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Today’s Data Releases

e Jiu: voaA1lan (Retail Sales) WaTHANAANIAYATIHNTIXN (Industrial production) Lasam Laaw .0,
®  Ju: GTRYIANMINLIATONMANTINGALAZHANNIANINGA (Manufacturing and Non-Manufacturing PMI) L@t 1.,
o ny: Munudisuiasegnadszanden 3.0. lag sun.

o ylslou: GDP lawna 1Q/2025, aufinauilng (CPI) asan ifiow 1.0, uaznamMIUszgNsMIAINANy Ly

(ECB meeting)

° a‘m%’g%: é'f‘ﬁﬁﬂmnmﬁamsu’ﬂnﬂmuqﬂﬂa (PCE), 3'mvl,@1mm_q|ﬂﬂa (Personal Income) LLa:mﬂ'ﬁmﬁmuqﬂﬂa
. a4 - . Y o aa ' 7 LA " . -
(Persoanl Spending) L@t 4.6. LAZITUIUHTDIVFIFANIIIUAFULINUAZABLUAY (Initial Claims ez Continuing
2 9 ¢ o o4 o o
Claims) auqﬂaﬁm% 373 ’JW?] 28 13.8 LaT 18 Ly.8. auaNau

Key economic indicators
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Data releases

2026 April

Wed 29 16:00 Greece  Unemployment Rate
16:00 Eurozone Consumer Confidence

18:00 us MBA Mortgage Applications
19:00 Germany CPl EU Harmonized
19:00 CPI EU Harmonized
19:30 us Housing Starts
19:30 Housing Starts
19:30 Wholesale Inventories
19:30 Durable Goods Orders
19:30 Building Permits
19:30 Building Permits
19:30 Housing Starts
19:30 Housing Starts
18:30 Building Permits
19:30 Building Permits
Taoday 1:00 us FOMC Rate
6:50 lapan  Retail Sales
6:50 Industrial Production
6:50 Industrial Production
B8:30 China  Manufacturing PMI
B30 Non-manufacturing PMI
B:45 RatingDog China PMI Mfg
11:00 Thailand MPI
11:00 Capacity Utilization
12:30 France Consumer Spending
12:30 GOP
12:30 GoP
13:00 Germany Retail Sales
13:00 Retail Sales NSA
13:45 France CPIEU Harmonized
14:00 Spain  GDP
14:00 GDP
14:00 Thailand BoP Current Account Balance
14:30 Exports
14:30 Exports
14:30 Imports
14:30 Imports
14:30 Trade Balance
14:55 Germany Unemployment Claims Rate
15:00 Ttaly GOP
15:00 GOP
1500  Germany GDP
15:00 GDP
16:00 Eurozone GOP
16:00 fealsy
16:00 CPI
16:00 CPI
16:00 CPI
16:00 Core CPI
16:00 Unemployment Rate
18:00 UK Bank of England Bank Rate
19:15 Eurozone ECB Deposit Facility Rate
18:15 ECB Main Refinancing Rate
19:15 ECB Marginal Lending Facility
19:30 us Personal Income
19:30 Personal Spending
19:30 PCE Price Index YoY
19:30 Core PCE Price Index MoM
19:30 Core PCE Price Index YoY
19:30 Initial Jobless Claims
19:30 Continuing Claims
19:30 GOP Annualized
20:45 MNI Chicage PMI
21:00 Leading Index

* P=Prelim, * A=Advance, *F=Final,

Unit Period Mkt

EC Mar =
Index AprF =
i Apr-24 =

% MoM AprP 0.8%
%8 YoY AprP 3.1%
Units Feb =
% Mol Feb =
8 Mo Mar P 0.4%
% Mar P 0.5%

Units Feb F =
% MoM Feb F =

Units Mar 1580k
% MoM Mar -0.4%
Units Mar P 1590k
% Mol Mar P -0.3%
% Apr-29 3.8%

% MoM Mar 0.6%
8 Mo Mar P 1.1%
% Yol Mar P 2.2%
Index Apr 501
Index Apr 488
Index Apr 510
% Yo Mar -0.4%
Index Mar =
% MoM Mar 0.8%
% Qo ar 0.2%
% YoY arp 1.3%
% MoM Mar -0.2%
% Yol Mar 0.5%
% Mol AprP 1.0%
% Qod arp 0.5%
% YoY 1P 27%
Uso, bn Mar S800m
% Yol Mar =
UsD, m Mar =
% YoY Mar =

UsD, m Mar =
USD, bn Mar =

1 Apr 6.3%

% Qo0 1ar 0.1%
% YoY ar 0.6%
% Qod 1P 0.1%
%8 YoY e 0.2%
% Qo QA 0.2%
% YoY 1aA 0.9%
% YoY AprP 3.0%
% YoY AprP 3.0%
% MoM AprP 1.0%
% YoY AprP 2.2%
EC Mar 6.2%

% Apr-30 38%

% Apr-30 2.0%

i Apr-30 2.2%

% Apr-30 24%

% Mar 0.3%

kS Mar 0.9%

% YoY Mar 3.5%
% Mol Mar 0.3%
% Yo Mar 3.2%
Persons Apr-25 212k
Persons Apr-18 1815k
% Qo QA 23%
Index Apr 549
E Mar -0.2%

W betterthan mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

Actual

9.0%
-20.6
-1.6%
0.5%
29%
1356k
-3.0%
14%
0.8%
1538k
11.0%
1502k
10.8%
1372k
-10.8%
3.8%
1.3%
-0.5%
2.3%

Prev

8.5%
-20.6
T5%
1.2%
2.B%
1487k
T.2%
0.8%
-153%
1376k
-5.4%
1356k
-3.0%
1538k
11.0%
3.8%
-2.0%
-2.0%
0.4%
504
501
508
0.0%
58.2
-1.4%
0.2%
1.2%
-0.6%
0.6%
1.1%
0.8%
27%
52116m
10.6%
£20328m
31.7%
528744m
5584m
6.3%
0.3%
0.8%
0.3%
0.4%
0.2%
1.2%
2.6%
26%
1.3%
2.3%
6.2%
3.8%
2.0%
2.2%
24%
-0.1%
0.5%
2.B%
0.4%
3.0%
214k
1821k
0.5%
528

m worse than mkt

Revised

B.6%

1358k
1B%
0.9%
-1.2%
1386k
-4.7%

-0.5%
0.8%
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Fed funds futures vs. FOMC Dot Plot Fed statement tracker (Apr-2026 meeting)
ZA)SO A = Fed Funds Rate AvatlableRecent indicators suggest that economic activity has been expanding at a solid
* s ’ pace. Job gains have remained low, on average, and the unemployment rate has been little
02 Dot Plok (Mar:2026) changed in recent months. Inflation remains-somewhat-elevatedis elevated, in part reflecting
425 4 o=Fed Funds Futures (Current) the recent increase in global energy prices.
Fed Funds Futures (FOMC Mar-2026 Meeting) The Committee seeks to achieve maximum employment and inflation at the rate of 2 percent
over the longer run. Uneertainty-about-thDevelopments in the Middle East are economie
400 4 ; e implicats : i o
economy-are-uncertaintributing to a high level of uncertainty about the economic outlook.
The Committee is attentive to the risks to both sides of its dual mandate.
3759 In support of its goals, the Committee decided to maintain the target range for the federal
IR r=r funds rate at 3-1/2 to 3-3/4 percent. In considering the extent and timing of additional
350 i T 2 adjustments to the target range for the federal funds rate, the Committee will carefully
’ SR assess incoming data, the evolving outlook, and the balance of risks. The Committee is
; eo strongly committed to supporting maximum employment and returning inflation to its 2
458 Consensus estimates S < percent objective.
21 neutral policy rate Sw
e ESel — In assessing the appropriate stance of monetary policy, the Committee will continue to
Y monitor the implications of incoming information for the economic outlook. The Committee
3.00 4 would be prepared to adjust the stance of monetary policy as appropriate if risks emerge that
could impede the attainment of the Committee's goals. The Committee's assessments will
take into account a wide range of information, including readings on labor market
275 conditions, inflation pressures and inflation expectations, and financial and international
Jul-25 Jan-26 Jul-26 Jan-27 Jul-27 developments.

Source: Bloomberg, Fed, The Wall Street Journal, TISCO Economic Strategy Unit (TISCO ESU)
° ﬁmmsnmm%%‘g% (Fed) Au@aeLlFgsn9un (11-1) Tnesdasaandonlounelhfiseay 3.50-3.75%
luﬂ’liﬂiz"q&ﬁ%ﬁ 28-29 14.8. G]’I&l“?iLi’lLLﬂ:@]a’]@ﬂ’lﬂ mmzﬁmﬂ Stephen Miran

wwualnduanaanaantduuluunuas -25bps

o lauiinysuns 3 mMu Usznauale Beth Hammack, Neel Kashkari LLa¢ Lorie Logan ﬁLLm:aﬁfumguslu Fed
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JuLANNLGEN (“did not support inclusion of an easing bias in the statement at this time”)

o luami@enu wiy Jerome Powell U3:57% Fed YN WALTIANANIZNTL T TE 5% Fed Tul@ian w.a. 2026
LAAILVIDLEIAIANTIALRWILTUNTINNT Fed aa'lt) aunnanunensIunazunInuainNidndsszvad Fed
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®  AMENITUANITRUNIHDALUDAIN \giadinaense laluszaunudns
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de : M e " C e o e g I Y . .
rnanmynenwluledmadasundasesnslivsannlumenimuan FuSwNaLTI UG (‘elevated”)
Ca o die o o & 4 ' ' v
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ﬁi:lpﬂ HibWanaupg §9 (“somewnhat elevated”)
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A =2 ) Y A A a X ¥ Y 4 o A A
Fed AasFasNItdlamaninauindndasnaanidaniinduluseazanawin S99za3un19nU Dot Plot TauLdan i.q.
ANTINMIINEIN Fed 2zUSuandanaanidas -25bps il asnglsiany Powell
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®  4anand Loy Powell QﬂmuLﬁmﬁ'ummLﬁmmaamsmmumunuwé’amuvlﬂﬁ'ﬁwmfﬁumuazu‘%mi
(Gwrafugin) Niunuesifizala wis Powell na1771 SANifeuuwIss uaaaduauuluinovas Fed
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(Wait & See)
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® yananh WafunmIwN &UITNIAIRNN (Senate Banking Committee) JuAA18AZUUHLFSID9NN 13-11 W8
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Kevin Warsh ﬁqmaumLﬂmwammﬂmmmLmuuﬂuﬂizmu Fed mMuna bl T900v89118 Warsh
fa:gnaavlﬂﬂ'aamuu%%a’gléﬁam%nﬂ%'aﬁa%’maamim'wi"m@hLmuaamuﬂumams TagL3aawIY Warsh
fﬂ:mminLm@ﬁiwﬁmevl,@ﬁ'umsﬂi:quuiﬂmﬂﬂ'ﬁlfmﬂ%'aﬁ'@vlﬂlwﬁau 1.9, 2026 NI LYW Warsh
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A Week Ahead
* Jusuns
o ylalow: é’mﬁ;ﬁ'@miﬂ']UfiT@%amﬂmwam (Manufacturing PMI) L&t 3.8,
O &’nPY: N §95aFUANeINY (Durable Goods Orders) tiau .6,
® DI
O ’nIPY: @J‘aﬂ’]ig’] (Trade Balance), saau1aunulna (New Home Sales) tdas 1.q.

wazawiiyianrheIaTanaLInT (Services PMI) Laath 1.6,
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Au uazglalow: drfigianmIrhedadanauinig (Services PMI) Liiat 1.0,

Ine: ariinanyuilae (CPI) 1o .o,

o O O

glalow: ﬁ’ﬁﬁiﬁﬂﬁémﬁ@] (PPI) 1dau i.9.

O ’WiFY: iwmuﬂ’%mmmiﬁumaam%ﬁagjmﬁ’s (MBA Mortgage Applications) '§uq@1§ﬂmﬁ o 33 1 WA,
®  IMNORAUA

o yllow: paanUan (Retail Sales) 1daw i.4.

O ‘WY ﬁi’ﬂmug}*ﬂa%’uai’aﬁmﬁwmuﬂ%&LLsmLazéaLﬁaa (Initial Claims W&z Continuing Claims)

Py o s o A o o
auq@aﬂm‘m o INN 2 WA LAz 25 3.8, @1U[aL

[ '

O i arilyIanILIaTaNALINNT (Services PMI) Laaw Lal.g.
@) a%%’g%: NMIIIBUINAIANIILNBAT (Change in Nonfarm Payrolls), AN (Unemployment
Rate) 1ilaw 1.6, asfanuiBaduyuilnavasuniinmaofiFuny (U. of Mich. Sentiment) iijasau ifion

W.A. LAzUSUNURWAIAIARINIANITANES (Wholesale Inventories) Waaw 1.0,
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Data releases

Mon 4
Tue 5
Wed 6
Thu 7

Fri 8

14:15
14:45
14:50
14:55
15:00
2100
14:30
19:30
20:45
20:45
21:00
2100
21:00
21:00

845
B:45
10:30
10:30
10:30
1545
1345
14:15
14:15
14:45
14:45
14:50
14:50
14:55
14:55
15:00
15:00
15:30
15:30
16:00
16:00
1B:00
19:15
13:00
16:00
19:30
19:30
2100

730
730
13:00
13:00
15:00
14:00
19:30
19:30
19:30
2100
21:00

Spain
Italy
France
Germany
Eurozone
us
Thailand
us

Thailand

France
Spain
Italy
France
Germany
Eurozone
UK
Eurozone
us
Germany

Eurozone
us

Thailand
lapan

Germany

Spain

us

Japan

SE&P Global Manufacturing PMI
SE&P Globkal Manufacturing PMI
5&P Global Manufacturing PMI
SE&P Global Manufacturing PMI
SE&P Globkal Manufacturing PMI
Durable Goods Orders
Business Sentiment Index
Trade Balance

S&P Global Services PMI

SE&P Global Composite PMI
I5M Services Index

New Home 5ales

New Home Sales

JOLTS lob Openings

Building Permits

Building Permits

RatingDog China PMI Composite
RatingDog China PMI Services
CPI

CPI

Core CPI

Industrial Production
Industrial Production

S&P Global Services PMI

SE&P Global Composite PMI
S&P Global Services PMI

S&P Global Composite PMI
S&P Global Services PMI

S&P Global Composite PMI
S&P Global Services PMI

SE&P Global Composite PMI
S&P Global Services PMI

S&P Global Composite PMI
S&P Global UK Services PMI
S&P Global UK Composite PMI
PPI

PPI

MBA Mortgage Applications
ADP Employment Change
Factory Orders

Retail Sales

Initial Jobless Claims
Continuing Claims
Construction Spending
Foreign Reserves

Consumer Confidence

S&P Global Japan PMI Composite
S&P Global Japan PMI Services
Exports

Industrial Production
Industrial Production
Industrial Qutput

Change in Nonfarm Payrolls
Unemployment Rate
Underemployment Rate

U. of Mich. Sentiment
Wholesale Inventories
Machine Tool Orders

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

Unit

Index
Index
Index
Index
Index
ki
Index
USD, bn
Index
Index
Index
Units
% MoM
Thousands
Units
% MoM
Index
Index
% Yo¥
% MoM
% Yo¥
% MoM
% YoY
Index
Index
Index
Index
Index
Index
Index
Index
Index
Index
Index
Index
% MoM
% YoY
%
Persons
% Mol
% YoY
Persons
Persons
% MoM
UsD, bn
Index
Index
Index
% MoM
% MoM
% Yo¥
% YoY
Persons
%
%
Index
% MoM
% YoY

Period Mkt

Apr 43%

May P 48.8
Mar F =
AprP =

Prev

487
513
52.8
512
522
0.8%
417
-557.3b
513
52
54

-17.6%
6882k
1372k

-10.8%

515
521
-0.1%
0.6%
0.6%
-0.7%
-0.3%
53.3
524
488
4582
465
476
46.9
483
474
48.6
52

52
-0.7%
-3.0%
-1.6%

-0.3%
$3342.12b
518
524
512
3.6%
-0.3%
0.0%
-1.3%
178k
4.3%
8.0%
498
14%
28.0%

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user.
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