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Economic Strategy Unit (ESU)

Today’s Data Releases
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Key economic indicators
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Unemployment Rate

Bank of England Bank Rate
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PCE Price Index Yo

Core PCE Price Index MoM
Core PCE Price Index YoY
Initial Jobless Claims.
Continuing Claims

GDP Annualized
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MNI Chicago PMI

U. of Mich. Sentiment
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m better than mkt
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Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Deficit Progress in 1H2026

Billian Yuan
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Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

a o ; A o A
ﬂ'ldﬂ'lifl]uvl@ﬁ]@ﬂ’]iﬂizng Politburo tua34n 30 ﬂiﬂg’lﬂll 2026
{ o o A a o o A @
Lﬁaﬂ’mu(ﬂLLu’JVI’Nﬂ’ﬁ@]’]LuqutI‘LI’]ﬂﬂﬂdLﬂiEﬁﬂﬁ]ﬁ’]WﬁUﬂidﬂﬂad
@ v o a N a & % Ao a a A
I@]E]Lﬁ]’]“u’]‘ﬂi:@l]qﬂmadﬁ]uLLa@]U‘ﬂ’]‘ﬂauuak&ul;ﬂi‘]ﬂiﬂﬁ]N’]ﬂmu %a\‘iﬁl’lﬂﬂa@li']ﬂ’lil,@]ui@m’mLﬂiﬂjﬂﬁlluvl@ﬁ&l’lﬁ‘ﬂ

" & A

o ° ' P &Y o ' vo & @ Aa
2/2026 TraamMaITINIINTAULTNRANENNIINTAI 1IN 4.5-5% mumﬂmmuu’nazl"nﬂﬂmwuagamdmw
pnIzauMIUIURlgansasEgia (Countercyclical adjustments) 3099z 19uMBLaz el BLRLLEY
.. Aa a a A
(Incremental policies) AfdszAnTawlunanmanzay

' & I3
LLﬂz‘Y‘lll LNANUNEN tl']lllnﬂ‘ﬂ%luﬂ’]‘i‘ll &g i’%ﬂﬁ\‘]ﬂﬂ'] ﬂluﬂ‘sz 5417

A k3 a { v Q/ a v { 1 ﬂ/ o a ]
QipN aa@]ﬂaaaﬂfuﬁmm@mim‘"h’nmsauu Z‘THMY]']\‘]%IEJ‘.LI’] Uluﬂ%?ﬁ%‘ﬂﬂ%uﬁﬂﬁﬂ'ﬁﬁdiﬂ NIANBBUIAINIINUAR

pfflag wnnimIsaninaININIEduiATHgRaTalhl

2

NUNUNDIGNILAULANIILATHIAR:

hzaugerzyimalanumadfowimwlldiesassudduinfounmaudulamaeasgialng g 1w

eXp

[

miwdamnaluladiugoussdyylsedsg (A)

wal [ X 4 o @ &, & )
wifanunnsunndwisnuiibsuszszaudeglasdnolulszing (Domestic demand)
= v o ¥ o o o a & A Ao .
piluwnasnantldiuidmauanuiaydansmaaiiduauiinue bilunsssausesan (Two Sessions)
20408 uazuHUWAIWILATEZRAUATFIAUUAITA aTuf 15 15U naRugUmdnelulszne

misnszaugamnnIliiumiy uaznsudstuludygidedes (A)

v a a Vo a Y o 04‘ ' v @ A tg/
ﬂ’]%%IEIU']Elﬂ']iL\‘l%LLﬂ$ﬂ'liﬂﬂ\‘l: I}d%’]it@]llgdl%ﬂ’]&l%?’]ﬂﬂ%%l&lﬂ']EIﬂ’]iﬂﬂGL“lix‘l?ﬂ&l’]ﬂ‘llu

wazulguismaliufideunsnyagsnazaa
lagsoniaalfissanuiuninaasmsldiisnminmsaasusznislainsiuilamnnmssanwiniasigua

nfsmanaunduiinnulasinisaimud 9 Afianudmdadignsaaas i

o A A o a o & o  a v o ¢ o o X A & Add o o ae & a9 e,
Nunuatuitlifeindudiauenietmiulidaniaananniwe LLﬂtiJ@m’]’]J%Lﬂ%ﬂ']iL%W’WtLWaﬂﬁtiﬂ’ﬁul,mlqlﬂﬂGY]LﬂiJ'J“]JENﬂ’LI’LISHWL‘ﬂ’]%u Alinly

. A a 4 a vw oA a da X a o & & o & o 4
IHEUWINIFaaTUWIa laansdula Wﬁiﬁ),l,uﬂﬂdiUNWﬂﬂﬂ’J’]&lLaUﬁ’miﬂ‘] Afadulasasivdaidunannmisliienivienan uatiud nai s

Y a ¢ & 4 . o & o % o 4 aa v A
TR UNAIN UNIAAINEA LLR&H’WS@]’W}%&I'}HﬂdWa’]U‘ﬂﬂi'}ﬂgﬂ%ﬂ%i?Ud']i«l’ﬂui_l%l,ﬂ%ﬂ’]iu’]vl,ﬂlﬂﬂU%L‘HEIE]N?UQ'J’]SJL&EIGLLﬂtLﬁ%@ﬂﬂW%ﬂ‘ﬂﬂdﬂﬁ’mmamﬂ?

%9 3

31 n3NZIAN 2569



Tisco www.tisco.co.th

msamu’tumswﬁmLwﬂIuIaﬁm°u§o Lmzm\ﬂfﬁ'qﬁmu

muﬁ’ﬂmammaﬂ%aﬁuﬁwqﬂinﬂu*ﬂnﬂLLa:mié‘ﬂmimﬂ%mﬁTma 81995999

® JunmratuanualIf ulszineg: Qﬁﬁi:@”ﬂgdLﬁus‘iﬂﬂﬁmiw‘“@umluﬂaqﬂ"mu (Supply side)

Lﬁaﬂizﬁuqﬂmﬁmﬂuﬂi:mﬁ

HAwNT mslaqﬂmuﬁﬁqmmw gal,ﬁaL‘ﬁumm’ﬂm‘tumau'%mmawauaummwﬁaammﬂnﬂm BINGNENI
A o ' = . ¥ @ V A

GiR azmmwmamsaugomuwmmluifw aqmnwuqﬂmu

mﬂmf’]ﬁﬁlzaanmmmsmzﬁumsu‘%‘[nﬂiﬂﬂmsaiuszﬂzé'uﬁ

®  Our take: MadsFyyMluMIYszgUaInswlaafnmansatly
hmamﬁmzmé’ty,qunmaﬁuagummgﬁam’mfumumnjaLﬁuvl,ﬂﬁﬂmja%'ﬂmﬂﬂﬁﬁhmuﬂszmmmiﬂéﬁLLazm
sldiunuildnnmsssnwumiassguna ansaswssduiinnasmseng g Aldszmaliludil
i3asfiomemaSwdanlgung (New policy-based financial instrument)
ﬁ'fi\‘iazﬁau’hmazﬁmsagaﬁimamsﬁaa%”’mLLa:Iﬂiamiammm 9 annduluadsings
ianszdumIasmuimuimlugaiiun Yot wnmansinldiseliadasdiomemadunazmandsndogus
wiluuudumaassgialulasaing 3 Siudasdaifios awhlinindulanaasssiia (GDP growth) Tudit
flenuanefiazaanuidininseutnaneInInIi 4.5-5%

numIsuanIRITaneenaInMInszguiaTsgiaiadslutsmslanng 3 Wudull

e  1anand ldanluunonisiin
a W ea \ o = [ X 0 o o 0 ' .
neamsiuldlalinsdssygrmianssadanaanidoainitaaulunisdszgudindn ud Baseline
igsuasinanafimsdsuaasanaaniiioulaunsad 10 basis points LazanaaNEIBLIRITOINNNY WAL (RRR)

. . . P g A o a o q o o 0 a A o
83 25 basis points slau“ﬁ?\ﬁﬂl.ﬁaama{lﬂu Luf’]\‘]"ﬂ’]ﬂa@]i’]LﬂuLﬂﬂUﬂﬂgluixﬂuﬂq ﬂ’]iﬂﬂaﬂaulfﬁﬂﬂﬂﬂﬂuuﬂ

@ ¢

a a ¢ & [ a oV A ¥ o Ao ' =
LLﬂzﬂ"ﬂﬂiiNVm\‘lLﬂiﬁgﬂ%luﬁﬁmﬂﬂqﬂﬁﬂﬂLLﬂzﬂqﬂaﬁﬁﬂ’]SN'ﬂiWUUU%NN@@E}JWNﬂ’]SW%@?VI“ﬁ@LQ% ﬂﬂqﬂvl'iﬂ@

AA o

fanuissnnInsdneraienkiiasaslamsnmsdudunidanwasidunisu DUANBLLLLANIZIN (Targeted

easing) NnniNazltnmskenaaswlauiansiuluinine

A Week Ahead
®  IuIwns
A a o o Ao . o & a i A
Wiln, I, giﬂﬁnu URZENIZY: ATUHIANIKLIATINIANINGG (Manufatuing PMI) t@aw n.6.

a (%

O
o watulh: saafUan (Retail Sales) Liaw 4.6,

o—

® WaIAT
O &’nIPY: qamséﬁ (Trade Balance), dnuntiauwinaialua (JOLTS Job Openings) UA=FNEIT O UG PN
(Durable Goods Orders) Lfiat 4.2,
® NS

o dvu, Iu, glslou uazanizy: ardgianishodadaniauinig (Services PMI) ifiaw n.a.

o A A o a o & o  a v o o o X P ' a4 v o ae , & a9 e,
nenuwadvilifetududnsueniedamuliganiamonanning uazdarhdudumaamadedslomiuiyanaiifoadasiuidnriniu Sl %1 4
. 4 a P a Vv oA a da X & o & & o & o 4
wWeuWsnaFantaTunselagnsdula ialilidassuiiadennudenola g Aiadulagasiniadunsanmsldiiianiniensnuadodt msilya 31 n3ngnax 2569
Foya UNAMA INIATZA uszmImananoimasfidangedlunsavaduidumaiuldlesdldvansvenadsisndugaoifavasdlfudgidon



O

www.tisco.co.th

Tisco
o glilow: arfineguia (PPI) fau G0,
o) a%{@%:‘nmmﬂ%mmm‘sﬁmaﬁm‘faﬁaQmﬁ"ﬂ (MBA Mortgage Applications) éuq@é’ﬂmﬁ o 397 31 n.a.
® IMNORAUA
o 'ne: awfinenguilna (CPI) iau n.a.
o glilow: seaddn (Retail Sales) Liaw .4,
O ’WIFY: ﬁhmu;ﬁa%’uaﬁ‘aﬁmiiﬂamuﬂ%LLimLa:@iaLﬁaa (Initial Claims W&z Continuing Claims)
éuq@é’ﬂmﬁ o 371 1 8.0 Uaz 25 N.0. MUEIEU LAz EURAIASINIANIMES (Wholesale
Inventories) LAat 4.6,
® WwAn3
\wosNik HaANNIFIBaN (Exports) WAHAKAAANAAGIMNTIN (Industrial Production) LAa 41.¢.
a%%’ng NIIUBUINAIANILNEAT (Change in Nonfarm Payrolls), 2ANITINNU (Unemployment
Rate) 1@aw n.9.
oruavitlidendudianoniodmdmulidaniamandnning LLazaT@ﬁﬂ’ﬁmﬂumimwwuﬁ'aﬂszin’ﬁﬁttﬁqﬂﬂaﬁLﬁU'm”aaﬁuu%ﬁwwau Alinly %9 5

. 4 a 4 a vw oA a 4 a & a o & a o & o 4
wauwineiantazunialagndule dalilddessufiadennuionislag Mifedulavasimiadunaannislditenivienan uaduil mahldds
Foya UNAMA INIATZA uszmImananoimasfidangedlunsavaduidumaiuldlesdldvansvenadsisndugaoifavasdlfudgidon

31 n3NZIAN 2569



www.tisco.co.th

Tisco
Data releases Unit Period Mkt Prev
Mon 3 7:30 Japan  S&P Global lapan PMI Mfg Index JulF = 547
B:45 China RatingDog China PMI Mfg Index Jul 52 517
13:00 Germany Retail Sales % MoM Jun -0.4% 1.1%
13:00 Retail Sales NSA % Yo Jun = 18%
14:15 Spain S&P Global Manufacturing PMI Index Jul = 487
14:30 Thailand Business Sentiment Index Index Jul = 46.1
14:45 Italy S&P Global Manufacturing PMI Index Jul = 522
14:50 France S&P Global Manufacturing PMI Index Jul F - 50
14:55 Germany S&P Global Manufacturing PMI Index JulF = 522
15:00 Eurozone 3S&F Global Manufacturing PMI Index Jul F = 52
15:30 UK S&P Global UK Manufacturing PMI Index JulF 527 528
20:45 us S&P Global Manufacturing PMI Index JulF = 538
21:00 ISM Manufacturing Index Jul 54 533
21:00 Construction Spending % MoM Jun 0.2% 0.1%
Tue 4 19:30 us Trade Balance UsD, bn Jun -573.0b -$77.6b
21:00 JOLTS lob Openings Thousands Jun 7250k 7584k
2100 Durable Goods Orders k] JunF = 0.3%
Wed 5 730 Japan SE&P Global Japan PMI Composite Index JulF - 53.1
7:30 S&P Global Japan PMI Services Index JulF = 519
845 China RatingDog China PMI Compaosite Index Jul = 53.6
B:45 RatingDog China PMI Services Index Jul 539 541
13:45 France  Industrial Production % MoM Jun = -0.1%
13:45 Industrial Production % Yo Jun = 3.2%
14:15 Spain  S&P Global Services PMI Index Jul = 542
14:15 S&P Global Composite PMI Index Jul = 53.3
14:45 Italy S&P Global Services PMI Index Jul = 502
14:45 S&P Global Composite PMI Index Jul = 508
14:50 France  S&P Global Services PMI Index Jul'F = 458
14:50 S&P Global Composite PMI Index JulF = 486
14:55 Germany S5&P Global Services PMI Index Jul F = 49.6
14:55 S&P Global Composite PMI Index JulF = 512
15:00 Eurozone S&FP Global Services PMI Index Jul'F = 516
15:00 SE&P Global Composite PMI Index JulF - 519
15:30 UK S&P Global UK Services PMI Index JulF 518 518
15:30 S&P Global UK Composite PMI Index Jul F 52 521
16:00 Eurozone FFl % MoM Jun = 0.2%
16:00 PRI % YoY Jun = 5.9%
18:00 us MBA Mortgage Applications % Jul-31 - -6.4%
19:15 ADP Employment Change Persons Jul 75k 98k
20:45 S&P Global Services PMI Index Jul'F = 53.6
20:45 S&P Global Composite PMI Index JulF = 536
2100 I5M Services Index Index Jul 543 54
Thu [ 10:30 Thailand CPI % YoY Jul 2.5% 2.4%
10:30 CPl % MoM Jul -0.2% -0.3%
10:30 Core CPI % YoY Jul 15% 1.2%
13:00 Germany Factory Orders % MoM Jun 1.0% 19%
14:00 Spain Industrial Qutput % YoY Jun = 0.8%
16:00 Eurozone Retail Sales % Yo Jun = 16%
19:30 us Initial Jobless Claims Persons Aug-01 = 187k
19:30 Continuing Claims Persons Jul-25 = 1782k
2100 Wholesale Inventories % MoM JunF = 0.3%
Fri 7 13:00 Germany Exports % MoM Jun 0.5% 0.9%
13:00 Industrial Production % MoM Jun 0.5% 0.9%
13:00 Industrial Production % Yo Jun = 0.0%
19:30 us Change in Nonfarm Payrolls Persons Jul 8Bk 57k
19:30 Unemployment Rate % Jul 42% 4.2%
19:30 Underemployment Rate % Jul = 7.9%

TISCO Economic Strategy Unit (TISCO ESU)

Direct line: (66) 2633 6488
Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees

may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained

herein shall be at the sole discretion and risk of the user.
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