mswasviSovnvaunluwuiaulasonisdnanis

novnuia fald lnausa au1sn usalaiAdu (TGSMART)

HKJUD

Joduu

T

ﬂ'lSllﬁIUlVTiUlﬁUtFIS\)fI'ISllUUUDFD'IUlﬁUUDUD'IﬂEi'Il:I-ﬂ\)'IU

5. msuuoslin
Hudsavnu (class

of unit)

g

Js:innmisuuostnHudgaonu
- ansna:leisuuduwa

S19N1S class of unit :
1. §ogid : TGSMART-A
S1ga:ByALAA:siNKLI~ANU : BTUARUDgAVNUA:dUWanNDULNU

A1DSUE :

RudgavNUATNSA:AUWARDUINUDINNISAVNU IKU:HIKSUWavNUARDYNIS
SuwanauunuwiuMsIWUYaAupKUdgaonuiukdn (Total Return)

2. Bingin : TGSMART-D

s1ga:lgALRa:siARUDEaVNU : sUAKUd8avNuduwa

A1DSuUE :

HudzavnuAMssewuduwa IKU:SIKSUFaLNUARONSSUWARDULNU

nwuduwa
6. msorwwuldu | ulsungmsoewuduwa : e ot uloursmssesuduwa
wa TGSMART-A e
TGSMART-D pald

Kantneunn1soewuduwa ; -

Hantneunn1sogwuduwa :

usdndamisijulsuiena:shesuduwalBunyisKudsaonu slaKUd8aVNU

Juwa(TGSMART-D) swi
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fikuALa1 33Ms wa:donnlunissgwuduwannyiipHudgavnu :

1) uSENIAMs:AMsaNSeBuduwalBunyioKudaavnullinula: 2 ASO

2) USENIANISD:WIISEUINISDIgUTUuWanInfiilsa:aursanilsgns

Wwianavnuiflsa:auksaiilsgnsluvonUnydno:sewuduwadu uazms

ewuduwanonana:aslumitnavnuinasianuaauwuduluvdadeyd

Adnisewuduwadu

3) uSENYRMISD:WIsAUIDgBUTUwWalRunWioruUdeavnulusnsi llitag
n31$psa: 50 ypvilsaaursamlsgnsluvaadoydna:srawuduwaiu

4) UsUNYRMsYnavdudnsna:lusrawulduwa lunsainwuduwandudaulg

(murdnineurins:y3doau) Jyadithnsl 0.05 uinsaKudsavnu Mol
lnsfion(aSuaniuiRusauMInWiipKUd8avNUUAD

fikuALa1 35mMs wa:dodnnlunistgwuduwannyiipHudgavnu :
1) uSEnYaMsa:riMsUaayan:Iisuwnnslburuleaonumeiu 45 Su

rin1stuavuEIUARDINIUFUVIAUNGAD:B18BUduWalsavia Hvlu

WovAUUSENYANISAIRUATKIUA 10 ypvIFaUAADINIUFUVIAUNTAD:

Sawuduwalluduntnayan:idsuwnmslburudsaonu AVUKINIUVNELD
nsvAuIuRgArhMsypousSEndams Ria13ummsanllidudunladays

n:jouwnmslaurusgaonu

pgivlsfimu usBndInnsyaavaudnslunmsiwasundaviundaayan:isu

wnmslouKussavnuimrual3doau Nod lnsdadilasuauiiusauin

WiDHUJ&AVNUUAD

2) usdnIaMsiKualEIUNURaYan:1Gsuwnnslourtdgavnuidusuninly

SurhmisBaung fodu uSENIRMS:RyASUMETaIAMdonsAuLa:AIdD
duwasuruissavnuluduntaayan:isuwnmslbuKtizgavnu
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3) USENIRMSD:dvKvdpuNVeBuTuwalRuntipKUdeavnuAitoagu

n:dgugdinrussavnu wiaunosaduduwadudud i siounnygooy
finrussavnu KsaluGainasaulawI:doseluunuypvinRUI8avNUN1Y

Usudigavn:1dsu nod nelu 90 Su TUAVLEAIUARNDINIUFUSDUS:8:10a1

UnugK3aiuduvindulnnonawuduwalsia:nim

4) TunsainusENYRMSWISAUNRTNIST1BUTUWA USENIRNISDUAWE

dayalnednumseduduwa Julan:dsuydarudsaonuiiamssiadulu

wa ua:nswuduwangIsnsitru:auavsin Ul

(1) WawsdayawiugaononyavnuisUawnsainiola
(2) woyguawaus:luslua:yiorusgavnunidaaglun:iisuyioKudg

avnu saudivyiinHudsavnuifiaKulgavnusialis:ydoyiatlaldsunis

SDVUD
5) USBnIRMS:DEBUTUWalRWHDRUI8aVNUAIEISNISA1AUAIHSU

RussavnuAvgluglvs:azpaNsvAuAlalngUFIRWUIAUMURINN UL

ua:3snsnanviuds:MAMKUA

lunsdinyfiaruseavnulllgansuasusuduwasiuoulametluaigaduls

anS1SgnSouMUUS:UIANAKUISULWOLA:WITUBERIUUSENYANIsUIDuUduwa

SwousonanUEwamsdulaupnoiniwaus:lusiuponaonusoudu

plv ludopUuyiiarudsavnundarsaduwdsurudsaonuidineonu

lus:K3103uFu0IadnyGRD:ewBUduwasufivnsuluRUaayaN:lGEUWNMS

laurubsavnu d:lasuBuduwagoiiolludulawous:usapoiUfudeu
miwulduwanssissudowaliyasinswadugnsaorusgaonuanaoin

Dwwdouwuduwa
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7. mssudoiu
Hud>gavnu

YaAJUMUDVNISSUTDAU : lifkue
SwsuRUDyavnudumMuavMsSuBoiu : lifHun

1. So¢io : TGSMART-A

yadushuaumssugaiu : lifkua $husurudgavnuduhuaMISSub

Au : lidKua

2. $nein : TGSMART-D

yamdusuaonssuBiodu : lifKua $1uduRLUI8avNUdUMUDVNISSULD

Au : lidKua

8. ANSSsuULtgY
ua:Algoe

8.1 A1sssuLtigusdy

8.2 msssullisuua:AEounSeniuoINNDYNUSIY

8.1 A1sSsSULtNSIU
AGI8AEENIAUDINNDONUSIUMORUA :

1. Ho¢iD : TGSMART-A

Us:neumsalgseniSeniiuninnavnusounokus Tudnsilliiusosa: :

5.0 ¢iol ypVYaAINSWEAUGNSIDASUDVSDUS: B:DANTYGUDVNDVNU

2. Boein : TGSMART-D

Us:neumsalgseniSeniiuninnavnusounokus Tudnsilinusasa: :

5.0 ¢ial ypoYaAINSWEAUGNSIIDAsUDVSDUS: B:lDATYGUDVNDVNU

8.2 msssulliguua:AFoIunSenAiuoINNDONUSIY
A1SSSULEUNISYRNISS18U

1. So¢io : TGSMART-A

JszuraunisAisssulisunmsdanissist ludnsiluinusosa: : 3.0 siol uov

yanSweduyavslinrulgavnuA:aUWanaUINU BNAEYAAKIFUNVKUA

UDVUUAKLDIYAVNUA:TUWARNDULNU
2. Bo¢ip : TGSMART-D
Js:zuraumisAnsssuttisumsynnissist udnsilbinusosa: : 3.0 siol yov

yadnSwedugnvsiinrusuaonuduwa BAAEYamKIFUNVRUAUDOLTR

Kudgavnuiuwa




(7Y

8.3 AsssulligunisuniiuINWaoBoKSoWhinKUdzavNU

msssuldsuwauawaus:lasusigl

1. So¢io : TGSMART-A

Us:uneumisasssullisuyauawads:losusiet ludsnsiluinusosa: : 0.2

sioU UpuyamNSWEIaUUDVBUARUDgAVNUA:aUNaNDULNU KNADEAAT

HUFUNVHUAUDVBTARUDSAVNUA:GUWARDULNU

2. Bingio : TGSMART-D

Us:uneumsaAsssutdsuauawads:lesisigt lusnsilliinusosa: : 0.2

riol ypoyamINSwaduvavstnkUdgavnuiuwa FnfayaKiaunoRua

upvulinKUdgavNUIUWa

A1sssUlbguUNEN:LTgURLD8avNUsS1uU

1. So¢ip : TGSMART-A

Us:uneumsAisssutdsuunen:ijourudaaonusiet lusnsiliitiusoea: :

0.5 rinU ypvyaAINSWEIAUYDVEUARUDYAVNUA:aUWaNDULNU BNGDEYAAT

RUSUNVRUAYDVLTARUDAVNUA:AUNANDULNU

2. Bingin : TGSMART-D

Us:uneumsAsssutdsuunen:ijourudgaonusigt lusnsiliiiausoea: :

0.5 sl ypvyarINSweaduunvulinrudsavnuiuwa BnAayamKiau

NuHUAUDVBTAKUDgavNUTUWa

8.3 AsssulligunisunIiuINWaGoKSDWHDHUIBavNU

A1SSSULdgUMSUIERUDgaoNU (Front-end fee)

1. $oeiD : TGSMART-A

waululumsiKrundnsIFsssulisumsyIgKUdgavnu : i

Us:ureumisAisssullisumsuigrudgavnuluansiliiiusoga: 2.5 yooyan




oy
2. 5o : TGSMART-D
waululumsiKrundnsIFsssuldsumMsuIgrUdgavnu : i

Us:uneumisAsssullisumsuigrudsavnulusnsiliiiusosga: 2.5 upoyarn

Soune

AisssuliigumssuBinAukLaavnu (Back-end fee)
1. Boeid : TGSMART-A
waulilumsiKrundnsiAsssuisumssuiiaAurussaonu : g

UszuneumsaisssudisumssuBiodurtissaonuludnsilliiiusasa: 2.5 oo

yaA1Gouny
2. 5o : TGSMART-D
waululumsirundnsiAsssullisumsSudnAurudsaonu : (i

UssneumsAisssuldgumssudafurtissavnuludnsillitiusasa: 2.5 upo

yamioue

Aisssuligumsaulasurudaaonuid (Switching in)
1. Bo¢id : TGSMART-A
9RSIAISSSULTEUMSAUUASURUDEAVNUIIN : SRSIAISSSULTEUIEENU

NuINNDVNUSIUMETAUSENIAMSIAEIAU 1A:DINUSENIANISDU

UssNeumsansIASSSUIGEUMSIUIUASURLSa0NUET : SRSIAISSSUITE

AfMRUA

waululumsirupdnsIAsssuldsumMsauasurudsavnuid : (i
Ussneumsisssuldgumsdulagurnurgavnuidniudnsiliinusasa: 2.5

upVyamGaue
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2. Gogin : TGSMART-D
DRSIAISSSULTSUMSAUIUASURLDEAVNULIN : SRSIANSSSULTSUIEEINU

AVLINNDYNUSIUMETAUSBNIAMSIAEIAU 1a:DINUSENIANISIU

UsseumsansIASSSUtEuMSIUIUASURLEavNUTT : SNSIAISSSUITEU

AfKUA
waululumsiKrundnsIFsssulisumsaulagurusavnuid : (Ui

Us:unaumsaisssudisumsaulasuntizsaonuiniudnsiluinusasa: 2.5

ypouam
Soune

misssulisumsauagurudaaonuaan (Switching out)
1. Bogid : TGSMART-A
90SIAISSSULTEUMSIUIUASURUDEAVNUDDN : DRSIANSSSULTEUIEEINU

nunsaiduasusan(ugonaonusoumslfimsuSKISupOUSENIAMS ta:

USUNYRNISIU

USsNeumsansIASSSUITEUMSIUIUASURLEA0NUDDN : INST
Aisssuliguiiiun

waulilumsiKundnsiAsssutisumsdulagurtizsaonuaan : i

UssneumsAsssuldgumsdulagunulgavnuoaniudnsiliiiusaga: 2.5
upVyamGaue
2. Gogin : TGSMART-D

9RSIAISSSULTEUMSIUIUASURUDEAVNUDDN : DRSIAISSSULTEUIAEINU

nunstidulasunanlUgonaonusoumealiinsuSKISuDOUSENIAMS Ua:

USUNIRNMSIU
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UssNeumsansIASSsUtsuMsUIUASURLEavNUDDN : SRS

A1sSsULtgURRUR

waululumsirundnsiAsssullisumsaulagurudsaonuaan : (Ll

UssneumsAisssuligumsduilagunizgavnuoaniudnsilinusaga: 2.5

yDVYaA1Gue

10. mKuawLalu
MSALDILA:NS
Us:mifiyadl
nswgduans
yafKudgavnu
uazs1IAIKLDY
avnu

NMSAUDUYAAINSWEFUNSUENMUSI8BTAUDORUDIEAVNU WavnuaIwIsa

Anusieazsenlon : www.tiscoasset.com




HKJUD

Joduu

T

msunlvwuiiiulasonisuvuditinoiulianuiusauldunisnolu

9. 1ASDVIIDUSKS
AMWEgVANW
AaDvVUDVYNPVYNU
sou

- insavidomsikunlRyavnuiduysums:A e
A1sssullisunmisuigaunliidulumuusuiurdas:a:afmHyun (liquidity
fee) :

novnusUNdU

2. pglus:r3106M1TUNISWABUTRUSENIANISNDONUSIUSIYIULTIUSKIS
SnnisnavnussuMeliinisdanisyavaudullioou1nIn NSAUSENIANIS
NoYNUSIUSWIANINaIISOFAISVAIUIWgOWDUDVBUNDONUIAMIUUS:NA
ATUINSSUNISAAUKANNSWELA:NAINHANNSWEILIUNISHISOIOUNDONU
UDVWUS:NDUSSNDNISYANISNDVNUSIU NSYANISNvnudduUAna Mstdu
UNgHINBDUIIKANNSWEIA:NISATRANNSWEILA:NISINTIHUNERANNSWE
Adukudgavnu wa:mstuydnnsBunudytyIGoulgadokn BolRns:m
[aluiau 3 Surims

1. Bogid : TGSMART-A
- insavidomsiKunlRyavnuiduysums:AlGoe

Asssullisumsugaunliidulumuusuiukdas:g:afimsun (liquidity
fee) :

nvNUSIUNIIU

2. pglus:k310MTUNISIWABUTRUSENIANISNDONUSIUSITIULTIUSKIS
YnnisnavnussuMeliinmsdanisyavaudulioou1DIn NSAUSENIANIS
novNusJuswaNiiaIsasIsLAIUIWgOWDUDVBUNDONUIAMNUUS:NA
ATUINSSUNISANURANNSWILA:NAIAHANNSWEIDUNISHISOLOUNDONU
UDVWUS:NDUSSNDNISIANISNDVNUSIU NISYANISNPVYNUdIUUAAA NMsdu
UgRINBDUITKANNSWEIa:NISATKANNSWEIA:NISINTIKUNERANNSWE
Adukudgavnu wa:msuydnnsIBunudytyIBouIgadokn BolRns:m
[alyiau 3 Suriims

2. Binein : TGSMART-D

- inSpuiiomsirualiyavnuiduSums:mlEsie

misssulisunsyigAunidulumuusunussas:g:ainisua (liquidity
fee) :
navnussuNIIU

onsIANSSSULio liquidity fee [UiAuSpLa: (upoyamHUD8avNU) : 5.00
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S8 UAWULAL

RanlnauALa:wouly

1) USBENYANISD:WDISEUNSENIAU Liquidity Fee Tudnsigoanliiiiu 5%
uDVNAAIKUDgavNU

2) s:euyamnmsgAurUdgavNUKSadUIUASURUDEaVNUDDNNDSHNIAU

Liquidity Fee fiRus yamdushludasnit 1,000,000 uin

3) s:g:aINIsiinAsavKUdgavNUAdSENIAU Liquidity Fee f1KuA
s:g:Da1gogallitiu 90 Su

4) uSENYRNMSV:WALWYDNST Liquidity Fee Ua:/HSDS:AUYAAINISUILAU

HU28a0NUKSDJUWASURLDEA0NUDDN 11a:/HSDS:8:10a1NSTiDASDVRLDE
avnui:seniumsssudeuimoisulusiupousEndnmsua:KiIvdaEsou

doudinyanovnusIL K$oWIUN1EEVNVAUAUSENIANSTIKUA

Jnavouans
1) USENIANISUDAVIUANSAD:USUINUKSDANdMNST Liquidity Fee ALAUDSD

Insusuulaliinudnsigoganmruafulasoms ua:/KSaUSUIWLS:AUYAA)

msy1gAURUDZaVNUKSHAUIWASUDDN Ua:/HSaUSUaRS:8:1Da1MSTiDASDY
Kudgavnun:SanIAUAISSsUldsudlanuAUSENIANISIEUAUADS

In8uUsENInNIS:UMWENISUlBAYDIUSINIANIS KEDWIUNIVEDYNIDU

AUSUNIANISAIKUG

2) USUNYANISUAVIUANSAMKUASI8a:ISsARANINUALA:/KSDIaUlY 1a:

9ns1 Liquidity Fee AuaN10AUMUS:8:10a1NSTiDASDORKUDEAVNU Ua:/

HSpYaAIMsUIBAURUDgavNUKSHAUESURLDEaVNU panla

3) USENIAMsYpavIUANSNd:UNdayaupvKRUIsavnuNAsiaGluns
wrsauua:/s$aanauloison 6 9 Atngddoonumsidinoviio Liquidity
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Fee Tudurinistu

MsWIsauniBiasaviio

1) usdndnMso1(Gpaswdalumsis Liquidity Fee Aunnsihodulusia:iu

rihmsndnsiGindaviiod

2) USENIANISDWDISUNSYNLAU Liquidity Fee lngdrannisiunis

warsaululusmuulouigua:uudn1vnusEndANISHIKUA HOWDISUIDIN

Undusin ¢ Alneadaviusunuua:AEaigninmsiorSaugnsweaauung

N2vNusiu (Transaction Costs) ua:JoyuniigrdovAuaniwAavuny

nSwgdunnavnusiuavnuua:aniwadaavuavnaInuavnswaau lnausan
Ynn1sa1awWIsaulddayads:uraunismeladaiinosondogua:/HSo

dauufgiunaz/géanisus:liudndadaningddovininawisamiiwa i

awisasidumsignmetunalua:douly ru veu:du 9

3) lunsdindnisiBidoviia Liquidity Fee GUSENIANISAIWISOEONIAU
Liquidity Fee tWUIAIUDINAISUSUYAAINSWEFUFNSAISFASAISAIUDUN

anaufiunulumsdauranswadduunonaonusiy (Swing Pricing) (611i)

KSomsIWUAISSsullsunIsBaulsrUd8avnuia:nausunulunIsBouly
nSwoduypvnovunusdy (Anti-dilution Levies — ADLs) (£11id) ua:aiisa

15sunuIRspoilinlunIsusSKISAWIESYaNIWAGDVIULR

4) TunsdiniinslBipsoviia Liquidity Fee fidunin Liquidity Fee ASan

iiulaosindudineonu agolsinmu msldindaviialiiingus:avAila
ussimwans:nunwaufaRIARduAURiaKUdsavnuigoavavnulunaonu

rinlU 1nSaviiallylaiingUs:avAiwaasowansuunulinavnuusiagnoln
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NovNusdU feeder fund ua: fund of funds lﬁaﬂa\)l’]uanm\)D’msTﬁ

liquidity fee USENYANISD:WDISEUIANTUNISIRADAAIDVAUNDONU

daigniv

S18ABUAWULAL

lunsdinnavnudargniviimsidinsaviia Liquidity Fee KSatASaviialu

anuaufgdnuiRSendaIlung1vdu uSENInMsRIBnaswalunslds
1ASpViia Liquidity Fee TRdanndanviunavnulalaniv lngn1owiseun

AHUAS:8:10a10DASDORLIEAVNU 1a:/HSDIAAINISUIYAURLIEAVNUHSD

duwagurudeaonuoan 1a:/K30ams1 Liquidity Fee AiSaniiulRaonndno
Aunavnulaiemo ol melddayannavnulaisnolawe WU KIVEDT

ydUYDLNIYNUUA1ENMY 1DUAU

msUsuyaAInsSwaaugnsaagasmsiiuduna:naugunulunisouie
NSwEdUUDVNDVNUSOU (swing pricing) :

naoNUsIUASIU

ans1godallinusoga: : 5.00 ypvyaAmKUIgavNU

R28ISUNUR: Full swing pricing , Partial swing pricing

S18ABUAWULAL

RaninaurLa:wauly

1) USENIRNSD:MKUADASI Swing Factor guanlliliu 5% upoyamKuUIg

aovnu

2) Swing Factor GKannislunisworsundulumuulguiguauusnion

uSEnIANISHIKUAGOWDISEU1DINTDDEEI0 ANedTpvAUAUNUIA:
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AmlGsrevnmsiorsauiandwadiuunonaonusiu (Transaction Costs)

a:JodsNingda0AUaNIWAEDVUDVNSWEFUNNDNUSILAVNULAFNIW

AdDVYDVNAIAYDVNSWEFU lneuSENYRNISDIDWNISAN{FIDYaUS:LNUMS
meladgaioosoniagua/KSpauuagiu ua:/wSonisus:iiunindodun

(headavinfawisarmigwaiBawisasdunisianalunalua:wauly tu
uu:Uu 9
3) Swing Thresholds Grann1slunswascundulumuulouigua:uudnion

USUNIRMSAIKUG HOWDISAUIDINTDDEEIY 9 ANEITDVAUANIWAGDDUDY

navnusiy wa:JsdsningadaviuaniwAaavyponSwaIauRNDYNUSIUANU

La:aniwadovunonalnuavnsweadu lnausindnnisorpwoisaunlGdaya
Us:naumsmelaidaiinnsSondagua/sSaauusigiuua:/s$onisus:iijunin

Jovsnlfgddovinifauisamigwialzaiuisasidunisionielunaiua:

Wouly ru yeutu 9

4) ru veu:lRuauKOY USUNIAN1SD:LTE Swing Pricing wSaufu Anti-

dilution Levies — ADL ugiawnsaldsiunuindaoiin lun1susKISAULEED

anmwaaooduls

Jpavouans
1) uSBNIRNIsyYRaVIUANSAD:tJayauavKUdsavnunnudaulElunis

WdIsSaUILaz/K3panaulniEovs1n 9 AlRgdIdavAunsiGindvln Swing

Pricing Tuduriznisuu

2) USUNYANISYDAYIUANSAD:USULNURKEDAndRNS1 Swing Factor AlAUDSY

[BmunusEndanisiRuaunds Goo:usuwuliiinudnsigogans:ylu

lasonis
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3) USBNIANISUDAVIUFNSAD:NATDKLUIZAVNUABISIDUAIEGA SIULT

WugaaBarursavnuludurhmsiimsidinsaviin Swing Pricing ua:usdn

Ynmsd:thgandarusgavnuavnanUlsluniswoisauiua:/wSaanduls

(30w 9 AlRgITaVNUMSTEIAZDVEHD Swing Pricing luduriinasdu Aol

UsUNIANISYDavdudnsna:luasunlavnissidunisia q Alesdunis

r3onnaulalUudsningddon AunisisiaSovida Swing Pricing Tuduriinis

uu wWiKInMerdousng3uBAAIBaRUDZAONUAVKUAKRSDUVEIUYDVIUr
msuuliawsaGenifuduliua:siemsgorudgavnuiBis:iadanSan

wululadu Wlasumsdnasskussaonu

MsWIsauNiBiASoviio

1) usdndamsowlsnaswinlumsls Swing Pricing Aunnsvnuluusia:u

rihnmisndnsiGindoviiod

2) lunsainusINIANISWISUNS Partial Swing Pricing :10unistdiawa:

surimisdaviala AdadouvavyadiBoulgkulgavnuignsuavNavNU

ifisunuyadInSweaaugnsnoruauavnavnu JANAUNST Swing Threshold

Ausdndamsiikua lnsnya1Bauigrulssaonuinsuaonaonu Aude
p1nYaAINISEarLUd8avNU (Subscription) UdAYaAINISFULUABURUDE

aonuin (Switch In) KNAYYAAINISUIgAUKLDIgaVNU (Redemption) ua:

Bnsayadinisdulagurusgaonuaan (Switch Out) Mol s18a:1386

38misAudaudulumudsAUSENIRNMISTKUA

novnusou feeder fund ua: fund of funds lanavnudalgnividnisls

swing pricing USBNYANISD: WIsStUIANTUNISIRdDnAdDVAUNDYNU
Uaignio
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S8 UAWULAL

lunstinnavnularemoiimsi@nsaoiia Swing Pricing USENIAMS1(E

naswinlunisldinsaviin Swing Pricing (Bannadaviiunavnulalgnio

lng19WDISUIRIKUA Swing Thresholds wa:/K%D Swing Factor Alan

1iulEaanndavnunavnuualgnio Nold melddayafnavnulalgnio

Wawe 16U KivdaBuouyavnaonulatsno Wusiu

Asssullisumsiauigrulasavnuianaudunulunisiauignsweaauuao

NDVNUSOU (Anti-Dilution Levies - ADLs) :

npvNUSUNIIU
ans1gogaluinusosa: : 5.00 ypvyaAKLUgavNU

S19A:BUAWULAL

RanlnauALa:wouly

1) USBNYANISD:MKUADAST ADLs goanllitiu 5% upoyamKrudeavnu

2) USENIANISD:WIISEUNSENLAU ADLs lngidrannisiuniswaiscudulu

muulouigua:uudMoAUSENIaMsiKug odagmelings:iouna:/Kso
Js:niAua:/KSouudn1vdnuayovd1unoiu n.a.6. ta:/HSaduiauusyen

dnnisavnuua:/KSaRUd8VIWATSIUIRdU MolnisiKua ADLs Factor :

midodvdodsningddoviufiunuua:AEIeINNSEDHSDUIENSWEGUYDD

NovNUsJU (Transaction Costs) 1a:JdI8NIASITDVAUANIWAIDVUDD
NSwEIFUANDYNUSILAYNUIA:ANIWAGDVUDVAAIAYDY NSwETAU lnsusan

dnn1sa1pwsanlddayaus:uraunismelidaiinnsondagua/KSo

dUUAPIU La:/K3onisus:liunndavuningddoviinawisamwa i
awsasidumsiameiunaiua:wouly tu vu:tu 9
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3) misiisua ADLs Threshold Tranms{uniswoisautdulUsuulauisua:

LUINIAUSENIRNISAIRUA FuUSENIANISD:A1TVRVTDYuAINEITDNU

aniwaadovusvnovnu ua:dadsningddaviuaniwadavunonswaaun
NDYNUSIUAVNULA:ANIWAGDVUDVNAAUDONSWEAU 1n8USENIANISDID

worsaunlgdoyads:ueumsmelfdoifionsoniiagua:/sSoauufigiuua:/

K3onisus:1unInUddeninsddaviinawsamimwalkaiuisosidunis

loametunaua:wauly au vou:du

4) ru veuslpunuzKOY USUNIANISY:ILUTE ADLs wSDUNU Swing Pricing usi

awsalisounuindaviinlunisusKisANUIEgvan wWAdVAUlL

Joavoudns
1) USENIRMISYAVIUANSAD:hJoyaupvHUdgavnunnsiauEluns

WoIsaua:/K3panaUlDISDYsEIY 9 AlAgddavNuNSiBiASavin ADLs Tudu

hmsdu
2) USUNINMISYDALIUANSAR:NATDRUDEAVNUNBISIBUMEBA SOV

WuspaBorursavnuludurihnmsiiimsdinsaoiia ADLs 1a:uSENINNISD:

theanBiorussavnuavnaUEumMswsan uaz/H3afnaulniEooing
AlgadauAuMslEiASoviio ADLs Tudurhinisuu NuluSENINNSUDANIU

dnsno:liwasgunlavnissdunisia 9 Alasduniskdannaulaluudon

[endavAuMsiBlndoavio ADLs Tudurinisuu wikinmeRravusinnIuia

ABprudsavnUNVKUAKSaUE ULaYIUMMsUUliawIsassnudula
ua:s1emistarursavnuidis:aadanissniuliladu lildsunssnass

Hud&avnu

3) USUNYIANISUDAVIUANSAD:ISENIAU Anti-dilution levies — ADLs 10

whrihs1emsBprUdgavnuua:duIldsurUIgavNUIEIN KSDUIBAURUDE
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avnuua:dulasuriizgavnuoan WeoWvnWoKiAIAU ADLs Threshold

AUSENIRNISAIRUATISIUAVUSENIANISUDAVIUANSADWDISUIFIKUA

dns1nsiSentiu ADLs AupnsionAulginaunaniuansnd:iiarHuaNuLEY

lumsissnifulawisieArhsiemsiarulsavnuua:duIUasURUDgavNUIN

HSpUAURUDsaVNUIA:FUIUASURKL8avNUPDATUUSLIAULIAUILUINID

AUSUNIANISD:MRUALG

MsWIsauNiBiASoviio

1) usBndaMsRIBRaswialumsd ADLs Aunnsioiuluusia:uriinisnii

msldndoviiol
2) USUNYRNISDIDWISAUNSENLAU ADLs Ing:10unisisiaw:durinnisso

welandndouyoyadiBpurgkulsavnuansunonavnu IRBUUYanl

nSweaugnsnoruauavNVNU JANAUN31 ADLs Threshold AUSENIAMS

frua Insfyadidpuigrulgaonuansyaonaonu AMududINYaAIN1sso
Hu28aVNU (Subscription) udnyYamINsFuasuRUd8avNUIIN (Switch

In) KNADgYaAINISUIgAUKUIgavnu (Redemption) ua:KNAJYAAINS

dulasuruseavnuaan (Switch Out) Mol s1gadendsSmsMmudaudulu

£MIUISAUSENDANISAIKUA

3) usEnYAMsiIKUA ADLs Threshold lnelsdayasnosinlUd

(1) yaAnsarudsavnuua:aulasudy LINN31YaAINISYISAURLDE

avnuua:auwasupon
(2) yaAimsBarurgavnuua:duwasuidl Uosn3yaminIsuIgAuRUIg

avnuua:dulasunan FousSENIANISDIDWDISUIRIKUA (1) ua: (2)

Tus:gauRsvAU
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4) TunsdiniimsidinSovida ADLs U ADLs Agsnifulfn:inaudinavnu

pgholsimu msldnsaviialiingus:avAiiiaussiniwans:nuN1vaunnl

iindunuyiaruangoavavnulunavnusinlu inSavlindlildiingus:aod

Waasowanauunulinavnuusiagnoln

nauNnusou feeder fund ua: fund of funds anavnuUalgnivinisls

ADLs USBndnMsd:WNsamIbuMs{Bannndaviunaonuuaian1o

S8 UAWULAL

lunsdinnavnuuaisnioinislainsaviin ADLs uSBNInMS{EHauWaD
lumsiginsaviia ADLs IRaanadaviiunavnuualsniv lngn1pwiseaun

filkum ADLs Thresholds ua:/K$o ADLs Factor AiSaniAulRdannndnoiu

navnuUatenio Mol malddayannavnulatsmotawe 1wy KIvdagsou

ypLNRYNUUAWNIY WuAU

- msfhruawaulusSadoialumssumdounsfurudsaonu

S::a1AADVIIVEIVHRINADUMSIIBAUKLDEAVNU (notice period)
npvnusouNaIU

WaiinKussavnudavmslanaurlrsaonuyaduauns : 10.00 % ypv

YaANSwaauans

DsfipvldvusSENYaNIsalosuItdudal : 15 juriinis

S18ABUAWULAL

RaninauriLa:wauly

1) USBNYANSD:WISANIE Notice Period gogallitau 15 Suriinis
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2) USUNYRNISRLE Notice Period SJUNULAZDVED UNISUSKISADULEED

amwadovdule

Jpavdoudns
1) Tunseindn1std Notice Period ua:Gsanriligavldinsaviiadunie

uUSUNYANISYDAVIUaANSA:UAUANUA1ITVAIADIA Notice Period Uu

WulhedAuMdunlaniuunéluiunniisien1salg NVTUSENIANISDID

Wwo1seu1ld Notice Period saufuladoviiadu (aun Liquidity Fee, Swing

Pricing, ADLs, Redemption Gate, Side Pocket, Suspension of Dealings

ua:/K3o1ndoviiodu 9

2) USUNYANISYDAVIUANSAD:USUIWURSDAR Notice Period Ieisnunustn

YanistRuaunds Goa:Usutwuluifiu Notice Period goganiirualilu

lasunis lngusEndnnsa:UaweN1SUlBAuDVUSENIANIS KSDWIUNTY

¥DVNIVIUNUSENIRNISAIKUA

MsWIsauNiBiASoviio

1) uSBNIAMSNIBRasWiluMSIS Notice Period Auanswoiuluusaiu
mnshidnsiGinsaviiad

2) USUNYAN1ISDIDWIISUGuaA1KUAS:8:10a1 Notice Period ln&id

ranmsiumswosaudulusy uly Uwua:uuamoﬁ USENYANISHIKUA Eiz\)

DEWDISAUNDINTDFINAMUANIWASDOUDVNDVNUSIUUA:HSDANMWAEDOUDD
naln soufivdodedus Adowans:nusindaniwadovuporannsweNnavNU

souavnu lagusgndnmsarpimsaniGdoyaus:uicumsmelEidoinnson

agiua:/KSpauufigiuua/sSomsus:iumndodeningddaoiiinaisari
IwwalRawnsaduaumslamelunauazdsuly tu vz Guq
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NovNusdU feeder fund ua: fund of funds lﬁaﬂa\)l’]uanm\)D’msTﬁ

notice period USBNYANIS d1U1SOAD:WDISAUIBILTUNIS(KdDaAADVAU

novnuUa1en(a

S18ABUAWULAL

Tlunseinnavnuuarsnoiimsidinaviia Notice Period USENIAN1SD(E

naswialumisliinSaviin Notice Period Raanadaviiunavnuualgnio
lngpWisaufKuAs:g:10aNADVIIVEIVHIN Ua:/HSoyaAINISYIUAU

Hu28avNUKSPAUWAgURUIgaVNUDDNARDVIIVAIVKUN (RdonAdpviu

navnuUansn1o Mol Mmelfidayannavnulailsnolawg 1wu KIvda5uou
upvnavnuUanen Wugu

IWANUNISYIYAUKUDIEAVNU (redemption gate) :

naoNUsIUASIU
waunsygAurudgavnuliisinni$asa: : 10.00 ypoyaAINSwaaugns

UovuNovNUSOU

lngusunyamsa:(HiwamumsuieAurudaaonuliiiiu : 7 Suriims
lunnsauan : 30 5u

S18ABUAWULAL

RaninaurLa:wauly

1) USENIAMso:fKUA Redemption Gate dush llishn31 10% upoyas

nSWEFUGNSUDVNDLNU MUSIBABTIAISNISAIUDUAUSENIANISTIKUA

2) USENYANISR:KUA Gate Period gogalutiu 7 Suriwnis Tuusia: 30 Su

PNUSILABUAISNISAIUIUAUSEINIAMSTIHUR
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3) lunsdinusdndansiruaaulupUYTanuNSAIRILUNGALDE Gate

Threshold Tunseinunald Redemption Gate d:{Hlawi:uriinisdauieia

dndouynoyamoungRuUlgavNUgNSUDVNaVNUIABUNU YaAINSwEdy

n
gnSNoKUAYDYNDVNU DANMAUKSDUINNI Gate Threshold AUSBNIANS
frua lnsfyamBauigrudgavnugnsuavnaonu MUdtUDIN YadIMsso

Hu28avNU (Subscription) UdN YaA1MSTUWABURLUIBaVNUIEN (Switch

In) HNADEYAAINISYISFAUKUI8avNU (Redemption) Ua:KAAIEYAAINIS
Juwadgurudgaonuaan (Switch Out) ag1olsiniu lunsedii Gate

Threshold fivs:AlUNUSENIANISAIKUALA:NDVNULANIWASDVINEOWD

UsUNYRNSURanudnsno:lLls Redemption Gate (6

4) USENYANISD:WDISANFKUAISMSSUTDAUKLUBAVNUEL Redemption

Gate lngmsioagmudnddu (Pro-rata Basis) ypoMdoSuBinAuntizsavnu

ua:Juwasupan tu SURlS Redemption Gate

5) USENYANISDIDWDISEUIAIHURN Redemption Gate ua: Gate Period
luusia:aSounnsvaulaus Redemption Gate 9:[Lif1n31 Redemption

Gate Jush ua: Gate Period 2:linnndis:auwmuns:yBlulasoms

6) AdosuBipAukulsavnuua:Julasupandiuninda usIndnMs:Ltihlu
msienstuduriins SuBipAurudsavnuanlu sOouAuAIFoSuBDAURUDE

avnuua:dulasunanlKuimudnddu (Pro-rata Basis) lnsliiinisdnd1au

fiDu-K3vupVAIFSUTaAUKLDEaVNU NLTUSENInMS:UAIRENIENAIED

SuBipAurugavnuua:dulasusandiufikdalfdainisdariis:uuoiu
SDVSULALESD lneuSENYAMSY:UNVIRWTiDRUD8aVNUNSIUWIUNOSU(LE

YDVUSENIANS K3DWIUNIDERVNIIUAUSENIAMSHIKUA

7) uSgnynnisa:finisSudafukulgavnuua:duldsusan A

Redemption Gate fUSIASUBDAUKLUIZAVNU tu SurinisSUBaAURLUDE
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avnu Nodivuusinstiinavnuianwadaviigows USBNIANISUDAVIUFNS

No:SUBpAURUI8aVNUKSDAUWABUKUDBAVNUIAUNSY Redemption Gate

AUS:MIALS

LA — 1l

8) USENINMSUNVIRWHDKUI8avNUNsULpTNSs{ERedemption Gate

Inslusnin
9) lunsdindnisidn3aviin Redemption Gate GUSENIANISDDIFSIUNU

in3oviinlumsuskisANUIFavanwadvduls

Joavoudnsd
1) USUNYRNISUDAVIUANSADUSUIWUKEDANDMST Gate Threshold un

usgndamstRuaunds lnes:usuanllisnnd Redemption Gate Jusns:y

Tulasoms Nolisiga:idandsnsAiudaullulUmuisAusEndnmsiHua

2) USBNIANISYDAVIUANSAD: SUBDAUKLD8aVNUKSDFUIUASURLdEAVNU

l1Aun31 Redemption Gate AUs:MALS
3) USUNYANISYDAVIUANSAD:UASULUAVULUINIVEITUNISSIKIONIS AT

Redemption Gate [AuAn1senian Redemption Gate Apus:g:1daAMKUR

n1sldinSoviiodunnu Redemption Gate 1ugiu (810) Nodlunsdinly
awisadis:AwrgAukussavnuludiunikdalausEndnn1sn1DWISUY

gnian MdouieAurudgavnuoKUARMYDElusIeNS La:UNOWHDHUDE

avnuignendndmdolaallisng

4) USENIANMSYDAVIUANSAY:dayaudvRLUdgavnunAsiaulElunls
WoIsuluaz/w3aanduloiSaveio q AlReddavdunisidinSaviia

Redemption Gate {udurixnisuu




23

T

nMswWsaunlBiadaviio

1) usdndnMsoGnaswiolumsis Redemption Gate AunnsoAUlULE

asjurinmsidnisisindoviind

2) USUNIANISD1DWD1SU(H Redemption Gate Law1:nNSaiALAG

anwunisadliunsigdaus:iiulianiunisainidd:iunalagwoisau1nin

U960 9 ANg2dp0anIwAd0u0nNauNuUSIULAKSDaNIWAGDVUDY

naln soufivdodedus Nduwans:nusindaniwadavuavKAnNSWEINNDVNU
sauavnu uanMndusdndanmsopmruaaulutiaiodaniunsainli

Jnieng Gate Threshold (61

nauNnusou feeder fund ua: fund of funds anavnuUalgnivinisls

redemption gate USINIAMS:WISAUIAITUNMSIRdDAAIDOAUNDONU

daigniv

S18ABUAWULAL

lunsdinnavnuuaienioinisldinsaviio Redemption Gate USENIANIS

p10lEnaswinlunmsidinsaviia Redemption Gate (Rdaanndaviunavnu
Uaigniv (ne21nWdIsaulIfIRUAIWAIUNISYUISAURUIEAVNU Ua:/KSD

s:g:10a1013 Redemption Gate TRaanAdpvnunavnulansnio Mod meld

dayannaonuuaismoidamws 1wy Kiodaiiuouuponaonuialiano WWudu

- msliusrsaliisudafurudsavnumumdonsuliKinn:Kgasumdoto

HSpAdUNAUKUDEaVNU (suspension of dealings)

uSEnYRMSNLNUSIuA NS LTuMsihgogaluiau (Suiims) : 5




