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Today’s Data Releases
o lna: Ua@éaaaﬂ - IEWLJW (Exports - Imports) LLa:@lamS@T’] (Trade Balance) LAauN.A.
®  Fuijy: samunuLulna (New House Sales), ﬂaﬂ?lumgq;mﬁaa;’mﬂm (Building Permits) L@a n.a.
uazariameanIndalasinasuaass (Dallas Fed Manufacturing Activity) Leiat &.9.

Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised
2025 August
Fri 22 B:30 lapan CPI % YoY Jul 31% 3.1% 3.3% -
6:30 CPI (ex Fresh Food) % YoY Jul 3.0% 3.1% 3.3% -
6:30 MNatl CPI Ex Fresh Food, Energy % Yoy Jul 3.4% 3.4% 3.4% -
1300 Germany GOP % QoQ 20F -0.1% -0.3% -0.1% -
13:00 GDP % Yol 20F 0.4% 0.2% 0.4% -
1345 France Business Confidence Index Aug 97.0 36.0 96.0 -
13:45 Manufacturing Confidence Index Aug 96.0 96.0 96.0 -
Today 13:50 Thailand Customs Exports % YoY Jul 96% - 15.5% -
13:30 Customs Imports % Yoy Jul 3T% - 13.1% -
13:30 Customs Trade Balance UsD, m Jul S200m - 41062m -
15100 Germany IFO Business Climate Index Aug BRE - BR& -
1500 IFO Current Assessment Index Aug BRT - BBS -
1500 IFO Expectations Index Aug o005 - 007 -
19:30 us Chicago Fed Nat Activity Index Jul -0.1 - -0.1 -
2100 New Home Sales Units Jul 630k - 627k -
21:00 MNew Home Sales %o MoM Jul 0.5% - 0.6% -
21:30 Dallas Fed Manufacturing Activity Index Aug -1.7 - 0 -
*P=Frelim, * A=Adwvance, *F=Final, W better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Jerome Powell & Fed mamaaﬁmsmwﬂ%’ugﬂﬁumu%‘[ﬂmﬂmiﬁu
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Last Price
- M FEDLO1 Index (US Federal Funds Effective Rate (continuous series)) 4.330
M USOAFR DEC2025 Index (WIRP Implied Overnight Rate for the US - Futures Model) 3.787
M USOAFR SEP2025 Index (WIRP Implied Overnight Rate for the US - Futures Model) 4.114
M USOAFR MAR2026 Index (WIRP Implied Overnight Rate for the US - Futures Model) 3.516
M USOAFR JUN2026 Index (WIRP Implied Overnight Rate for the US - Futures Model) 3.277
M USOAFR SEP2026 Index (WIRP Implied Overnight Rate for the US - Futures Model) 3.094
M USOAFR DEC2026 Index (WIRP Implied Overnight Rate for the US - Futures Model) 3.022 4.500
| <
\ US Federal Funds EffectiveRate
4.330
fﬁ\/\/\’\/’/\ Implied Fed Funds Rate for Sep 2025
4.114
4.000
W mplied Fed Funds Rate for Year-end 2025 3.787
M \/ AVA Implied Fed Funds Rate for Mar 2026 3.516
W W
( M \”\ mplied Fed Funds Rate for Jun 2026
p {/
\y \ m Implied Fed Funds Rate for Sep 2026
\ /VMI slied-Fed: Funds-Rate-for-Year-end 2026
v Y Implied-Fed:Funds-Rate-for-Year-end-2
Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
2024 2025 2026
USOAFR DEC2024 Index (WIRP Implied Overnight Rate for the US - Futures Model) WIRP Dec 24 Daily 23JUN2023-25AUG2025 Copyright2 2025 Bloomberg Finance L.P. 25-Aug-2025 08:13:13

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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TISCO Economic Strategy Unit (TISCO ESU)
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Direct line: (66) 2633 6488
Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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