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Today’s Data Releases

e glilou: aufiauiBaiuyLilng (Consumer Confidence) Liiaw ..
e 3w mlimagamnnIwwesdu (Industrial profits) iAot a.9.

o gavuil: waaaUan (Retails Sales) Laaw @.0.

Key economic indicators

Data releases Unit Period Mkt Actual Prev Revised
2025 November
Wed 26 6:50 Japan PPl Services % YoY Ot 2T% 2.7% 3.0% 3.1%
13:00 Machine Tool Orders % Yo OctF - 17.1% 16.8% -
1900 us MBA Mortgage Applications a MNow-21 - 0.2% -5.2% -
20:30 Initial Jobless Claims Persons  Now-22 225k 216k 220k 222k
2030 Continuing Claims Persons MNow-15 1963k 1960k 1974k 1953k
20:30 Durable Goods Orders % Sep P 0.5% 0.5% 2.9% 3.0%
21:45 MMI Chicago PMI Index Mo 43.6 36.3 438 -
Today 8:30 China  Industrial Profits % YoY YTD Oct - - 3.2% -
830 Industrial Profits % Yo Oct - - 21.6% -
14:00 Germany Gfi Consumer Confidence Index Dec -23.5 - -24.1 -
17:00 Euwrozone Consumer Confidence Index MNov F - - -142 -
*P=Prelim, * A=Advance, * F=Final, W better than mkt W worse than mkt
Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Market implied probability of rate cut in December 2025:
100% = market is confidence in -25bps cut CME Fedwatch tool
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/?1v0%r°b~ CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425
12/10/2025 00% 00% 00% 00% 847% 153% 0.0%
1/28/2026 0.0% 00% 00% 00% 00% 00% 244% 647% 109% 0.0%
3/18/2026 00% 00% 00% 00% 00% 9.1% 394% 447% 68% 0.0%

80

60 4/29/2026 00% 00% 00% 00% 23% 169% 408% 349% 51% 0.0%
6/17/2026 00% 00% 00% 15% 117% 323% 37.0% 157% 18% 0.0%
7/29/2026 00% 00% 06% 54% 196% 341% 288% 103% 1.1% 0.0%
40 9/16/2026 00% 03% 27% 11.7% 260% 318% 207% 63% 06% 0.0%

10/28/2026 0.1% 08% 47% 148% 273% 293% 175% 50% 05% 0.0%
12/9/2026 02% 17% 71% 178% 278% 265% 145% 39% 04% 0.0%

20
127/2027 04% 22% 80% 186% 27.7% 255% 137% 37% 03% 00%
3/17/2027 05% 28% 9.1% 196% 274% 243% 126% 33% 03% 0.0%
0 4/28/2027 05% 26% 85% 186% 267% 246% 137% 42% 06% 0.0%
0 o
"l?" d,t: ']‘? ,f) ,f::) q";:) 51?3 ,f/g ,123 (}ff? \\ff:" 6/9/2027 04% 23% 76% 17.1% 255% 249% 153% 56% 1.1% 01%

$0 7/28/2027 04% 20% 69% 158% 244% 250% 166% 69% 17% 02%
9/15/2027 04% 20% 69% 158% 243% 250% 167% 70% 18% 0.3%
10/27/2027 04% 19% 64% 149% 235% 249% 174% 79% 22% 04%

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488
Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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