduamneanisallduaas nus.
A a o ' a o A
Tuidauwsnaui 1.5% lagaaasananmsoilnilssduaingiunisvensain 1.8%
TWNUTaIBaRUEUUEN 0.5% MNHAVDINIATNITNIATIAY WAN. [ 4 waudwum saulull 2027F
' a a a A &
ANATNATHINILTTRONININ 1.8% (IMANN 2.0%) wanaINh
a eV v ) 8 o o X a a
wagha nedildusssiuayuannnssseanuaznsasmuaaipansniusaanaluladuaz Ty gl
& = & o AaA v af <X
3 MuivsnumtizsnnuluazineannansnBunwalduddn nek
NANIZNUYBIFIATINAaMAMIHAALaT N IYia s kutasn I AY el Y
lospsfasmalngiaunsndivdalddninana adnslana
imgialumwnudinssaasuazluauuu linafs
o 0 . o o o o ' P 4
laaSaudulngdignnasuannneldnszaaduazainiasinigaiu
A @ o & & A
TimowsanamInaizaugasdlulasng 4 azaasinsuilnamaenouag
o muwa: daridudamlmaiiazagn 2.8% 1ull 2026F (vs. 2.9% Usznnmnninianiau) uaz 1.4%
lufl 2027F (vs. 1.5% Uszanmmsassnan) lasaasiSwianilulutrsfiinievasd 2026F

= v U v v s U a dl Q Qs J
'ﬂzﬁJLL‘WJI%&J q@ﬂ’nﬂia'ﬂ whwungpad sin. HRIMNAUNUATNN mmmmmunumiwawﬂm a7 E‘JN"IJ“I«L

o A oA o a o & o  a v o ¢ o o X A & dd o o ae & a9 e £
Nunuatuitlifeindudiauenietmiulidaniaananniwe LLﬂtiJﬂﬂ’]’]J%Lﬂ%ﬂ']iL%W’WtLWaﬂﬁtiﬂ’ﬁul,mlqlﬂﬂGY]LﬂiJ'J”]JENﬂlIlISHWL‘ﬂ’]%u Alinly W1 2
. A a 4 a vw oA a 4 a & a o & & o & o 4 a
IHEUWINIFaaTUWIa laansdula ‘YlﬁIﬁNI,SJGIﬂdiUNWﬂﬂﬂ’J’]&lLaUﬁ?ﬂiﬂ‘] Afadulasasivdaidunannmisliienivienan uatiud nai s 25 anuIEn 2569

Y a ¢ & 4 . o & o % o 4 aa v A
TR UNAIN UNIAAINEA LLR&H’WS@]’W}%&I'}HﬂdWa’]U‘ﬂﬂi'}ﬂgﬂ%ﬂ%i?Ud']i«l’ﬂui_l%l,ﬂ%ﬂ’]iu’]vl,ﬂlﬂﬂU%L‘HEIE]N?UQ'J’]SJL&EIGLLﬂtLﬁ%@ﬂﬂW%ﬂ‘ﬂﬂdﬂﬁ’mmamﬂ?



Tiso

www.tisco.co.th

auazzzaadmadlull 2027F auuTINaaUAUIUNIUNARAINY UAZHATBITIUNG
ymzsanSwionugiulull 2026F uaz 2027F m@iw:ﬁ@hmﬁﬂagﬁ 1.5% WA 1.4% ANNA1OU
& g & a @ 2 =® A d
mum@]mimwmﬂa‘l,mw:munmammmaau"l,mmmumaglumamﬂmmm

U L v Q. s o dl g/
WRZWIINFEDNWNNTAIANNT AL Il NI N O NNAIIVTTNAUINTN AU
Lwiﬁ'am@i”aﬁummimmuﬁunumaamﬂgsﬁaamﬂﬂﬁ"’ﬁﬂ Yimﬂmaswmﬁunuﬁﬂ'ﬂmayj’lmzﬁuga

& a A o X = o

LLazmmmsmwuLﬁalmzmﬂmﬂmqwﬂsugwmaﬂuaal

O ARIEAYININITVUNIIN®: ATnUIMsaniasiiofisunuaeaaiansgs

a > o  ad o & o ' =a
Iﬂﬂuﬂ%ﬁ]U%aﬂﬁ]’m“n’m“nL‘ll%Jd’JGl‘llWlléNﬁ%’]ﬂ’]‘mm\‘iﬁ‘ﬁig"d aﬂ’\ldvlﬁﬂﬂ

o

1 ] s kg { v t§/ 1 va 1 1 1 = o
mungeswavaanaandawlaunsiniviwessinaliiiuumsandiasadslivedman
' ' y da X a o 0 o Ao o (Y
meiaaumﬂmmumammaglmmuwmnﬂ Muwmelulszmne
samaanidulasrnluszuunmaIngsnsdigdasnIn
A o a A o o o o ' 0 a a A
"Um:ﬂﬂ’lﬂlm&l@]’madﬁm‘ﬁaiﬂEliilllEJ\T’LI&I’]EJ@]’JVL@ﬂ%i:@l‘UG]’ILL@:&’J%SL%IUU&l’ﬁ]’]ﬂﬂ’liL@]‘UI@l“ﬂa\‘]ﬁuL‘Eaﬂ’lﬂh;i
Aavwalngidunan unenFwsio SME diasnaaidaliiad
Lﬁaw'mamﬂ'umilﬁuﬁ'umsl,%mwm:w"’m:i’a‘[umsﬂdaﬂﬁm%alﬁuﬁmjugﬂﬁ’]ﬁﬁmwLﬁmqa

[ o o a a
O  Uszland1ARNNLAN: ATLNIINNITY

3 1 Qs Q/ g Lt < Qs ldl 4 Qs a
ABINIEAUBAINABNLY EIIW]]%]Q‘LI%L‘]J%SZ@UW LA N’IZﬁMl%ﬂ’]i‘ﬂ%@]’J‘D BILAIWINT

o

v a dl e A’ . v '
LL&J’J']a(ﬂi’]LG%LWQ‘Y]‘]J??JQ\‘i‘lluﬁ]t&l’ﬁ]’]ﬂﬂ’ﬁ]ﬁ]El“(]’lx‘)@]’]%q‘ﬂ‘ﬂ’]% bbG 1N,

a

gadniudasfaauum liuuazanuiassdadwwaluszozdaly

o adeansNaasfaaa: (1) MIsinIwAvadlznaumMs
o a X I % oA
uazMIlsuRvInsaINandwIniuazdaiios (2)

a da 3 a o =y g
anudsidwiaamanisaizazihunavaradsuudaslyl (3) anwmunsalunsdiszwilnasgnnil
SMEs UazATITounguLlzung Nat nus.
fidndudasfaauamuminianadaaisaduniiszamaniadslnade mysdiiusedrknaguEa

epP1y 14 zj@”‘*ﬁﬁmm;iu%‘[na (CPI) LLa:mmLﬁm'cn’mﬂﬁﬂQmiﬂil,aaﬁizyﬁgmm

® GV NWI. Fl,mauﬁaa@ﬂﬁaaﬁ'mg‘uuawaam LLE]ZF]’]@ﬂ']imsl‘l«L"J\‘]ﬂi"l\‘]"lJa\‘]@]a'l(ﬂ I@]EJ k.

P o A & a & = A o A A A o <& 0 = a
finsUsuvananisohasegia lngludindu 2.3% safuszaungigalaiiounuyuNaIuediinme ag9lsna

v 6 ™ Qs dg a 1 1 = g > ldl 1 1 G
KATAAMIAINNTVL AU TUAT RN T NI wIaU AN Ld 3aItdunInaImMINUaIN burinie

L o= o & S o ' [ g oA o A

WAz bUNIDY AITK AKEATINMTIIEINDIININIAIaaaandawlounsLan 1 INTzauHaunaRIuN 1.00%
& o P o ) a @ ¥ o A o '
wWINZRNAUENZIATEgNINSIAIdIM I TIERU A UANTUNM TN Seazviawin nus.
Jumlitunazasaanaanidonloualinszauaindndaiitasnaaaniil 2026 %

I@]zls‘i’qmaa@ﬂﬁaaﬁuguuadmaamfiau%ﬁﬁﬁ

o mufigmsluaunaa
A a A = 0 A X A A . [
"iﬂﬂﬂ']i‘ﬂl,ﬁ%l,ﬂﬂﬂNq"ﬂflﬂiflﬂqaqﬁqisﬁﬂwﬂ"ﬂzﬁa%JgdLLazLWNﬂ%ﬂ']'J%’]uﬂfnN%Lﬂﬂﬂ&lq"ﬂflﬂﬂ’ﬂwa\‘]\‘l']%
oruavitlidendudianoniodmdmulidaniamandnning Lm;té“mﬁw‘]kmﬂumﬁmwwzLﬁaﬂiﬂwﬁm’qmaﬁLﬁmﬁaaﬁuﬁﬁwmwfu Alinly %9 3

' A & A P Le oA a A a X A o & A o & o 4
IHaUWINIFaINATURIa lasnsdula faln lidessuAadeanuionisla g Mifadulasasindaidunannmsldifienivienon uatudh naildss
Foya UNAMA INIATZA uszmImananoimasfidangedlunsavaduidumaiuldlesdldvansvenadsisndugaoifavasdlfudgidon

25 Anwaw 2569



Tisco www.tisco.co.th

(%

Usznounuenudsnizezde lWinaszndynuaniwaimeansauiaandnngmsaiaaitly

v

lianuassdaiwieluszazdhimihdiegluszaungoudaddygroudisinananunisaianylissuluez T

'
a ' (% =

URANNANNSUHAUARILFITNIAMIN UONINT
Qs 1 Q’ Qs a o a a Ui Q- g k3
FWAINWRANAA DA TNU TR ANl I ARl U TSR AIAININT LD
Snmaaaanaduesfladsumamniyunasdenanidoulomnovasanizy
oo v 4, A A 3 v X o g = & g o ) @ A f = @
Taslwiminindlamanaziiunisdsudunaasaanduds 2 a33tudn vinlwngsasdszdnin lusiiaImasve i
% = A o X o kg 0 oy
2027 nwd. Biasiilamanazdivdudanasnidouloinogszal 1.50%

Walwnsdiiunluunsseaasasnuiianisaanidalan

@
[

rY o o X x . w0, Ay o o ¥ ¥
o  aft idwluimsdivdueendsluszozdelezdililsaasuduvesipinsaanisndu
udaziduNeInliuauan (Recalibration) vednanidsulounslnilizeandesiunziassgia

wazuIUNvaiwWaTIniaNeseITuaw Laﬂ\‘lluﬂu’]ﬂ@l

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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