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Today’s Data Releases
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Key economic indicators

Data releases Period Actual Prev Revised

Tue 28 13:

00 Japan Machine Tool Orders % YoY Mar F - 28.0% 28.1% -
14:00 Spain  Retail Sales % YoY Mar - 3.7% 2.0% -
15:00 Eurozone ECB 1 Year CP| Expectations % Mar 2.8% 4.0% 2.5% -
15:00 ECB 3 Year CPI Expectations % Mar 26% 3.0% 2.5% --
20:00 us FHFA House Price Index % MoM Feb 0.1% 0.0% 0.1% 0.2%
20:00 S&P Cotality CS 20-City MoM SA % MoM Feb 0.2% -0.1% 0.2% 0.2%
20:00 S&P Cotality CS 20-City YoY NSA % YoY Feb 1.1% 0.9% 1.2% 1.2%
21:00 Richmond Fed Manufacturing Survey  Index Apr 10 3.0 0.0 --
21:00 Consumer Confidence Index Apr 89.0 92.8 91.8 922

Today 16:00 Greece Unemployment Rate % Mar - - 8.5% -
16:00 Eurozone Consumer Confidence Index AprF - - -20.6 -
18:00 us MBA Mortgage Applications % Apr-24 - -- 7.9% -
19:00 Germany CPl EU Harmonized % MoM AprP 0.8% - 1.2% —
19:00 CPI EU Harmonized % YoY AprP 3.1% - 2.8% -
19:30 us Building Permits Units Mar P 1390k - - -
19:30 Wholesale Inventories % MoM MarP 0.4% - 0.8% -
19:30 Housing Starts Units Mar 1380k - -- -
19:30 Durable Goods Orders % Mar P 0.5% - -1.3% -
19:30 Housing Starts % MoM Mar -0.4% - - -
19:30 Building Permits % MoM Mar P -0.3% - - -

*P =Prelim, * A=Advance, * F=Final, W better than mkt m worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Medians of the policy board members’ forecasts (April outlook)
% YoY

0.5 0.7
Real GDP (1.0) e 0.8
CPI (ex. Fresh food) é-g) é.z) o
CPI (ex. Fresh food and energy) é'g) é.i) -

Mote: figures in parentheses indicate the previous forecast in January 2026

Source: BoJ, TISCO Economic Strategy Unit (TISCO ESU)
° ﬁmmiﬂmarﬁﬂu (BoJ) Sudinzunmides 6 aa 3 1d09 Wassanaandawlaunshit 0.75%
il,umiﬂs:‘*quuiﬂmﬂmslﬁmﬁai‘uﬁ 27-28 WINBWARWN 1195 In33903 3 11 9 1w laasuddaans
I@ﬂLauasl,ﬁﬁmiﬂ%'wfué'mmamﬁﬁuiﬂmﬂ;ji:ﬁu 1.0%

= Y x v A a & o a ¥ oo a . A q
‘ﬁ\?ﬁx'ﬂauﬂ\?LLi{Iﬂ(ﬂ@]u‘ﬂLW&JN’m"llusl,uﬂ'ﬁﬂ‘illuIﬂ‘Ln?.Iﬂ']‘iln‘]%l‘lﬁLm?gﬁﬂ?’)tﬂﬂ@] (Policy Normalization)

° mfmummmﬂuuLﬂmgﬁmmxﬁmmmqﬂ (April Outlook Report) 82181421 BoJ
¥ e a a A Y e A o a =
lasusatszanmmsnisndulanisassgia (Real GDP Growth) 89w ladsuindszanmnisaanSwnatin

d & P ) & < a o
Lﬁaa:ﬂauwamaaﬁmmuu@‘uﬁﬂsumgwuﬁnnamumimmmﬁaLﬂ’%ﬁmiunuunﬁﬂm:auaannaﬁa

L4 ﬂ'l%LL%’JT%NLﬁTHﬁﬁQ BoJ "l@ﬂ%'uamﬂ‘i:mmm‘s Real GDP Growth luﬂauﬂs:mm 2026 a8z 2027 mgs:é’u

0.5% W&z 0.7% aNaay (vs. drzanamnmadnluidauunaaui 1.0% uaz 0.8% auaay)

o awmumiluusasriswma Bol "l@iyﬂ%'uLﬁuﬂs:mmﬂﬁﬁwﬁﬁméﬂﬂnﬂﬁrugmﬁ"l,;inmnmmmia@ (Core CPI
ex. Fresh food) ‘fuasﬁaﬁﬁfﬂehﬁtymuﬁﬂmwaaﬂmwéﬁmuﬁga%u Tas BoJ Uszifiun Core CPI ex. Fresh
food ludeudszanns 2026 uaz 2027 ﬁLLmMsJagjﬁ 2.8% WAz 2.3% ANUAIAL (vs.
Uszanaunadalwdonunmeud 1.9% usz 2.0% awsaw)

e wanunil @Tmé’%ﬁsnméu‘%‘[nﬂﬁugmﬁ"l,&is’mﬁgﬁwmmmsa@LLammwﬁamu (New Core CPI) BoJ

Yo a g o &
ladSuinilszanmunns New Core CPI IUFITAU 2.6% naludeudseann 2026 waz 2027 (vs.

o A 'a ! 3 A o & Yy A o o o o & P ¢ a4 Y e ae ' & ag ¥ >
Nonuatiuiludoridudiauendamdmulrdaniasnonannineg LLa:aammmﬂumimwmwaﬂsﬂmmmqﬂmmnmﬂuaanumwmmu flwiinly Wi 2
' { { a 'Y e ! a da & v & o & ° 4
IHEUWTN9FaNIaTURIa lasmsaula wa‘[ﬂmamwwamwmaﬂmulmﬂ Afadulasarsmsaduuaannmislaianinionsnuwadui e luds 29 LB 2569

o - - @ d. , e ¥ . < % v o : o % v 1w
VYR UNAIN UNIAAIEA LLﬂtﬂ’]Sﬂ’mﬁ&l'Mﬂd%a’WU’ﬂﬂﬁ'm{']ElEISIMS']F;I\T]%%UUﬂl,ﬂ%ﬂ’ﬁi«l"]vl,ﬂlﬂﬂﬂUai‘ﬁﬂa&lﬁuﬂ?’mlﬁﬂdLLﬂtLﬂu@'ﬂﬂWHQWJQGEITLL@EL@EI'J



Tisco www.tisco.co.th

dznamadulufanunmeui 2.2% uaz 2.1% auanau) aznawin Bod

a a1 S s - >
Uzifiumaziimissinuaunuigednlldimanfuauszsimaluamang

o P ¥ o o v S S
® BoJ ENﬂ\‘iﬂ']@]ﬂ’]imm&l’ﬂﬁ]:ﬁ’]&J’]iﬂ‘UiiQLﬂ’]‘ﬁiﬂUi:@l'ﬂi’]ﬂ']‘ﬂ 2% lasensgatin lunrvnsanasnasdeudszanm

2026 Dedsudszuno 2027

o aumsiszmdinanadss BoJ dszfinnenuiissaansidulanaassgiaunluudosldnmeaiue (Skewed

to the downside) luzaizfinnuiFsnaszauTAfiansluudsdlUmiaugs (Skewed to the upside)

v Y ¥ = o ¥ & o A Ao A x o o & ' A MY ' Ae o o
wiaauuenfinwInduninasrh i anuasndantuneaadiumiuginnnaanmahamitbsdy

® nnssunadLmINIMIARuKlanenIBulsawaa (Forward Guidance) BoJ
- a A Ve X o r Coa4 o I
faasgabulunmadunwndivaudanaendoulong lasszyn WeRasanndanaanidsfiuniis (Real
Interest Rates) agluizﬁuﬁﬁﬁaUWGﬁﬁﬂﬁﬁﬁm
o A o & o & o ) ' a ' ! {

snaszafivnIdivindaneanidoulounsuazlsuszaumsnauaasulounanmsduasninaiitas

LNDA DL ABBINBNAIWINTYBININTITUN Lﬂiﬂgﬁ‘ﬂ FAUTIAN WASRNIZNWNIILE

P ¢ = a 9 ' A X
®  Our take: iUazifiun winamumImaNuGLaioaluaziuaannats luninnuuusdiu
o YA o ¥ 5 ! a A Aa a a > o & o &

aundusinaauauaaemadulanisasegiaiiudy Bod Huwilundsuiuaasaanduulaug 25bps
g3zau 1.0% lwnsdszgadauiinwon (Wisssnsmlumalsguideunsngiaui) lasdagiu

B vy oo o y o & - oy
amalalwiminna 60% ndaneenidoulsunszgniivaulumalszaudouliguisu sl win BoJ
i e A d & - o - 5 -
aaInITayanIATEgiaNATeuAguINNIwRadIzdunanEnuTasrssa TN luar TuaannaIna U luuLATRg A
uazi3wiwa 1% Tankan survey NazinpuwIlwfauningiay an9sinaln BoJ s0guayaTILATHIRANNLGY

a £ & A i
LRSWINITWITUABNEL EJSL‘H,L@] auwnINga LLV]%VL@

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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